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emmemeneme 


[f little things are always done right, 
the big things will take care of themselves. 


A company bent upon serving its own selfish interests, 
instead of rendering real service to its clients and agents, 
is sure to be found out in time, and will be avoided by 
intelligent people. | 





On the other hand, a company that disregards its own 
interests and strives to benefit both clients and agents is 
bound to prosper. 

Nelson service has long been recognized the best that can 
be found in Tennessee, Mississippi, Arkansas and Missouri. 
We live in the midst of our territory, we know its prob- 
lems and how to render the maximum amount of service 


to the satisfaction of all concerned. 


Our Agents Always Get a Square Deal. 


W.L. NELSON & CO. 


MEMPHIS, TENNESSEE 
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Established 1782 


CORPORATION which has stood 


the test of time! 143 Years of 
successful business operation! World 
wide interest. Absolute Security. 


Excellent Service and Facilities 
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: PHOENIX 

ASSURANCE COMPANY, Ltd. 
of LONDON 


100 WILLIAM STREET NEW YORK 


PHOENIX 


INDEMNITY COMPANY 


75 MAIDEN LANE NEW YORK 
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Suppose It Was Your City? 


The tornado season arrived on schedule. It al- 
ways comes in March and runs through June, with 
an occasional blow in July and August. In the 
twinkling of an eye whole communities were 
blown off the map, many lives were lost, and mil- 
lions of dollars in property values were destroyed 
in the recent storm in Illinois, Indiana and Missouri. 


We all read the accounts of the destruction 
wrought by the elements with aroused sympathy, 
realizing how helpless we are to combat these nat- 
ural forces, but suppose it was your City—would 
the property loss be covered by insurance? You are 
the guardian of the property entrusted to your in- 
surance care and you have the benefit of the ex- 
perience which has gone before. Can you longer 
permit the fact that your community has never 
suffered from a tornado to relieve you of your 
obligations or to comfort your clients? 








Tornadoes are formed by atmospheric conditions 
and the right combination of elements will breed 
a destructive twister, whether it be in Illinois or 
Pennsylvania—Texas or New York. 


You would not sell automobile fire without sug- 
gesting the importance of personal liability, and 
you should not overlook the tornado cover with 
every fire risk. 


The C. & F. Companies 


CRUM & FORSTER 


MANAGERS 
110 William Street, NEW YORK CITY 





‘ Western Dept. Southern Dept. Pacific Dept. North Carolina Dept. 
FREEPORT, ILL. ATLANTA, GA. SAN FRANCISCO, CAL. DURHAM, N. C. 
F. M, GUND, Mgr. HINES BROTHERS, Mgrs. WARD S. JACKSON, Mgr. COBB & GLASS, Mgrs. 
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HE benefits of insurance in the life of the 
nation begin at its very foundation—the home. 
Here, perhaps even more than in an industrial en- 
terprise, security means everything. 
Insurance is no longer thought of merely as an 
added expense in the upkeep of a dwelling. The 
modern agent cooperates with the builder and 


shows real interest from the time the foundation 
is laid. He becomes a trusted coun- 








rom the foundation up ~ 


home. His advice is sought and respected. The home’ 
owner appreciates the efforts of insurance today to 
really prevent destruction by fire as well as to 
insure him against financial loss. 

The L. & L. & G. Policy is a familiar document 
in homes from coast to coast. The confidence that 
is shown for the Liverpool & London & Globe in 
every phase of National endeavor is often a reflec- 








sellor in the maintenance of the 
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LONDON ASSURANCE CORPORATION 


1720 1925 





OVER A HALF CENTURY IN THE UNITED STATES 


U. S. BRANCH 
84 William Street New Yerk City 


Jehn H. Packard, United States Manager 
Everett W. Neurse, Assistent Manager 


Most London Assurance Agents have been with the company a 
long time, and the longer they remain, the better they like the 
London Assurance. They are firmly established, and they receive 
a brand of service that never varies from the high standards set, 
and faithfully carried out for over two hundred years. And the 
company enjoys the utmost confidence of its agents, because they 
know the dependable faith and security that is back of them. 


The Manhattan Fire & Marine is carrying on this work of service 
with the same spirit and enterprise that has made the London 
Assurance what it is today. 


A Good Combination for Good Agents. 





The Manhattan Fire and Marine Insurance Co. 


84 WILLIAM STREET 
NEW YORK CITY 


John H. Packard, President 
Everett W. Nourse, Vice-President J. M. Mendell, Vice-President 
Frederick A. Johnston, Secretary Wm. Schaefer, Asst. Secretary 
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Helping Its Agents! 


2 we ee ~ en aga  —— 
ENS PALES FOSTER . : - 
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Pages 2 and 3, 11x17 inches 

















THE “POSTER” 


This periodical is designed to 
be of selling value to Glens Falls 
agents. Pages 1, 2, 3 and 4 are 
full of agency ideas and sugges- 
tions, and of pictorial arguments, 
while the whole inside sheet opens 
j up into a striking poster that is 
guaranteed to stop any passer-by 
' where it is displayed. The GLENS 
Pages 1 and 4, each 8}x11 inches FALLS POSTER “‘posts”’ the agent 

| SESAME SOE a? 57 MO A hdl and enables him to “post” the 
public. 











You DO— 
unless you are insured 


































Inside Spread for poster use, 17 x 22 inches 


Another Volume in “THE LIBRARY” 


A new volume in this famous series is recog- 
nized as an event in the insurance world. 
While prepared for our own agents, the Glens 
Falls Insurance Library is now used as a text 
book in various schools. We believe that 
Volume VI, which deals with Rent, Rental 
Value and Leasehold Insurance, is worthy to 
be ranked with the preceding numbers. 





INSURANCE COMPANY 
GLENS FALLS, N. Y. Size of Book, 3§ x 5} inches 
“Old and Tried” | 





Founded in 1849 
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ILLINOIS TAX LAW 
HELD CONSTITUTIONAL 


Supreme Court Holds Against 
Companies in Divided Opinion 
on Old Case 


TO APPEAL FROM DECISION 


Involves Only Legality of Present Tax, 
Back Tax Question Remaining 
Undecided 


SPRINGFIELD, 
Foreign fire 


ILL., 


companies 


April 28.— 
operating in 
Illinois lost a round in the tax litigation 
last week when the Illinois supreme 


court decided against the fire companies 


in their test case against the county 
treasurer of Cook county. A petition 
for a rehearing will be filed by the fire 
companies and, if that be denied, the 


case will be carried to the United States 
Supreme Court. the decision 
handed down by the Illinois supreme 
court last week was merely on the con- 
stitutionality of the provision under 
which foreign fire companies are taxed 
in Illinois and does not serve to aid the 
municipal and county officials in the col- 


However, 


lection of the $30,000,000 of back taxes 
which they claim are due from these 
companies. 


Will Appeal Case 


The case is one of the most important 
tax cases ever brought against the fire 
companies and for this reason it will be 
carried to the United States Supréme 
Court in an endeavor to secure a favor- 
able opinion. It is important in prin- 
ciple and also as far as the insurance 
situation in Illinois is concerned. An 
unfavorable decision which would enable 
the counties to collect this $30,600,000 
in back taxes would undoubtedly cause 
the retirement from the state of many 
of the smaller companies and require 
an immediate readjustment in rates on 
the part of all fire companies. The 
money that has been received during the 
past 50 years has been entirely disbursed 
and payment of these back taxes would 
necessitate reimbursement in some form 
or other. The rates in the past have 
been predicated upon the old taxing 
system, which was generallv recognized, 
and a change which would require the 
pavment of the additional taxes would 





require a sharp increase in fire insurance | 


rates until the amount was fully paid. 


Did Not Decide Tax Issue 


The test case upon which the supreme 
court passed last week. was that of the 
Hanover Fire vs. P. J. Carr, treasurer 
of Cook county. The Hanover sought 
a permanent injunction against the 


county treasurer, to re strain him from 
collecting the tax as assessed under 
section 30 of the insurance act. The 


chief contention was unconstitutionalitv 
of the entire section, which levied a tax 
on foreign fire comnanies but not on 
domestic fire companies or other organ 
izations writing the same class of busi- 
ness. Tt was to this question that the 
(CONTINUED ON PAGE 38) 





GOES WITH TRAVELERS | 


WILL LOCATE IN HARTFORD 


Robert D. Safford Has Been Appointed 
Manager of the Western Depart- 
ment at Head Office 


Robert D. Safford of Chicago, as- 
sistant western manager of the National 
Fire of Hartford, has been appointed 
manager of the western department of 
the Travelers Fire with headquarters at 
Hartford. This announcement is made 
following the visit of Vice-President 
Robert H. Williams of the Travelers 
Fire to Chicago last week, when the 
negotiations were closed. Mr. Safford 
expects to take his new position the 
middle of May. 

He is one of the best known men in 





ROBERT D. 


SAFFORD 
Appointed Manager Western Department 
of Travelers Fire 


the west, is personally popular and has 
a large following. He is serving a third 
term as secretary of the Fire Under- 
writers Association of the Northwest. 
While in the Michigan field he was 
conspicuously identified with the differ- 
ent organizations and was 
gander of the Blue Goose. 
in Chicago January, 1921, 
western manager of the 

London & Globe, going to the National 
Fire in his present position a year later. 


He located 


as assistant 


| found 


most loyal | 


Liverpool & | 


Mr. Safford’s Career 
Mr. Safford is a Michigan man blown 
in the bottle. He started his insurance | 


career with the Michigan Fire & Marine 
in September, 1902, as a minor clerk, 
at the head office, working up through 
the office until he became one 
chief examiners. He was then appointed 
Ohio and Indiana special agent of the 
company in 1910, working from_ the 
home office. In 1915 he became Michi- 
gan special agent for the Liverpool & 
London & Globe when W. P. Robert- 
son, now western manager of the Alli- 
ance of Philadelphia, was state agent. 
When Mr. Robertson was called to the 
western office of the Liverpool as 


as- 


of the | 


Wednesday 


REASON FOR INCREASE | ‘STUDY PLAN OF THE 


LARGER DEMAND ON BUREAUS 


Much Time Has to Be Given to 
Compiling Information as to 
Rate Makeups 
One of the western state rating bu- 


reaus in 
sessments explains to the companies why 
such action is necessary. 
says that more work is being done by 
the bureau due to natural causes. There 
has been a great demand on bureau facil- 
ities for the makeup of rates on different 
properties and correspondence with re- 

gard to the application of the schedule 
to such properties. These demands 
come chiefly from rating service men of 
the companies, the large brokers 


are active in the field and some local 


agents that have an engineering service | 
|or have sufficient rating knowledge to | 


analyze 
makeup. 


a risk after a study of the rate 


Rates Hammered Down 


A company manager in commenting 
on this made the point that this extra 
expense to which the bureaus are put 
is due to those forces that are reducing 
rates. So far as can be learned no one 
is giving the bureaus information which 
would result in an increase in rates. 
Recently a large risk was rerated at the 
request of a local agent, he thinking that 
the rate would be reduced. When he 
that there would be an increase 
he pleaded with his companies to sup- 
press the promulgation of the increased 
rate. This manager declares that all the 
forces that are at work today are in- 
terested in getting rates reduced and 
there is not a commensurate reaction in 
the loss ratio. 








sistant manager, Mr. Safford 
state agent, this being in 1916. 

It so happens that Vice-President Wil- 
liams of the Travelers Fire and Mr. 

Safford are persons ally acquainted, Mr. 
Ww illiams having been assistant manager 
of the eastern department of the Liver- 
pool & London & Globe, at the same 
time that Mr. Safford occupied a similar 
position in the west. 


became 


Native of Grand Haven 


Safford is a of Grand 
Mich., made by Joseph 


Mr. 


native 
Haven. 


famous 


O’Brien of the Home of New York 


and D. W. Andrews, another field vet- 
eran. 
Mr. Safford’s education has covered 


all phases of fire insurance operation 
which will stand him in good stead in 
his new duties. Upon him will devolve 
the duties of creating in the Hartford 
office a corps of assistants and the staff 
for the underwriting of the entire West 
ern Union territory. 


Wisconsin Code Bill Up 
3i11 175S in the Wisconsin legislature, 
providing for codification of the insur- 
ance statutes of the state, has been re- 
ported out for passage by the senate 
committee on corporations and taxation, 
which conducted hearings on the meas- 
ure. The bill was made a special order 
of business before the legislature 
of this week. 


on 


announcing an increase in as- | 


The manager | 


| started there 


| officials are counting the cost these 
that | 


CASUALTY OFFICES 





Fire Insurance People See Need 
of More Centralization in 
Bureau Work 





MUCH LOST MOTION NOW 





Many Organizations Could Be Managed 
Under One Directing Head With 
Greater Efficiency 





NEW YORK, April 29.—As company 
days 
they 
been 


in a number of different directions 
are studying the progress that has 
made by the casualty companies in cen- 
tralizing their various bureaus, under 
the directing head of the National Bu- 
reau of Casualty & Surety Underwriters. 
Before the centralizing process was 
a number of bureaus 
or conferences, each taking charge of a 
different line of business. These are 
now made departments of the National 
Bureau. The whole supervising work is 
in the hands of General Manager Jesse 
S. Phillips. There are department heads 
that look after the various classes. The 
casualty companies are well satisfied 
with what has been done. There has 
been greater homogeneity in supervisory 
work, there has been 


were 


' an economy and 
lack of duplication. Under the present 
system, meetings can be arranged so 


that officials and department heads can 
group their work, thus saving consider- 
ble expense for the out-of-town peo- 
ple. The overhead has been cut down. 
More Difficult in Fire Lines 


The fire companies of course will have 
a more difficult task before them to at- 
tempt to centralize their work because 
they have not a national body that deals 
in company practices, rates, schedules, 
etc. If the scope of the National Board 
would be enlarged, this could be done. 
Officials in the east agree that there 
should be a simplification of effort to 


bring about reduction in expense and 
more efficiency in supervision. It would 
be necessary to have a well paid man- 
ager or general supervisor and a well 
paid assistant. The various departments 
could be conducted by ry teprne t 
and the salary ratio could be cut down. 


Undoubtedly 
lost motion, 
tion of effort 


there is a great deab of 
waste in operation, duplica- 
and lack of symmetry and 


coordination, due to the 


present system 
ot having so many conferences and bu- 
reaus 

MeMurray’s Comment 

As Insurance Commissioner McMur- 
ray of Indiana put it in his recent inter- 
view in THe NATIONAL UNpeRwrirter, “I 
think the fire insurance business has 
become over-bureauized, over-organized 
and over-analyzed.” That graphic and 


penetrating 

commissioner 
the minds of 
There are 
that 


sentence of the Indiana 
has hit the bull’s eye in 
many company officials. 
a number of officials that feel 
there is too great a strain in the 
(CONTINUED ON NEXT PAGE) 
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MARINE IN THE WEST COMPANY IS NOT HELD| TO REVISE STANDARDS: 





MUCH IS PLACED IN CHICAGO DISHONORED CHECK INVOLVED | 


Western Offices and Agencies Handle 
Bulk of Business—Inland Marine 
Growing Steadily 


j 


Companies writing marine insurance , 


have established local departments in 
Chicago to such an extent that even the 
largest brokers place approximately 60 
percent of their marine business in Chi- 
cago. The only reason that all of it 
is not placed here, is that on some of 
the bigger lines, the branch representa- 
tives have not the authority 
the business. 


to accept | 


This development has all taken place | 


in the last two or three years. Prior 


placed in New York. The western 


cause the big brokers, 


Court Declares Company Is Not Liable | 


Where Loss Occurred Before 
Premium Was Paid 


Where check given for cash premium | 
on fire policy was dishonored, insurance | 
| leading feature of the annual convention | 
Ratliff vs. St. Paul Fire & Marine, court | 


company held not liable on policy.—In 


of appeals of Kentucky, 269 S. W., 546, 
the company issued a policy for $1,500 
covering a stock of merchandise. The 


insured gave his check in payment of | 
ning advisory board will receive a prize 


the premium, and the check was dis- 
honored upon presentation. 
The company immediately wrote the 


| insured that his check had been dishon- | 
to that all of the marine business was | 


| policy. 
offices have been developed, first be- | 
such as Marsh 


& McLennan and Johnson & Higgins, | 


wanted the facilities of western depart- 
ments. Second, 


the marine companies | 


are all going in for inland marine lines | 


which can be developed through local 
agents in the west as well as east. 


Department Offices Opened 


The big brokerage companies re- 
munerate their department office men 


in the local office. These men found 
that they were splitting commissions 
with the eastern offices on a good many 
lines that they handled themselves. 
They were therefore very anxious to be 
able to place the lines in Chicago and 
were instrumental in having department 
offices opened up by the marine com- 
panies. Another factor is that there is 
considerable saving in expense in hand- 
ling. A line handled placed in the east 
requires a great deal of telegraphic ex- 
pense. Much more of this is necessary 
than on the big fire lines. 

The marine business is beyond the 
average local agent. It requires a spe- 
cialist, a man with technical knowledge. 
Marine insurance provides coverage for 
more than just the time the shipment 
is on board. It is insurance from ware- 
house to warehouse. A shipment to 
somewhere in Japan leaving Chicago is 
insured for all risks from the minute 
it leaves the warehouse here, on the rail- 
road to the Pacific coast, while it crosses 
the ocean, later on barges, and then 
finally on railroads again. All these 

different hazards must be calculated. It 
requires the very highest type of under- 
writing talent and 
edge. 


| honored. 


ored, and directed him to return the 

Before this letter reached the 
insured the stock of merchandise was 
destroyed by fire. 
liability, and the court in upholding this 
contention said: 


Held for the Company 


“Appellant (insured), in payment of 
the premium, gave appellee his check. 
Upon presentation the check was dis- 
As soon as appellee received 


notice of that fact, it demanded of 


, appellant the return of the policy, hold- 
largely on the basis of the profits made | 


specialized knowl- | 


The inland marine business is an en- | 


tirely different thing. It is not sought 
aft er by . 
ganized for big lines with huge premium. 

The inland marine lines 
for the local agents. The premiums are 
not small as compared with fire and 
automobile and are well worth going 
after. The coverage is broad and satis- 
factory, and the newest and most in- 
teresting lines are being handled by the 
inland marine departments of the fire 
companies. 


the big brokers who are or-| 


are good ones | 


Right at this season of the year in| 


Chicago there is considerable activity 
on account of the opening up of lake 
traffic. The ice has gone out even in 
the northern points and the lake 
steamers are again on the job. 


FIRE MEN STUDY PLAN 

OF CASUALTY INSURANCE 
(CONT'D FROM PRECEDING PAGE) 
1 line, too many regulations, 
any attempts to restrict operations 
to a circumscribed course. The 
bureau or conference expense is 
about 2.5 percent of the premiums. 
ratio has run up in recent years. It is 
growing worse. There are entirely too 
many organizations. There could be a 
combination of effort and a centralized 
plan of supervision’ that would eliminate 
much expense and undoubtedly would 
be far better for the business as a whole. 





now 


The 


grow 


| to write fire, 


so-C alled | 


ing the check merely as evidence of its 
dishonor and nonpayment. It made no 
attempt to collect the check, and took 
no steps to hold appellant liable to it 
for the amount of the premium under 
the contract of insurance. 

“Under the circumstances, it seems 
perfectly obvious that the parties were 
dealing on a cash basis. The check was 
accepted not as an evidence of debt, but 
as cash. The policy was delivered, not 
because appellant agreed to pay appellee 
the amount of the premium, but because, 
as the parties understood the transac- 


The company denied | 


tion, he had paid it the amount of the | 


premium. 
be worthless, the consideration failed 
and appellee so treated the transaction. 
We cannot see how the case is any dif- 
ferent than it would have been if appel- 
lant had paid the amount of the premium 
in counterfeit bills.” 


Lumbermen’s in New States 


PHILADELPHIA, PA., April 28.—The 
territory 
extended into three more states, 
ware, California and Washington. Gen- 
eral agents for the company in these 
states have been named as follows: Dela- 


ware, Earl S. Phillips, Wilmington; 
Washington, Guernsey-Newton Com- 
pany, Seattle; California, Gordon & 


Dunn, San Francisco. 


When the check proved to | 


| will be elected at the annual convention | 


of the Lumbermen’s has been | 
Dela- | 


“CODE OF ETHICS” 
Unusual Feature Announced for Annual 
Meeting of the Insurance Federa- 
tion of Pennsylvania 


CONTEST | 


| 
PHILADELPHIA, PA., April 29.— | 
A “Code of Ethics” contest will be a | 


of the Insurance Federation of Pennsyl- | 
vania at Bethlehem, May 18-19. The ad- 
visory boards of the state have been in- | 
formed of the contest by letter from the 
Federation headquarters here. The win- | 


of $50. Secretary Dette of the Federation 
announces the aim and terms of the con- 
test as follows: 

“The Insurance Federation of Penn- 
sylvania advocates the highest standard | 
of ethics for the insurance business, 
based upon broad vision, a tolerant and | 
comprehensive attitude greens all | 
classes of recognized insurers with a | 
belief that greater knowledge of all lines 
and kinds of insurance will mean more 
efficient insurance men, fully equipped 
to provide the public ‘with the many 
forms of insurance protection, defend | 
insurance against attack and curb and | 
discipline any unscrupulous or dishonest 
people within its ranks. 

“Therefore, it is fitting that the body 
introduce this code of insurance ethics 
contest at this time and request the in- | 
surance advisory boards to select a man 
or men to prepare such a code as they 
desire to propose and have it presented 
to the convention. 

“The contest rules are: (1) Not more 
than 12 points will be made. (2) The 
code must not exceed 600 words. (3) 
No effort will be made to attack any 
particular type of insurance carrier. (4) 
Completed codes will be sent to the gen- 
eral chairman of the convention commit- 
tee not later than May 10.” 

William Embery, of the North Amer- 
ica, is chairman of the nominating com- 
mittee of the Federation. Others on 
this committee are Ray Helms, Reading; 
Urban S. Bond, York; Charles F. 
Weeks, Philadelphia, and Lon Jeffrey, 
Pittsburgh. The committee will meet 
May 4 to nominate new officers, who 


at Bethlehem. 


Liljeblad With National 


E. M. Liljebtad of Columbus, O., well 
known in the Ohio field, who rerently 
retired from the service of the Interstate 
Fire of Detroit, is doing temporary field | 
work in Ohio for the National Fire of | 
Hartford. 











CONDENSED NEWS OF THE WEEK 





Pee | 





Illinois supreme court holds against 
companies in tax litigation, though peti- 
tion for rehearing will be filed. Page5S 

* * * 


Robert D. Safford of Chicago, assistant 
western manager of the National Fire of 
Hartford, has been appointed manager of 
the western department of the Travelers 


Fire with headquarters in Hartford. 
Page 5 
x * * 
Interests connected with the National 


Fire of Hartford are organizing the Trans- 
continental of New York, to be managed 
by H. G. B. Alexander & Co. of Chicago, 
automobile and inland marine 
Page 6 

x * * 


Reinsurance companies claim that their 
high loss ratio is largely due to the fact 
that they are getting too large a volume 


lines. 


|of undesirable business. Page 7 
x * * 

Urgent reforms are desired in auto- 

mobile conference regulations. Page 7 
e# « 


Some fire company officials feel that 
there should be a concentration of bureau 
work under one supervising head. Page 5 

* * * 


bi program for the annual meeting of 
the insurance division of the United States 
Chamber of Commerce will center about 


, the 





general 


subject, 
Policyholders.’ 


“Responsibility of 
Page 7 
* « 


Program for the annual convention of 
the Nebraska Association of Insurance 
Agents at Grand Island, May 20-21, is 
announced. Page 12 

x * x 


The Minot, N. D., school board has filed 
suit to test the constitutionality of the 
state fire and tornado insurance fund. 

Page 10 
: + » 

Big elevator fire in a causes loss 
of more than $2,000,00 Page 14 
* * ~ 

Western Factory takes in a number of 
new companies as members. Page 16 

*x* * * 

Security of New Haven will add $300,- 

000 to capital and like amount to surplus. 
Page 14 





* * * 


Clifford Conly succeeds late George H. 
Tyson as coast manager of Great Ameri- 
can and Phoenix of Hartford, Page 32 


* * * 


- 
Surety companies attack decision of | 
Iowa supreme court on preference law 
for state funds, contending that it is in 


violation of U. S. constitution. Page44 


| insurance department will be made. 





TO HAVE NEW COMPANY 
TRANSCONTINENTAL TO START 


National Fire of Hartford Organizing 
Corporation to Be Managed by 
H. G. B. Alexander & Co. 


Interests associated with the National 
Fire of Hartford are organizing the 
Transcontinental Insurance Company of 
New York. According to present ar- 
rangements it will have $250,000 capital 
and like surplus. This company will 
write fire, automobile and inland marine 
business, being managed by H. G. B. 
Alexander & Co., of Chicago for the 
entire country. 

The Alexander general agency is com- 
posed of officials of the Continental 
Casualty and Continental Assurance, the 
companies writing all casualty, surety 
and life insurance lines. The Alexander 
office is primarily intended to furnish 
fire and allied facilities to agents of the 
Continental company. 


Represent Allied Underwriters 


H. G. B. Alexander & Co., have con- 
centrated their efforts on automobile fire 
and theft insurance for Continental 
agents, they representing the Allied 


| Underwriters of the Union of Canton. 


They will continue their representation 
of the Allied Underwriters, its business 


| not being affected by the Transconti- 


nental. For some time it has been ap- 
parent that the agents of the Continental 
Casualty needed more extended fire and 
inland marine facilities to be furnished 


| through a company backed by strong 


and experienced American fire insurance 
interests. The Transcontinental will 
pursue a similar course in underwriting 


| and practices to that followed by the 


National. 
Moving General Office 


The general office of H. G. B. Alex- 
ander & Co., which has been ig the IIli- 
nois Merchants Bank building, is mov- 
ing to the Blum building, 624 South 
Michigan boulevard, Chicago, in order 
that the Continental Casualty city 
branch office will have more room. The 
local agency of H. G. B. Alexander & 
continue in the Illinois Mer- 


Co. will 
chants Bank building. A. H. Grupe is 


| the active officer in charge of H. G. B. 


Alexander & Co. 

Some time ago H. G. B. Alexander & 
Co. secured the Transcontinental Un- 
derwriters backed by the Mechanics & 
Traders, the running mate of the Na- 
tional, largely to write inland marine 
lines. The agency controls considerable 
business that requires marine floater 
coverage. This led to the incorporation 
of the new company. 


Want Fire Insurance Facilities 


President H. G. Alexander of the 
Continental fake has been requested 
from time to time by a number of its 
agents to provide facilities for them to 
write fire insurance in an affiliated in- 
stitution. He has opposed any organi- 
zation of a fire company owned by 
Continental Casualty interests, feeling 
that the expansion of the business of the 
Continental Casualty and Continental 
Assurance in their own lines is sufficient 
to fully occupy the capital invested and 
the time of the officers. 


Will Soon Be in Operation 


H. G. B. Alexander & Co. expect to 
be in active operation for the Trans- 
continental as soon as possible, probably 
by mid-summer. Vice-President A. H. 
Grupe will be in executive charge. The 
automobile department of both the Al- 
lied Underwriters and the Transconti- 
| nental will continue in charge of 
Manager Frank G. Grothe. Later on, 
an appointment as manager of the ye 

t 
the outset Mr. Grupe will give his per- 
sonal attention to the supervision of 
the inland marine department. 





a 

















ng 


XUM 











April 30, 1925 


THE NATIONAL UNDERWRITER 








HIGH LOSS RATIOS 
ON YEAR’S OPERATIONS 





Reinsurance Companies Have Had 


An Unfavorable Experience 
in Recent Years 


CAUSE IS POINTED OUT 


Special Strain Has Been Due to the 
Undesirable Business That Has 
Been Ceded to Them 





NEW YORK, April 29.—The reinsur- 
ance companies are having a high loss 
ratio. The average is running about 70 
percent. Take the loss ratios reduced to 
an income earned basis, and the follow- 
ing figures are interesting, taking rein- 
surance companies here and there: 

Baltica, 67.3; Christiania General, 68.2; 
Consolidated, 67.2; Eagle of New Jer- 
sey, 73.1; Fire Reassurance, 72.1; First 
Reinsurance, 68.5; Fonciere, 62.8; Inter- 
national, 78.9; Inter Ocean Reinsurance, 
74; Metropolitan National, 89; New In- 
dia, 80; Nippon, 61.4; Osaka "M. & F,, 
77.7; Prudentia, 74.5; Salamandra, 70.3; 
Rossia, 72.6; Second Russian, 66.6; 
Skandia, 75.3; Scandinavia, 73.4; South 

British, 67.2; Fourth Reinsurance, 71.6; 
Union & Phenix, 67.5; Union Hispano, 
147.5. 

Operations Not Profitable 

These samples are sufficient to show 
that reinsurance operations have not 
been profitable. The managers have 
been going over their figures very care- 
fully. The feeling seems to be that re- 
insurance transactions are not what they 
were some years ago. It is stated that 
the reinsurance Companies are not get- 
ting the classification that they did be- 
cause the direct writing companies have 
increased their lines to a large extent; 
excess contracts have been made, com- 
pany groups have been formed. There 
is much office reinsurance. 


Heaviest Loss Ratio Discovered 


One of the prominent officers of a re- 
insurance company said this week that 
in casting up his accounts, he finds that 
his heaviest loss ratio comes on the poli- 
cies where the direct writing company 
only retains its minimum line. In other 
words he says there is a material differ- 
ence in the loss ratio between what an 
underwriter counts good and poor busi- 
ness. There is a boundary line which 
has to be recognized. When an exam- 
iner takes a risk pretty largely as an 
accommodation and would rather be rid 
of it, he puts his company on for as 
little as possible and reinsures the rest. 
When it comes to the desirable business 
and he crosses the boundary line, he 
takes it all himself or as much as he 
can and gives the reinsurance company 
what is left. The loss ratio on reinsured 
business of the latter variety is satisfac- 
tory. 

Does Not Want the Business 


For instance, this manager said that 
where the direct writing company re- 
tains a net line of $1,000, $1,500 or $2,000 
the loss ratio to the reinsurance com- 
pany was exceedingly heavy. The 
smaller lines retailed by the direct com- 
pany show that it does not want the 
business. It is only taking it as an ac- 
commodation and regards it as undesir- 
able. This official said that in revamping 
his treaties he was making it incumbent 
on the direct writing company to take 
at least $4,000 as its retention on these 
undesirable risks. The result is, he said, 
that examiners are turning down busi- 
ness that otherwise they would have 
written for $1,500 net retention. 


Loss in Accommodation Lines 


This official said that if the direct 
writing companies were classifying their 





PROGRAM OF MEETING|MAKES FINE ADDRESS 


CHAMBER OF COMMERCE LIST 


Annual Convention Schedule for the 
Insurance Division to Be Held in 
Washington, D. C. 


_The insurance department of the 
United States Chamber of Commerce 
has announced the program for the an- 
nual meeting of the insurance division 
which will be held May 21. The last 
part of the first general session of the 
convention on May 20, will be devoted 
to an address by Elliot H. Goodwin, 
honorary chairman of the National Firc 
Waste Council on the accomplishments 
of the 1924 inter-chamber fire waste 
contest. Awards will be made to the 
delegations from the winning cities 
which are Indianapolis, grand winner: 
Fresno, Cal., second class cities; Findlay, 
©., third class cities and Albany, Ga., 
fourth class cities. 


Responsibility of Policyholders 


The general subject of the insurance 
session will be responsibility of policy- 
holders, the entire program being woven 
about this subject. Each paper will 
deal with the possibilities of collective 
action of policyholders through their 
chambers of commerce and trade asso- 
ciations to assist in the insurance service 
and the reduction of fire waste of the 
insurance institution. The insurance 
session will be held in the new Willard 
hotel, following a luncheon at 1 p, m., 
May 21. The program is as follows: 


Insurance Service During 1924—H. A. 


Smith, Chairman, Insurance Advisory 
Committee. 
Responsibilities of Policyholders—(a) 


Life Insurance and Health Conservation, 
James A. Beha, Insurance Commissioner 
for New York. (b) Casualty Insurance 
and Accident Frevention, George W. Wells, 
Jr., Insurance Commissioner for Minne- 
sota. (c) Fire Insurance and Fire Pre- 
vention, Stacey W. Wade, Insurance Com- 
missioner for North Carolina. 
Discussion—(a) Adjustment of Marine 
Insurance Losses. (b) General. 


Urban Building 


Life insurance companies will be par- 
ticularly interested also in the civic de- 
velopment session which takes place 
the day before. Many of these companies 
are making investments in urban proper- 
ties. The general subject of this session 


will be “Urban Building.” The pro- 
gram is as follows: 
The Building Congress—Its Purposes 


and How 
Cities. Speaker, Dr. John M. Gries, Chief. 
Division of Building and Housing, Federal 
Department of Commerce. 

Economic Use of Land in Urban Com- 
munities. Speaker to be suggested by Dr. 
Richard T. Ely, Director of the Institute 
for Research in Land Economics. 

Housing in Relation to Citizenship. 
Speaker, Morris Knowles, Civil Engineer 
and City Planner, Pittsburgh, Pa., author 
of “Industrial Housing”. 





business as to loss ratios on the size of 
policies, they would find that there was 
a heavy loss on the policies of small 
amount, where such were taken as an 
accommodation and to hold the favor 
of the agent. This official said that the 
reinsurance companies were not getting 
an even break on the good business. 
The bulk of their premiums is coming 
from the darker side of the boundary 
line. They are getting too much of that 
and are not being ceded the more de- 
sirable classes. 


Will Decide on Program 


The executive committee of the Fire 
Marshals’ Association of North Amer- 
ica meets in Chicago at the Edgewater 
Beach Hotel June 2. A program for the 
next annual convention will be dis- 
cussed. Stacy W. Wade, insurance com- 
missioner and ex-officio fire marshal of 
North Carolina, president of the Fire 
Marshals’ Association, will preside at 
the meeting. 


|AUTO COVERAGE EXPLAINED 


|R. A. Buckman of 


| surance. 


| rates 


Royal Speaks 
Before Northwestern University 
Insurance Class 





Addressing the insurance course of 
the School of Commerce of Northwest- 
ern University, R. A. Buckman, super- 
intendent of the automobile department 
of the western office of the Royal, gave 
a detailed exposition of automobile in- 
He described the general 
classes written by both fire and casualty 
companies. Mr. Buckman took up in 
detail the matter of computing rates. 
He said, “Some years ago automobile 
were a very simple and under- 
standable proposition; they were then 
based on the list price and the age of 
the car; they have gradually been get- 


| ting more complex and have made neces- 


| 


it is Achieving them in Five | 





sary the interpretation of 
rate schedule by 
of what is 
pamphlets.’ 


Merit Rating Adopted 


the official 
companies by means 
known as ‘simplified rate 


“Later a merit rating system was con- 
sidered and the basic rates were divided 
into five age groups and many territorial 
divisions. This rating subject is now 
surely but slowly swinging back to a 
more simplified rating system, as the 
cars have become more standardized as 
to manufacture, the merit system of 
rating in a large measure bringing this 
about.” 

Mr. Buckman showed the value of cer- 
tificate of title laws that have been en- 
acted in several states and also ex- 
plained the Dyer bill. 


Included All Phases of Business 


Mr. Buckman described the workings 
of the National Automobile Underwrit- 
ers Conference and likewise the duties 
of the five sectional conferences. He 
pointed out how each company main- 
tains its classification department for 
gaining experience on a given make of 
car, and from this data accumulates the 
necessary knowledge as to the loss on 
each car and the proper premium to 
place against it. Mr. Buckman did not 
neglect to include moral hazard which 
subject he treated at some length, point- 
ing out the various unsatisfactory occu- 
pations and just what the companies are 
up against in insuring automobiles. Mr. 
Buckman, in referring to automobile 
premiums, stated, “The complaint is 
frequently made in large cities like Chi- 
cago and vicinity that the rates charged 
for fire and theft hazard in connection 
with automobile insurance are excessive, 
and constant pressure is brought to bear 
upon the insurance companies to grant 
insurance at a cost which is less than 
that which now prevails.” 


Public Is Uninterested 


Mr. Buckman showed that it is really 
up to the public and the officials of the 
city to determine the automobile rates. 
He said, “So long as the officials of a 
city are indifferent in the detection and 
punishment of those who steal automo- 
biles and so long as the honest citizens 
fail to recognize that the high insurance 
rate which he pavs is due to the in- 
efficiency, laxitv and dishonesty of those 
whose dutv it is to suppress crime, just 
so long will he be required to bear the 
burden of hich rates, which result from 
the wholesale stealing of cars by thieves 
who are in little danger of detection or 
punishment.” 


Globe Men Are Advanced 


Cc. C. Henry. formerly assistant sec- 
retary of the Globe of Pittsburgh, has 
been elected secretary and treasurer to 
succeed the late Albert H. Eckert. 
W. C. Unverzagt, who is in charge of 
the local department of the Globe, 
becomes assistant secretary. Both these 
men have been connected with the com- 
panv for more than 20 years and are 
highly regarded. 








MORE MILITANT POLICY 
IS NOW ADVOCATED 





Some Companies Want Lines 
Drawn Tighter in the Auto- 


mobile Organization 


TOO MUCH PLAY GIVEN 





Officials Declare Conference Rules Must 
Be Enforced and All Members 
of Groups Entered 


April 29.—Last year, 
, the fire companies were able 
satisfactory, though by no 
means an exorbitant profit on their auto- 
the returns from the 
class serving to offset to a degree the 
generally suffered upon the 
fire line. Losing sight of the 
apparently that the gains of the 
past two years, concededly good as they 
were, scarcely balance the outgo of sev- 
eral preceding seasons during which 
time more than one underwriter heartily 
wished he had never embarked in the 
automobile insurance field. Studying 
only the profits of 1923 and 1924, a num- 
ber of offices are bending every energy 
toward rolling up a large volume of au- 
tomobile premiums, figuring to counter- 
act the loss of income in the fire line 
and also to make a larger profit when 
final results for the present year are 
tabulated. 


NEW YORK, 
as in 1923 
to earn a 
mobile writings, 
losses 
straight 


fact 


Effect of Prosperity Seen 


It is an axiom of the fire business that 
the time to expect trouble is in periods 
of prosperity. Contradictory as this 
statement may seem underwriters of 
lengthened experience all recognize its 


truth. When losses are normal the 
strife is on for income; rates perforce, 
are maintained, but form concessions 


are granted and excess commission and 
other special inducements for volume in- 
dulged in, with the result that evils gain 
a footing that prove highly expensive 
before they are gotten rid of. Some are 
never wholly disposed of but continue 
to plague the business long after the 
causes which introduced them have been 
forgotten. 
Must Be Remedial Action 


This by way of preface to the broad 
statement that in spite of the seeming 
present prosperity of the automobile 
business, conditions have developed that 
require speedy and heroic treatment. 
Unless this be undertaken the inevitable 
result may be looked for; i. e., disinte- 
gration of the existing organizations 
and demoralization, more or less general 
in the line. Specifically; complaint is 
made of the flat refusal of certain group 
offices to enter all of the automobile 
writing companies in the National Au- 
tomobile Underwriters Conference as 
the constitution of that organization re- 
quires. 

Some in and Some Out 

While the great majority of the fleet 
organizations follow the plan, several 
have declined to do so, contenting them- 
selves with entering one office while 
others in the group run free. The rea- 
given for this partial membership 
in the national body is the expense at- 
tending complete membership. As the 
cost of maintaining the ruling and the 
divisional associations is apportioned 
among the companies in accord with 
their premiums, the allegation of exces- 
sive charge hardly lies. 


son 


Disadvantage Is Seen 


The disadvantage to which members 
firmly bound to all organization rules 
and practices are placed in competition 
with others while securing for one mem- 
ber of its group all the prestige accruing 
from associated effort, while the re- 
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mainder of its fleet act as free lances, 
is so apparent that it needs no elucida- 
tion. The condition is admittedly a most 
irritating one, and becoming increas- 
ingly so. Conference committees have 
endeavored to find a satisfactory and 
effective solution, but thus far without 
result. A way must be found, however, 
and the best brains and diplomacy in 
the business should be directed to that 
end 

Another serious cause of complaint is 
the turning of sharp corners to secure 
finance company accounts. Business of 
this character yields a very heavy reve- 
nue; it being estimated that from 80 to 
90 percent of all new car sales and a 
considerable, though smaller percentage 
of second hand car sales are effected 
through the aid of financing institutions. 
The premiums paid by the larger of 
these finance companies range from 
$300,000 to an even $1,000,000 a year. 
Naturally, fire offices, or a number of 
them at least, bid aggressively for the 
business. One company in particular 
gets a very large percentage of its auto- 
mobile premiums through such source. 


Excess Commissions Paid 


There is no charge of rate cutting. 
indeed companies are required to file 
their rate schedules with a number of 
states and hence any defection would 
bring them into conflict with the insur- 
ance departments. It is alleged very 
strongly that excess commissions are 
being paid and concessions permitted 
that sooner or later will wear down the 
safeguards that have been erected about 
the automobile business in recent years, 
and the observance of which has made 
possible the getting of. a modest profit 
irom it. 

As has already been said, special com- 
mittees have been at work on both of 
the outstanding problems noted. What 
the business needs, and a growing num- 
ber of company executives are beginning 
to demand, is action and that of a dras- 
tic character if need be. It is asserted 
that there has been too much coddling 
going on. What is needed instead is the 
adoption of a program that will insist 
upon full adherence and not partial by 
all membership offices to all Association 
rules. By such, and only by such pro- 
cedure, militant managers assert, can 
the automobile business be prevented 
from again falling into the slough from 
which it was painfully dragged a few 
short years ago. 

Some Want One Organization 


While the suggestion has been offered 
that the four existing sectional 


confer- 
ences be dissolved and instead one 
strong central organization be main- 


tained, it is looked upon as too radical 
just now. It may be that the sentiment 
will find general favor and eventual 
adoption unless the divisional organiza- 
tions show a disposition to deal with 
their particular troubles more effectively 
than they have done recently. r 


Dallas Blue Goose 

DALLAS, TEX., April 27.—At the noon 
meeting of the Blue Goose, a committee 
was appointed to draw up resolutions on 
the death of Mike R. Ferguson of the 
North America, composed of Eugene Bul- 
lock, Will C. Thompson and C. P. Bruce. 
May 11 has been set aside as a memorial 
day for Mr. Ferguson and the entire 
meeting will be devoted to that purpose. 


Charles A. Haggart of the National 
has been appointed as a committee of 
one to arrange with the Dallas Insur- 


ance Women’s Club to put on a program 
of entertainment at the luncheon of the 
Blue Goose on May 2. All young ladies 


of the club are to be invited guests of 
the insurance men on this occasion 
Announcement has been sent out in- 
viting the local Blue Goose and their 
friends and families to the annual out- 


ing at Wahoo Lake May 2, at 11:30 a.m. 


There is promise made of “eats,” re- 
freshments, games and amusements for 
all. 


[llinois-Wisconsin Field Meeting 

The dates for the joint meeting of the 
Nlinois Field Men’s Club and the Wis- 
sonsin Insurance Club, Bureau Field 
men’s organizations, was set by the ex- 
ecutive committee in Chicago this week. 
The meeting will be held June 30, July 
1 and 2 at Delavan Lake, Wis 


MILLION DOLLAR CHICAGO GRAIN LOSS 











—| 


—Photo Underwood & Underwood. 


One of the largest grain elevator losses in the history of grain underwriting 
occurred in two large elevators in Chicago on Thursday and Friday of last week. 


Grain loss is close to $1,500,000 with nearly $1,000,000 insurance. 


one of the elevators is pictured above. 


The remains of 
The elevators were located at the inter- 


section of Halsted street, the river and the Chicago & Alton tracks. Fire occurred 
as a result of spontaneous combustion, spread rapidly and burned fiercely in spite 
ot the prompt response and work of the fire department. 











OBJECTIONS TO CO-INSURANCE 


Official Who Opposed Use in Connec- 
tion With Use and Occupancy 
Gives His Reasons 





An official of one of the companies 
which is objecting to the use of co- 
insurance in connection with the writing 
of use and occupancy insurance states 
that the chief objection of all who are 
opposing this departure is that the use 
of co-insurance will eliminate a fixed 


stated per diem or weekly limit beyond | 


which the companies may not be liable. 


He points out that with $100,000 of use | 
force an | 
assured may sustain a six-months shut | 


and occupancy insurance in 


down and claim a loss of $70,000. The 


assured may assert that the loss oc- | 


curred during his most profitable and 
active months and that during the other 


six months his profits would only be | 


$30,000. It would be almost impossible, 
this official points out, to accurately and 
definitely check up to ascertain whether 
or not the assured were “padding” his 
claim. In other words, with the stated 
or fixed per diem or weekly limit elimin- 
ated there will be, in the opinion of 
this executive, every possible chance for 
the assured to submit and collect an 
exorbitant claim. The safety valve of 
use and occupancy insurance will be 
gone. This official declares that this 
one feature alone is liable to throw use 
and: occupancy insurance from the pro- 
fitable to the unprofitable side of the 
ledger. if the co-insurance clause is 
widely used in the writing of the busi- 
ness. , 


To Speak on Advertising 
F. Highlands Burns, president of the 
Maryland Casualty, and C. I. Hitch- 
cock, president of the “Insurance Field,” 


have accepted the invitation of the In- | 


surance Advertising Conference to ap- 
pear on the program at the Briar Cliff 
meeting. Mr. Hitchcock will speak on 
“What Insurance Advertising Means 
and Does in Business Building Today.” 
Mr. Burns’ topic will be “Advertising 
from the Viewpoint of the Casualty 
Company Executive.” 


DATE FOR S&S. E. U. A. MEETING 


| Annual Convention of Governing Body 
Will be Held at Atlantic City 
May 20-21 


The annual meeting of the South- 
eastern Underwriters Association will be 
held in Atlantic City May 20-21. Con- 
vention headquarters will be in the 
Marlborough-Blenheim hotel. Meetings 
| of the executive committee will be held 
on Monday and Tuesday preceding the 
association meeting. The Southern Tor- 
| nado Insurance Association will hold 
its annual meeting immediately follow- 
ing the adjournment of the Southeastern 
Underwriters Association. 





World Auxiliary Dividend 


The World Auxiliary of London, 
which transacts a fire reinsurance busi- 
ness in this country, declared a 5 per- 
cent dividend on its last year’s earnings, 
duplicating in this respect its action of 
12 months ago. 


Two Convicted of Arson 


LOUISVILLE, KY., April 28—Halvin C. 
Wolff and Raymond Wolff, operating the 
Wolff Candy Company, 418 Bast Market 
street, which burned Dec. 31, 1924, were 
sentenced to a year each in the peniten- 
tiary by a jury here when convicted of 
arson. It was the first conviction in an 
arson case in the local criminal court for 
years, 

The evidence showed that insurance of 
over $40,000 was oarried on building and 
stock. Both the building, belonging to 
a sister and the stock were overinsured, 
and efforts had been made shortly before 
the fire to increase the insurance still 
further. In fact one agent had failed to 
cancel off policies on which his com- 
panies had instructed him to cancel, due 
to his not being able to locate the mem- 
bers of the firm at the time. 

The evidence throughout showed very 
conclusively that the building had been 
burned and that such a fire would have 
| proven quite profitable to the Wolff fam- 
ily if the insurance could be collected. 


George K. Vedeler, doing business as 
| Newell & Vedeler, has been appointed 
|agent of the Sentinel Fire of Springfield 
!'for the Boston metropolitan district. 





WOULD CUT FIRE LOSS 
CANADA’S PREVENTION RALLY 


Serious Situation as Regards Losses in 
Dominion Shown in Reports— 
Officers Reelected 


OTTAWA, ONT., April 29.— The 
Dominion Fire Prevention Association 
held its annual convention here last 
week. On behalf of the federal govern- 
ment the association was welcomed to 
the capital by James A. Robb, acting 
minister of finance, who in a suitable 
address stressed the importance of fire 
prevention and the value of the work 
the convention would accomplish. W. H. 
Shapley of the Canadian Manufacturers 
Association replied on behalf of the 
delegates. 

Sir George E. Foster, the president, 
in his address referred to the enormous 
losses by fire in Canada and the United 
States. He spoke warningly of the way 
in which fires had increased with na- 
tional progress. 

Heavy Losses Reported 


Following his address the report of 
the secretary, D. Finlayson, federal 
superintendent of insurance, was read 
and adopted. The reports of standing 
committees included those of the com- 
mittee on combustibility of roofing ma- 
terials; modern picture films, and ex- 
plosives and hazardous combustibles, 
and the statistical report of fire losses in 
1924, 

The loss of property in 1924 in Can- 
ada, it was stated, amounted to a gross 
value of $45,906,531, being $5.10 per 
capita of the population. A comparison 
of fire losses in Canada and Great 
Britain revealed the fact that in Canada 
the loss was much greater. In Great 
Britain the total loss amounted to $37,- 
204,500, as compared with $45,906,531, a 
difference in per capita of $0.87 to $5.10. 
The loss in fires in the province of On- 
tario amounted to $16,312,425 in 1924, 
the next province with a heavy toll of 
fire losses being Quebec, with $10,966,- 
627. 

7” Legislation of Little Value 

At luncheon the delegates were ad- 
dressed by T. Alfred Fleming, super- 
visor of conservation, National Board. 

The main subject of discussion at the 
morning session on the second day was, 
“How can the comparatively heavy 
losses in Canadian manufacturing plants 
be curtailed?” The consensus as ex- 
pressed in several short addresses was 
that no amount of legislation was of 
avail, and that no regulations could be 
devised that would check loss unless the 
whole hearted cooperation of the rank 
and file of the workers could be ob- 
tained. 

Old Officers Reelected 

In a discussion on sprinkler systems 
it was generally stated that in many 
cases the cost of installation prevented 
public institutions from availing them- 
selves of this efficient means of protec- 
tion. In a few isolated cases it was 
stated that insurance companies had in- 
stalled the system and had reimbursed 
themselves by a slight additional prem- 
jum. Those who took part in the general 
discussion at the morning session were: 
1. P. Murray, Toronto; H. H. McLellan, 
New Brunswick; E. P. Heaton, George 
Bridgen, John T. Laidlaw, Toronto; 
Tom Moore, Ottawa, and J. T. Richie, 
St. John, N. B. . 

Practically all officers of the associa- 
tion were reelected at the closing ses- 
sion. J. A. Robb was elected honorary 
president, and Sir George E. Foster was 
reelected president. W. H. Shapley was 
also reelected honorary vice-president 
and chairman executive committee. 
Other officers were: Vice-President, J. N. 
McKendrick; honorary secretary, G. D. 
Finlayson; executive committee, J. 
Grove Smith, Dominion fire commis- 
sioner, and representatives from the dif- 
ferent provinces throughout the Do- 
minion. 
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Now Is the Time 


It is just about this time of the year that much advice is being 
given to motorists about getting their cars in shape for the touring 
season. The owner is warned to examine his steering gear, adjust 
his brakes and thoroughly lubricate his car with new oil and 
grease. 


But one of the most important considerations is for the car 
owner to examine his automobile insurance. He should be sure 
that it is in effect, that it covers him to the insurable value of his 
car as regards fire, theft, collision and the other hazards of motor- 
ing and that it is placed with a company which will give him a 
prompt and equitable adjustment in the event of damage or loss. 


Agents will do well to emphasize these points in their adver- 
tising and sales talk just now while the car owner is especially 
interested in preparing for a carefree season in the enjoyment of 
his car. 


A policy in The Home of New York provides the protection 
of America’s Largest and Strongest Fire Insurance Company. 


Elbridge G. Snow, President 


NSN NEW YO 
COMPANY RK 


CASH CAPITAL $186,9000,000 
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ESTABLISHED IN 1862 


Seal of Security 


A. H. TURNER 


Manager Southern Department, Atlanta, Georgia 


BECK-WELLS COMPANY 


General Agents Mountain Department, Denver, Colorado 


THOMAS GRIFFITH 


General Agent No. and So. Carolina, Charlotte, No. Carolina 


BLANTON, THOMAS & COMPANY 
Managers for Texas, Dallas, Texas 


BENJAMIN GOODWIN 


Manager Pacific Coast Department, San Francisco, Cal. 


With sixty-three years of experience and a record for 


square dealing, financial strength and character, 
in its trade mark “* 


CONTACT, 


typified 
The Seal of Security” 
CO-OPERATION 


; the principle of 
CONFIDENCE 


and 


reflected in its daily transaction with policy-holders and 


agents, 


is an ever present promoter of strong business 


relationship and good-will. 





Automobile Fire - Tornado 


Sprinkler 
Leakage 


Use and 
Occupancy 





London & Scottish Assurance 


Corporation, Ltd. 


London, England 


UNITED STATES BRANCH 
135 William Street, New York 


HORATIO N. KELSEY, Manager 





























STATE FUND ATTACKED 


CONSTITUTIONALITY NOW UP 


| Minot, N. D., School Board Files Suit 


to Test Law in Force in That 
State 


MINOT, N. D., April 29.—An alterna- 
tive writ of prohibition was granted by 
Judge Fred Jansonius of district court, 
in the case in which the Minot school 
board seeks to prevent Commissioner 
Olsness from forcing cancellation of in- 
surance policies on the Minot city school 
buildings and substitution of state in- 
surance, The case will be heard before 
the court, probably May 5. 


FARGO, N. D., April 29.—The value 


| of insurance in the state fund is one of 


{in responsible, 


| insure in the 


the important questions which is raised 
in the law suit filed in the Burleigh 
county district court of North Dakota 
by the Minot school board. In this case 
the North Dakota law creating the state 
fire and tornado insurance fund, to in- 
sure all public buildings, is attacked. 
The whole field of state fire and tornado 
insurance is expected to be canvassed 
in the district court before District 
Judge Jansonius. 

The Minot school board says the law 
makes it a duty of the board to insure 
the schools “in good, sound, financially 
responsible, solvent insurance com- 
panies” and declares that the state fund 

‘is not able to furnish such insurance as 
business prudence demands in this case. 
The Minot school property is said to be 
worth $900,000. The assets of the state 
fire and tornado fund are upwards of 
$600,000. The fund itself could not pay 
a. total loss. 


Can Get Reinsurance 


Under the new act of the last legisla- 
ture, provision was made for reinsuring 
old line companies a por- 
tion of the risks of the state. In enact- 
ing this law, the legislature departed 
from the original principle of the state 
fund, which was that it was to be state 
insurance monopoly, and made it a 
state-private insurance scheme. The in- 


surance on the Minot property, it is 
represented, is now spread among 55 
companies, which gives certain assur- 


ance of the ability of insuring companies 
to make good any fire loss. 

The question of premiums is another 
practical matter injected in the law suit. 
The Minot board now pays $11,271 pre- 
miums for fire and tornado insurance 
It is represented in the law suit that 
the commissioner of insurance proposes 
to charge $11,500 for a like amount of 
insurance, slightly higher than the pres- 
ent rates. ; 


Say Law Is Unconstitutional 


The commissioner of insurance has 
required the Minot board to cancel its 
old line policies and pay premiums to 
the state fund. The law under which 
he acts is declared unconstitutional for 
these reasons: 

1. The act of requiring the board to 
state fund is a violation 
of the constitution of the United States 
because it is taking property without 
due course of law. 

2. Because the act gives to a state 
fund a monopoly of municipally owned 
property. 

In providing that a portion of the 
insurance shall be reinsured with pri- 
vate companies, the act takes from the 


| school board its right to place the in- 


surance and gives this right to the com- 
missioner of insurance. In _ providing 
a penalty on the school board members 
for not complying with the law, even 
though they may believe the state rate 
is extortionate, the law “violates their 


| right to a trial by jury by making them 
| absolutely 


liable to the penalty in the 
event of noncompliance with the act no 
matter what the reasons therefor mav 
he or their motives for their failure,” 


lit is alleged. 


Other violations of the constitution 





CARE IN PREPARATION 


ARGUS CHART IS CONVENIENT 


Many Useful Features Besides Financial 
Statements of All Kinds of Insur- 
ance Companies . 


One desirable feature that shows the 
care used in the preparation of the Ar- 
gus Fire Chart is the inclusion of all 
companies of each kind in a single list. 
Anyone using the Argus does not have 
to turn back and forth to find the com- 
pany wanted. All the stock companies, 
American and foreign, large and- small, 
are given in one alphabetical order. It 
is the practice in some other charts to 
have separate lists for American com- 
panies, for the foreign, for the large 
companies, for the small ones, and per- 
haps still another list for the reinsurance 
companies. The Argus for convenience 
gives in single paragraphs lists of 
American and foreign reinsurance com- 
panies, but the financial statements of 
such companies, as well as of all others, 
appear in regular alphabetical order. 

Number of Lists Reduced 

The mutuals are given in a separate 
list, but they are all included, large and 
small, in that list. The reciprocals and 
Lloyds are listed together, making only 
three lists for all companies of every 
kind. 

A further convenience is a 
showing the kind of business written 
by mutuals, reciprocals and Lloyds. 
Many of them are specialty companies, 
writing only one class, such as automo- 
bile, fire, hail or tornado. Thus an agent 
using the Argus Chart not only has the 
financial statements of all companies, 
many of which are obscure and whose 
statements are hard to get anywhere 
else, but he can learn what kind of 
business they write. 

Still another useful feature is the list 
of companies that have retired since 
Dec. 31, 1920. Many policies of such 
companies are still outstanding and an 


notation 


agent is often asked about them. The 
list of retired companies shows what 
became of them, that is, whether they 
failed, where they reinsured, etc. 


The Argus Chart is a real utility. The 
many features in addition to the finan- 
cial statements of all kinds of companies 
make it of daily use for many purposes. 
Its great value, of course, is in the 
financial statements. Knowing and be- 
ing able to show the standing of his 
competitors will enable an agent to save 
many risks. It will thus actually affect 
his premium income and his commission 
earnings. But it is also a convenient 
reference book which he should have at 
hand at all times for many purposes. 
There is a table of contents showing 
where the various kinds of information 
is to be found. 


are cited in the petition which states < 
broad scope of the questions raised i 
the lawsuit. 

The Western Union is in correspond- 
ence with its members regarding the 
action of the board of education in its 
opposition to carrying fire insurance in 
the state fund, and its appeal to the 
stock companies to grant it relief 
pending decision of the court upon 
which it asks the companies to grant 
indemnity without holding the state fund 
as contributory insurance in the event 
of loss. 


Agency Delegates Named 


As its representatives at the annual 
meeting of the Chamber of Commerce 
of the United States, to be held at 
Washington, D. C., May 21, the Na- 
tional Association of Insurance Agents 
has named President T. C. Moffatt, C. 
I. Lumsford, Roanoke, Va., Albert Bird, 
Wilmington, Del., W. C. Carter, Balti- 
more and Kenneth H. Bair, president 
Pennsylvania Agents Association. 
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Confidence 
in the company you represent 





The man who sells automobiles has an easy job compared with 
that of the man who writes insurance. The former is selling a com- 
modity—something the prospective buyer can look at and test. But 
insurance protection is an intangible service. It is accepted on a 
basis of confidence in the company that offers it and it can only be 
tested at a time when everything depends upon that confidence 
being justified—when a settlement is in order. 


The agent must have confidence in his company before he can 
instill the necessary confidence in the prospective policy holder. 


As the oldest American fire and marine insurance company, the 
Insurance Company of North America has had the confidence of the 
insuring public for 133 years. It has an unbroken record of obli- 
gations promptly met. 


The Insurance Company of North America is the choice of 
alert agents throughout the country—for the assistance and service 
it renders to representatives as well as for the known reliability and 
scope of its protection. 


Insurance Company of 
North America 


PHILADELPHIA 
and the 


Indemnity Insurance Company of North America 


write practically every form of insurance except life 
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[IROQUOIS FIRE 
INSURANCE COMPANY 


HOME OFFICE— PEORIA, ILLINOIS 


CVOLEEROND ORE DED eEROEeEeEROOEEERONEEE 





Capital - - - - = $250,000.00 


Policyholders Surplus - 358,340.18 





HENRY W. LYNCH 
President 


FRANK T. MILLER 
Vice-President 


AL. C. SCHMUKE 
Secretary and Managing Underuriter 





























A DEPENDABLE 
COMPANY 























Iowa National Fire Ins. Co. 


Des Moines 


FIRE—LIGHTNING—TORNADO and 
AUTOMOBILE INSURANCE 


An IOWA Company For IOWA Business 
IOWA Agents Wanted 
F. L. MINER PRANK P. FLYNN 

Prendew Treasurer 
C.S VANCE, Vice-President and Underwriting Mgr 


PARLEY SHELDON 
Heawrer) Vice-Preesden! - 
C Mt. SPENCER, Vice-President aad Secretary 











HAS MANY TOP LINERS 


NEBRASKA PROGRAM IS OUT 





Interesting Lot of Work Is Arranged 
for Local Agents’ Convention at 
Grand Island 


The program for the annual meeting 
of the Nebraska Association of Insur- 
ance Agents is to be held at Grand 


Island, May 20-21. C. T. Flower of 
Grand Island is president and Fred 
Groth of Lincoln is secretary. The 
program is very interesting. Proposed 


amendments to the constitution are be- 
ing sent out to embody the Milwaukee 
declaration of the National association 
and the recommendations made at the 
mid-year conference. Among the speak- 
ers will be Franklin H. Wentworth, sec- 
retary National Fire Protection Asso- 
ciation; ex-Congressman Jeffries, S. C. 
Carroll of the Mutual Benefit Health & 
Accident Omaha, Vice-President 
Spencer Welton of the Fidelity & De- 
posit, and W. C. Boorn, assistant west- 
ern manager Hartford Fire. At the 
banquet Mr. Jeffries will be the toast- 
master and Mr. Carroll will be the 
speaker. The program is as follows: 


+ 
or 


May 20, 1925 
Opening Session, 

Hotel, 10 a. m. 

Call to order by president and singing 
“America.” 

Invocation. 

Address of Welcome—Dr. M. 

kins, mayor of Grand Island. 
Response to Address of 

Joseph Barker, Omaha. 

Address—C._  T. 


Gold Room, Yancey 


of 
W. Jen- 
W elcome— 
President's 
Grand Island. 


Report 
Groth, 


Flower, 


of Secretary-Treasurer—Fred 
Lincoln. 
Appointment of committees. ’ 
“Inland Marine’—Robert Wilson, Field 
Supervisor Aetna Life. 


Second Session 
1:30 p. m. 

“Suretyship” — Spencer Welton, 
President, Fidelity & Deposit. 

“Progress Through Cooperation’ —Fred 
H. Phillips, President Missouri Associa- 
tion of Insurance Agents, Vice-President’ 
National Association. 


Vice- 


Open Forum—You are now offered the 
opportunity for discussion of any subject 
pertinent to insurance and those in at- 
tendance are especially requested and 
most cordially invited to make use of 
this period for round table discussion. 

Sanquet 6:30 p. 
kranz 


promptly 
Auditorium. 


m., Lieder- 


Third Session 


Banquet 
6:30 p. m. 


at Liederkranz Auditorium, 

Meeting called to order by E. J. Wol- 
bach, President Chamber of Commerce. 

Singing—“America.” 

Community 
Gardner, 
Island. 

Remarks—C. T 
braska 
Agents, 
Omaha 


Charles 
Grand 


singing 
Omaha; Harry 


led by 
Paulsen, 


Flower, 
Association 
introducing 


President Ne- 
Local Insurance 
Frank T. B. Martin, 


Toastmaster—Ex-Congressman A. W. 
Jefferis, Omaha 
Solo Dance—Miss Chamberlain, accom- 


panied by Miss Finch 
servatory of Music. 
Hawaiian Danese 


Grand Island Con- 


Princess Kaili, Jun- 


ior Orpheum Circuit 

Violin Solos—Miss Pinder, accompanied 
by Miss Finch, Grand Island Conserva- 
tory of Music 

Selections—Messrs. Paulsen, Roeser and 
Kral! 

Address —‘‘Taxes——Painless Extraction” 

S. C. Carroll, Special Assistant, Mutual 
Benefit Health & Accident, Omaha. 

Followed by informal dance 

Music by Melody Men-—Grand Island 
Neb 

May 21, Fourth Session, 10 a. m. 


“Accident Prevention” 
worth, Secretary National Fire Preven- 
tion Association, Boston. 

“Reminiscences- Insurance 
Hills”’"—J. F. Edmonds, 
ger, Commercial Union 


Franklin Went- 


Black 
Mana- 


in the 
formerly 
at Denver. 








| 
| Stock Quotations of 
| Insurance Companies 











HE following table gives the par 
value, dividend and the latest bid 


and asked prices of insurance stocks, 
revised by J. K. Rice, Jr., & Co. of 
New York: 

New York Companies 

Par Div. Bid Asked 

Amer. Alliance. ..$100 16 $295 $305 
Bankers & Ship.. 100 10 250 one 
Carolina Ins. .... 10 750c 35 39 
car Of Mm. 2..... 12 265 275 
Continental ..... 25 24 107 112 
Fidelity-Phenix .. 25 24 154 159 
Glens Fallis...... 0 16 38 41 
Great American... 100 28 272 277 
Globe & Rutgers. 100 28 1350 1450 
POE Sacccnss 50 10 180 200 
I a casi. cee wd ich 100 18 350 355 
Imp. & Exporters 25 12 60 cme 
National Liberty. 50 20 215 
i ee 50 16 210 216 
Northern 100 10 250 260 
North River 25 12 95 105 
PE £6 bes staws « 25 24 175 eit. 
United States.... 20 20 135 140 
Westchester ..... 10 25 43 46 

Casualty and Surety 
American Surety. 50 12 130 135 
Fidelity & Cas... 25 16 113 118 
National Surety.. 100 9 207 212 
§N. Y. Casualty... 25 ee 90 9 
U. S. Casualty.... 10 10 300 

Hartford Companies 
Aetna (Fire) 100 24 605 615 
Automobile ..... 100 10 720 740 
eee es Ee 100 12 810 825 
Aetna Cas. & Sur. 100 12 720 730 
Hartford Fire.... 100 20 560 570 
Hartford St. Boil. 100 12 525 550 
National Fire 100 20 685 695 
Phoenix Fire..... 100 20 520 530 
Secur. of New H. 25 12 90 95 
Travelers ........ 100 22 1015 1025 


Philadelphia Companies 


DN ee eee 10 15 46 49 
Fire Association. 50 40 265 275 
es eee 25 28 159 165 
me. Co MN. Am... Ww °%.. 50 54 
Ins. Co. State Pa. 100 6 155 oon 
People’s National. 25 5 27 33 
New Jersey Companies 
American ....... 5 20 22 25 
Camden Fire..... 5 14 14 17 
Firemen’s ....... 50 24 235 245 
New Jersey ...... 20 9 40 47 
Baltimore Companies 

Fidelity & Dep.. 50 10 90 93 
Homestead Fire.. 10 ¢20c 30 38 
Maryland Cas.... 25 18 92 95 
New Amster. Cas. 10 24 43 45 
i & FY ae 50 18 190 195 
& +Initial dividend. $Formerly N.Y. 
Plate Glass. *New stock. 


Goes With Whitehair Agency 


Horace C. Weigley of Columbus, O., 
state agent of the Westchester Fire and 
Delaware Underwriters has made a con- 
nection as a partner with the Whitehair 
Brothers Company of Cleveland the 
local agency, but will retain his posi- 
tion with the Westchester. The White- 
hair Agency is a fairly new one, being 
in its fourth year. Until November of 
last year it was purely a casualty agency 
but at that time became a member of 
the Cleveland Insurance Club and is 
rapidly developing fire insurance busi- 
ness. Members of the agency are 
Charles W. Whitehair, president, Harry 
S. Whitehair, vice-president and Robert 
S. Donahey, secretary. C. W. White- 
hair was formerly vice-president of the 
Union Trust Company of Cleveland. 
Mr. Donahey is a son of Governor Vic 
Donahey of Ohio. Mr. Weigley has a 
fine future with the agency. He is one 
of the most capable field men of the 
state. 


“Accident and 
Representative 


Health”—Monte Munn, 
Travelers at Lincoln. 


May 21, Fifth Session, 1:30 p. m. 


“Currents” —W i 3oorn, Assistant 
General Agent, Hartford Fire, Chicago. 

“Legislative Review’—Frank E. Hel- 
vey, Director of Publicity Insurance Fed- 
eration, Lincoln. 

Unfinished business. 

New business. 


Report of resolutions committee 
Nominating committee. 





Election of officers 
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TRADE MARKS IN ALL LINES OF 
BUSINESS HAVE SET STANDARDS. 


THE RED ROYAL SHIELD ON AN 
INSURANCE POLICY IS THE ES- 
TABLISHED EMBLEM OF THE BEST 
IN INSURANCE PROTECTION. 


ROYAL 


INSURANCE COMPANY LTD 


DEPARTMENTAL OFFICES: 


ATLANTA, GA. CHICAGO, ILL. 
Milton Dargan. Manager Elwin W Law, Manager 
NEW YORK BOSTON, MASS SAN FRANCISCO, CAL 
Frederick B. Kellam. Manager Field & Cowles, Managers Rolla V Watt, Manager 
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| VIEWED FROM NEW YORK 


————_—_———— By G. A. 
CONDITIONS IN CUBA 





Companies operating in Cuba are not 
enthusing over the fire insurance outlook 
in that republic, saying that the low 
price of sugar, the production of which 
constitutes the great industry of the is- 
land, has curtailed greatly the buying 
power of its people. Merchants gener- 
ally are complaining of lack of trade. As 
the sugar industry in the main is in the 
hands of large and well organized cor- 
porations no suggestion of moral hazard 
with respect to the business is enter- 
tained by underwriters. 

The fire record of the however, 
is not a profitable one: a two and a one 
million dollar loss within the past seven 
years having cut into the 
premium income for the period on the 
class. Underwriters are very favorably 
impressed with Gen. Gerardo Machado, 
president-elect of Cuba, who is to take 
office within a short time, holding him 


class, 


savagely 


to be a level headed and thoroughly 
honest business man as well as a far- 
seeing statesman. The hope is ex- 
pressed that under his administration 


measures will be adopted that will sub- 
stantially better economic and industrial 
conditions in the island republic. 

*K aK * 

SECURITY TO INCREASE CAPITAL 

The directors of the Security of New 
Haven have voted to authorize an issue 
of $300,000 capital at $50 a share, par 
$25 a share, to be paid in as of August 
1. The capital therefore will be in- 
creased to $1,500,000 and there will be 
$300,000 added to surplus. The Security 
is one of the thoroughly high grade 
American companies that has a host of 
friends everywhere. 

The Security at the present time has 
$1,200,000 capital Its assets Jan. 1 were 
$9,294,626; premium reserve, $5,047,617; 
net surplus, $2,125,765. The Security 
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has had a continuous growth. 
organized in 1841. 


* *K * 
ATTITUDE OF NATIONAL BOARD 


The recommendation of the fire in- 
surance group of the Insurance Adver- 
using Conference that the National 
Board take over the publication of fire 
insurance charts, came before the com- 
mittee on public relations. The sug- 
gestion was adopted that the National 
Board communicate with publishers of 
the charts and inquire what the publi- 
cation of these books represents in a 
monetary loss, if any. Further it was 
telt that it should be ascertained 
whether there is any desire on the part 
of the publishers, either individually or 
as a group to discontinue such publica- 
tions. 

It is stated that the National Board 
will not undertake the publication of 
statistical data of this kind so long as 
the present publishers issue them in a 
form of value to the companies and at 
a price that is reasonable. No objection 
has been made to the present charts that 
are on the market. It was not thought 
that the National Board would under- 
take a work of this kind if the present 
service was considered acceptable. The 
National Board has always shown a 
broad-minded spirit in its various func- 
tions. Sheldon Catlin of the North 
America is chairman of the 
on public relations. 

*x* * * 

L. & L, & G. INCREASES CAPITAL 

The Liverpool & London & Globe at 
its home office has doubled its paid up 
capital account. The directors have rec- 


ommended the transfer of £500,000 from | 


the investment fluctuation fund to the 
capital account and it keeps increasing 
the amount paid up on each share of 
£1, thereby reducing the uncalled lia- 
bility to £3 per share. This will have 


It was | 


the effect of doubling 


the paid up capital 
of the company. 


The directors also in- 


creased the final dividend to 10s, 6d, 
making a total dividend for the 1924 
operations 24s, as compared with 18s 
the previous year. 


*x* * x 

TO LIQUIDATE SECOND RUSSIAN 

The Second Russian will be liquidated 
by the New York insurance department 
under a decision handed down by Justice 
Wagner in the New York supreme court. 
The decision in the Second Russian 
case, while not a definite precedent for 
the other Russian company cases, is 
looked on as a guide for the other cases, 


as it deals directly with the question 
of the legality of further operation by 


companies whose assets have been con- 
fiscated by their home office govern- 






ment. The assets of the Second Russian 
were assumed by the soviet government 
and the Russian organization of the 
company disbanded. A new organiza- 
tion was formed, managed by a faction 
in Norway, but the court has held that 
this does not remove the danger of as- 
signment of claims from foreign cred- 
itors to residents of the United States 
and other emergencies that might arise 
from this situation. It is thus held that 
the company cannot continue to legally 
operate in the United States and that 
Superintendent Beha is authorized to 
liquidate the United States business of 
the company. There is a similar case 
now in the federal court, a receivership 
having been sought for the Northern of 
Russia on similar grounds. 








AS SEEN FROM CHICAGO | 
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BIG ELEVATOR LOSS IN CHICAGO 


Chicago had a very severe grain eleva- 
tor fire Thursday morning of last week | 
when two houses were destroyed, they | 
being leased by the Grain Marketing | 
Company, formed last year to help the | 
farmers control the distribution of their | 
products to keep the market from being 
glutted. The Grain Marketing Com- 
pany was capitalized at $26,000,000 un- 


| der the Illinois law, and took over four 
| elevators in 
: | sas City. 
committee | small cooperative 


| ated in this move. 


Chicago and one in Kan- 
A number of the farmers and 
elevators were affili- 

These two elevators 
that burned in Chicago were known for- | 
merly as the Rock Island “A” and the 
Keith estate elevator. Both x a Ca- 


pacity of something over 2,000,000 
bushels when they were filled, accord- 
ling to E. F. Rosenbaum, president of 


the Rosenbaum Grain Corporation, 
through which the elevators were leased 
to the Grain Marketing Company. 

The grain in the two elevators was 


and rye, it being most of 
is selling at $1.10 a bushel 
and oats 42 cents. Mr. Rosenbaum puts 
the grain loss at $1,500,000. He said 
the properties as they stood were worth 
about $750,000. These elevators were 
located:on Lime street, in the center of 
a triangle bounded by the Chicago & 
Alton tracks, Halsted street and the 
Chicago river. The elevators were two 
of the oldest wooden houses in Chicago. 

All of the insurance covering the two 
elevators and a small power house which 
was also damaged was carried in the 
Underwriters Grain Association. The 
elevators which had a capacity of 2,000,- 
000 bushels contained 1,923,836 bushels 


mostly oats 
oats. Rye 


| of oats and 129,418 bushels of rye. All 


of this grain is being handled by the 
Brooks Elevator Company of Minne- 
apolis and will be later sold. Insurance 
of $998,600 was carried. The following 
assureds sustained losses on grain in 
the elevators: 

F. S. Levins & Co., $376,400; Bartlett- 
Frazier, $368,000; Grain Marketing 




















SOUND, SOLID, SUCCESSFUL 


MANCHESTER. N.H. 
FIFTY-FIFTH PROGRESSIVE ANNUAL STATEMENT 





JANUARY 1, 1925 





Assets Liabilities 
United States Liberty Bonds...................6- $ 1,706,750.00 re ae = ee .$ 2,250,000.00 
United States Bonds.............+eeeseeeeeee eee 967,500.00 Unearned Premium Reserve.............+0ee+e00 5,103,832.11 
Dominion of Canada Bonds.........-.-.++++++++ 122,910.00 Reserve for Losses ......... Na ec nellaces wees 772,628.25 
ES er Pere Saree re 267 500.00 ie ie dE di 
Municipal and other Bonds and Stocks and Mort- Reserve for Taxes and Expenses accrued but not , 
gage Loans ....... ere. Gs eS RLERDS ES RES 7 772,144.94 ew TeTeTre eee rery | cece cee secceecesces 250,000.00 
CIOL 53 void 44a OMA et Reeeerceesvne 834,545.36 Reserve for Dividends declared and unpaid........ 90,652.00 
ON ee eee ere 118,792.30 SES Oiiesic nanetirnsccxct are | 3,672,580.51 
ER ce AO cle dn. 5 cae G SRR ed we oe aS 349,950.27 
$12,139,692.87 $12,139,692.87 
IL 025s sao gas aa ae ihe mehacon sae aclae saad $250,600.00 
OT eee Tee TCE ore Pere 864,066.20 
Increase in Unearned Premium Reserve....................0055 137,248.32 
Sees Gis TOPO TFIIB 6 ooo sicsccisedecscccntendeneedenas 206,466.81 
Ee I os, id 5 a's a CAE U RSENS ERE WS TA hesOnekweeee ee 270,351.07 
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HIE 1849-1925 Vine 














More than 10,000 persons stand- 
ing on the wharf at Pier 86, New 
York, on July 4, 1923, saw the 
giant liner Leviathan back into the 
stream and, assisted by tugs, make 
her way down the bay toward the 
ocean on her maiden trip under 
the American flag. 


Fully half that number were on 
board the vessel herself,embarking 
ona voyage across the ocean with 
engines totalling 100,000 H.P. to 
buck the waves and tide, as safe 
and comfortable as they would be 


in their own homes. 


SPRINGFIELD FIRE & 
we SENTINEL FIRE 


HEAD OFFICES, 


























I‘ the days when the Yankee 
Clipper ship was «*Queen of the 
Seas’’ underwriting in general was 
fraught with grave danger. Many 
insurance enterprises wrought their 
own ruin by over ambitious expan- 
sion. 


The Springfield Fire & Marine 
Insurance Company, however, de- 
veloped slowly taking on new 
underwriting liabilities only as it 
was prepared to meet them. 


Today the company is doing busi- 
ness on an international scale as 
safely as it carried on the smaller 
business of earlier years. 














UNDERWOOD & UNDERWOOD-N-Y- 


Food for the passengers on that 
trip cost nearly $100,000. A crew 
of 1700 was on duty. An entire 
musical show, with full chorus and 
a brilliant array of talent, gave a 
performance in the ship’s magni- 
ficent theatre every night going 
and coming. 


In 1849, when the gallant Yankee 
clipper was the pride of the Mer- 
chant Marine,a trans-Atlantic trip 
was a more or less perilous un- 
dertaking. Today it is a pleasure 


excursion. 


MARINE |NSURANCE (10. 
INSURANCE Co. 


SPRINGFIELD, MASS. 



































Corp., 


tto $145,000. 


THE NATIONAL UNDERWRITER April 30, 1925 
$50,000; Nye & Jenks Grain| Agents are asking their companies| Chart, of course, is in its complete MAY APPOINT LOSS COMMITTEE 

Company, $98,200; Lamson Brothers, | whether this will take the form of a| showing of all companies, large and There are now several indications that 
$116,000; Edson and Walter Keith sus-| rider attachment to outstanding con-| small, stock, mutual, reciprocals and|in the comparatively near future some 
tained the building loss which amounted | tracts, a rather serious task, or whether | Lloyds. Much other useful informa- | action may be taken which will result in 
Insurance of $75,000 was| they will give their local representa-| tion, however, is packed in. the establishment of a loss committee 

carried on the main elevator building, dives blanket authority to reform the _ . which will apportion all of the larger 
$60,000 on the annex Elevator and $10,- | coverage in the event of loss. Compa-| WESTERN FACTORY’S ADDITIONS losses occurring in Cook county. The 


000 on the power plant. The loss to 
the elevators is total and partial to the 
power plant. 

Thomas A. Pettigrew, assistant gen- 
eral manager of the Underwriters Ad- | 
justing; Clarke J. Munn, assistant man- 
ager of the Western Adjustment, 
Thomas J. Houston and Wagner & 
Glidden are adjusting the loss. 


x * x 


BRIDGING THE GAP PLAN 


While the Western Union at its semi- 
annual meeting at Washington adopted | 
certain changes in the tornado policy, 
thereby bridging the gap between the | 
fire and the windstorm covers, it failed 
to advise its members as to the method 
of granting the broadened liability. 








“OPPORTUNITIES” | 


In this column appear Insurance 
Wants and Opportunities. They are 
read by thousands of interested in- 
surance men. You will find that 
these “Want Ads” are real result 
getters. $5.00 is the cost of one 
l-inch insertion. 

The National Underwriter 
Chicago, Illinois 














WANTED 


Salvaged CHEMICALS, Drugs, Oils, Glues, 
axes, Dyes, and any item of a 
Chemical nature, i 


Spot Cash Paid 
REPUBLIC CHEMICAL CORP. 
303 Pearl Street, New York 














Space for Rent 


De sirab le space sufficient for two desks in- 
clu light and telephone service. The 
offic he as a good location in the Insurance 
Exchange. Inquire 

W. G. Lemay & Co. 
1807 Insurance Exchange Tel. Wabash 0522 











LOSS CLERK 
WANTED: Loss clerk by large 
local general insurance office at Chi- 
cago., Write with full particulars. 
Confidential. Address N-95 

Care The National Underwriter 








ST. LOUIS MAPS 
WANTED: Up-to-date set of maps 
of City of St. Louis, Missouri. 

Address N-97 
Care The National Underwriter 

















|age ratio between 
| The big elevator loss in Chicago will 
add to the bad record. 


| advanced several points. 


| have 


nies having liberal supplies of old poli- 

cies on hand are unwilling to go to 

the expense of reprinting until these 

have been exhausted. 
ss 

NEARING 77TH ANNIVERSARY 


Four prominent old time managers at 
Chicago are approaching their 77th 
birthday. H. C. Eddy of the Commer- 
cial Union will be 77 May 9. W. S. War- 
ren’s birthday comes the next day, on 
May 10. Fred S. James will celebrate 
in July and Thomas E. Gallagher, for- 
merly general agent of the Aetna, will 
be 77 years young July 31. 

ee oh 


LOSS RATIO IN WEST HIGH 


The loss ratio in Western Union terri- 
tory up to May 1 will easily average 75 
percent and perhaps more. It would be 
a conservative estimate to put the aver- 
75 and 80 percent. 


All companies 
that were caught in the tornado in south- 
ern Illinois and Indiana, had their ratios 
Many com- 
panies say that their losses were in- 
creased easily 33% percent on account 
of this disaster. 
* 
UNDERWRITERS ADJUSTING TO MOVE 


On May 4 the home office of the 
Underwriters Adjusting Company in 
Chicago will move from its present loca- 
tion at 2119 Insurance Exchange to 617- 
23 Insurance Exchange, where it will 
about twice the space it is now 
occupying. The business of the Under- 
writers Adjusting Company has grown 
rapidly within the past few years. It 
now has 33 branch offices. George W. 
Roberts & Co., now at 2109 Insurance 
Exchange, will occupy the space that 
the Underwriters Adjusting Company 
will vacate. 

x * x 
FIND LIST USEFUL 


Agents find useful the 
gus Fire Chart showing 
the stock companies is licensed. Far 
more than a few years ago they are 
nowadays called on to cover their cus- 
tomers in other states. With this list 
they can quickly learn whether their 
own companies are licensed or not in 
the states where the outside risks are 
located. This makes for convenience in 
handling the lines. 

Another useful list in the Argus Chart 
is the one showing which companies 
belong to the different fleets. By an 
ingenious cross index it is easy to find 
what companies are comprised in a 
given fleet, or to which fleet a partic- 
ular company belongs. Underwriters’ 


list in the Ar- 
where each of 


agencies are also listed and cross in- 
dexed. 
The great usefulness of the Argus 








HI 


Michigan 


Casualty 


3oulevard, 


vard, with 


larly adapted to some phase of 











qT | 
Entire Floor For Rent | | 


entire bank floor with a 25-foot frontage on 
desirable 
3ranch Office or a large sized local agency 
is now available and ready for occupancy. 
up-to-date office space, located at 
other insurance offices in the vicinity, 


Come down and look this proposition over. 


V. ROTHERMEL 
3323 South Michigan Boulevard 
Chicago, Ill. 








for a Fire or 





This light, airy, 
3323 So. Michigan Boule- 
is particu- 
the insurance business. 











A number of new companies were ad- 
mitted to membership in the Western 
Factory at its annual meeting as fol- 
lows: Automobile of Hartford, Home of 
New York, Franklin Fire, City of New 
York, Star, Federal Union, Svea, Hud- 
son, Sentinel Fire, National Security, 
Philadelphia F. & M., Alliance of Phil- 


adelphia, Urbaine, World F. & M., Com- 
merce, Massachusetts F. & M., Safe- 
guard, Law Union & Rock, Union 


Assurance of London, California, Com- 
mercial Union of New York, Equitable 
F. & M. 

C. R. Street of the Great American 
was chosen president, H. T. Cartlidge, 
Liverpool & London & Globe, vice-pres- 


ident; J. C. Harding, Springfield, secre- 
tary. These with John M. Thomas, 
Aetna; Fred <A. Rye, Commercial 
Union; John F. Stafford, Sun and G. H 


Batchelder, North British, 
executive committee. 
* x 


constitute the 


* 
MAY NOT HAVE A SUCCESSOR 
The Importers & Exporters of New 
York has not decided yet whether it 
will appoint a western field represent- 
ative to succeed Howard A. Archer, 
who has taken his new position as Chi- 
cago city manager for the Continental 
Assurance of Chicago, writing life in- 
surance. Mr. Archer supervised the 
entire central west. The probability is 
that no one will be appointed, at least 
for some time. 
x * 
SHIFTING OF REPRESENTATION 
Since the Western Union companies 
have been enforcing separation the mu- 
tuals and reciprocals that were repre- 
sented by some of their agents have 
been seeking lodgement elsewhere. Some 
of the field men of Western Insurance 
Bureau and non-affiliated companies 
complain that these concerns are now 
attempting to hitch on to their agents. 
The Western Union companies were 
rather surprised at the number of agents 
that were representing mutuals and re- 
ciprocals especially for automobile busi- 
ness. The agents claimed that they 
were forced to take these concerns in 
competition or lose the business. 
xk * x 
ew WITH DURFEE OFFICE 
Carl F. Ruck has been appointed office 
manager for the firm of Hodgkinson & 
Durfee, formerly: Walters & Durfee of 
Chicago. Mr. Ruck has been in the in- 
surance in Chicago for many 


busine ss 


years and before making this connection 
was associated with Herrick, Auerbach 
& Vastine, in charge of the casualty de- 


partment and outside solicitation. 
*x * 


NATIONAL LIBERTY’S MOVE 


A farewell luncheon was given to the 
employes of the western department 
of the National Liberty on Tuesday at 
the Crillon Cafe, which 125 attended. 
Vice-President and Western Manager 

A. Clark presided. Mr. Clark made 
a brief talk expressing his regret that 
a majority of western department em- 
ploves were not removing to New York 
with the western department. Response 
on behalf of the staff was made by Miss 
Josephine E. Hunt, manager of the 
credit department... A number of vocal 


selections were rendered by D. T. 
Toomey. 

The National Liberty’s western de- 
partment in Chicago was closed on 
Wednesday, and the records will be 
shipped to New York today (Thurs- 


day). Mr. Clark and J. C. Brown, assis- 
tant manager, will leave for New York 
Friday and make all the preliminary ar- 
rangements. Twenty of the Chicago 
employes will go to New York. They 
will leave on a special car Saturday, 
arrive in New York Sunday, and take 
up their duties at the home office on 
Monday. A special force ha s_ been 
engaged for the handling of the western 
department business which with the 20 
who are going from Chicago will round 
out the staff in New York. 





Western Union recently appointed a 
Cook county loss committee, and it con- 
fidently expected that at its coming, 
meeting the Western Insurance Bureau 
will name a similar body which will con- 
fer with the Union committee and dis- 
cuss the Cook county loss adjustment 
situation in all of its phases. It is be- 
lieved by many that the Chicago Board 
of Underwriters and the National Board 
of Fire Underwriters will also both be 
asked to appoint committees to confer 
with both the Union and Bureau com- 
mittees. 

It is pointed out that there are now 
some 85 adjusters in Chicago who are 
not connected with either the Western 
Adjustment Company or the Underwrit- 
ers Adjusting Company, and these do 
not include the numerous automobile 
adjusters in Chicago who are devoting 
all of their time to the handling of mo- 
tor losses. Complaint is frequently made 
that entirely too many adjusters are as- 
signed to a single loss. One of the chief 
causes of dissatisfaction is, of course, 
the agency adjuster and the adjusters 
for the assured, both of whom are dom- 
inant factors in the adjusting situation 
in Chicago. 

* * * 


TO OPEN LOCAL OFFICE 


A local office will be opened at 815 
Insurance E xchange by the Great Amer- 
ican some time after May 1. Godfrey J. 
Rearden will be in charge as manager. 
For the past 20 years Mr. Rearden has 
been with the Chicago local office of the 
Fidelity-Phenix. Until now the Great 
American has not operated a local office. 
The new arrangement will not in any 
way interfere with the representation of 
the company by Marsh & McLennan, 
who will continue as sole agents as in 
the past. 

“2 a 

Western Manager John F. Stafford of 
the Sun has arrived home from a trip 
to his orange grove in Florida. While 
there he hobnobbed with his old Minne- 
sota field associates, Hugh R. Loudon 
and William M. Higley. All own prop- 
erty in the same location. 

x * x 

W. C. Boorn of Chicago, assistant west- 
ern general agent of the Hartford Fire, 
has returned to his desk after suffering 
several days from a carbuncle. 

* *) * 

William Apgar, home office auditor of 
the North British, is in Chicago on his 
annual inspection tour. 

x‘ & *& 
Alford & Co., 
moved their 
Exchange 


oe P. 
have 
ance 


Chicago agents, 
offices to 821 Insur- 
building, Chicago. 

*x* * * 

At the annual meeting of the Under- 
writers Salvage Company, H. C. Eddy 
was reelected president; C. W. Higley, 
vice-president; W. R. Townley, secretary 
and treasurer. All the present directors 
were reelected, they being C. W. Higley, 
Hanover; W. A. Chapman, Fireman’s 
Fund; W. D. Williams, Security of Con- 
necticut: Fred S. James, and Fred H. 
Sabin, Interstate Fire. 


Kansas City Blue Goose 


KANSAS CITY, MO., April 28.—H. W. 
Yankee was chairman of the Blue Goose 
luncheon meeting Monday, where there 
was a good attendance, but a short ses- 
sion. Among the visitors was A. D. 
Yeaton, western general agent of the 
New Hampshire fleet, who is visiting W. 
G. Shipe, state agent, and H. C. Ferry, 
special agent, these two covering Kan- 
sas and Missouri. Firman B, White was 
named as chairman for the meeting May 
1, when special guests will be present, 
and a large attendance is expected and 
desired, 





Roy E. Curray Advanced 


At the meeting of the directors of the 
Inter-Ocean Reinsurance of Cedar Rapids, 
Ia., Roy E. Curray, formerly assistant 
secretary, was elected secretary, the sec- 
retaries now being A. C. Torgeson and 
Mr. Curray. 
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‘“‘Vinutemen’’ 


At Lexington, one hundred and 
fifty years ago, on April 19, 1775, 
eight ‘‘Minutemen’’ were the first 
Americans to give their lives in the 
War for Independence. Self trained 
men these patriots were called ‘‘Min- 
utemen’’ because of their readiness at 
a minute’s notice to spring to the de- 
fense of their liberty. 


The ‘Minuteman’ has come 
down to us as a symbol of devotion 
to American ideals. As the trade mark 
of The Continental Insurance Com- 
pany, he stands in that same spirit of 
‘“‘America Fore”’ Americanism, for the protection of 


American prosperity by Insurance. 





The CONTINENTAL 


INSURANCE COMPANY 
EIGHTY MAIDEN LANE,NEW YORK,N-.Y. 


ERNEST STURM, PAUL L. HAID, 
Chairman of the Board President 


CASH CAPITAL 
TEN MILLION DOLLARS 


NEW YORK CHICAGO MONTREAL SAN FRANCISCO 











18 


THE NATIONAL UNDERWRITER 


April 30, 1925 














CHANGES IN THE FIELD 























SAUTTER GOES WITH ST. PAUL 


Royal Special Agent in Western Penn- 
sylvania Succeeds Charles H. 
Knoche in His Field 


John E. Sautter has been appointed 
special agent for the St. Paul F. & M. 
and Mercury in western Pennsylvania, 
including Allegheny county, with head- 
quarters at Pittsburgh, in which terri- 
tory he has during the last five years 
represented the Royal. 
ceeds Charles H. 
been called into the home office. 


R. W. Piehl 

R. W. Piehl will succeed C. W. Pfei- 
fer as special agent in the Dakotas for 
the Northwestern National of Milwau- 
kee, according to an announcement by 
Vice-President W. D. Reed. Mr. Pifei- 
fer, who has represented the Northwest- 
ern National as special agent in the Da- 
kotas and as local agent at Sioux Falls, 
S. D., for many years, has resigned the 
iormer connection to go with another 
company, but will probably continue as 
a local agent. Mr. Piehl, who succeeds 
him, until recently has been an under- 
writer at the home office and has also 
had some field experience. He will have 
charge of both the recording and survey 
business in South Dakota and the re- 


cording business in North Dakota. He 
will make his headquarters at Sioux 
Falls. 


J. M. Allen 


J. M. Allen, now in Michigan as spe- 
cial agent for the Royal, will on May 31, 
go with the London Assurance as its 
state agent in the same territory, suc- 
ceeding the late Merritt M. Hawxhurst. 








Mr. Sautter suc- | 
Knoche, who has 


' MERCIER SUCCEEDS PHILLIPS 


Special Agent of Hanover in Northern 
Illinois Appointed Indiana 
State Agent 


George W. Mercier, who has been 
special agent of the’ Hanover in north- 
ern Illinois for the past several years 
has been appointed Indiana state agent 
of the company succeeding Harry O. 
Phillips, who has decided to take up 
his residence in California owing to ill 
health, Me Mercier has had all of 
his insurance experience with the Han- 
over, having been an examiner in the 
| western department before taking up 
field work. He will take up his new 
duties immediately and make headquar- 
ters at Indianapolis. 

Mr. Phillips’ decision to remove to 
California was learned with regret by 
all of his old associates in Indiana. Mr. 
Phillips was one of the stalwarts in the 
field ranks of the Hoosier state. He 
was widely known to agents as well as 
field men. He was always an 
tionally hard worker. In 
that he did in his field work he was con- 
scientious and sincere. Mr. Phillips was 


\ 


Marine in Nebraska, has been appointed 


| special agent of the Travelers Fire for 


| at Omaha. 


excep- | 
everything | 


the Hanover’s senior field man in point | 
of service, and for the past several years | 


was from time to time called into the 
western department to occupy the assis- 
tant general agent’s desk during 
vacation period. Mr. Phillips hopes to 
recover his health in California and to 


the | 


return to field work again after he is | 


in better physical condition. 


Earl Henry Jorgenson 


Earl Henry 
special agent of 


Jorgenson of 
the St. Paul Fire & 








Omaha, | 


' 


Nebraska and lowa, with headquarters 
Mr. Jorgenson is a graduate 
of the University of Nebraska. 


George E. Allen 


The People’s National of Philadel- 
phia has just appointed George E. Allen 
state agent in Indiana. The People’s 
National has not been operating in Indi- 
ana for several vears and recently de- 


cided to again enter the Hoosier state 
for business. 
Leland R. Ogren 
Leland R. Ogren, who recently re- 


signed as special agent of the Superior 
Fire in Iowa, has been appointed special 
agent of the Ohio Millers Mutual and 
the Integrity Mutual Casualty in Iowa. 
He will continue to make headquarters 
at Des Moines. 


George F. Giles 
George F. Giles, an examiner in the 
western office of the Springfield Fire & 
Marine at Chicago, has been appointed 


Ohio special agent assisting State Agent | 


R. S. Tidrick. 


Hartford Fire Changes 


E. S. Purcell, special agent in Cleve- 
land, O., for the Hartford Fire, has been 
transferred to Columbus, where he will 
make adjustments. P. S. Beebe, who 
has been engineer in the service depart- 
ment at Cleveland, has been appointed 
special agent to succeed Mr. Purceii. 
Homer J. Schlamer, an engineer in the 
special service department in Indiana, 
has been appointed to take Mr. Beebe’s 
place in northern Ohio. G. N. Schu- 
macher, who has been an engineer in the 
western department, has been sent to 
Indianapolis to take over Mr. Schla- 
mer’s work. 


or Broker who delivers an 


AEtna 


Insurance 
Company 


Policy 





RECIPROCAL BILL GOES OVER 


After Discarding Commissioner Monk’s 
Bill Massachusetts Postpones Action 
Until Next Year 


BOSTON, MASS., April 29.—The 
Massachusetts senate today referred to 
the next general session the bill which 
would have permitted reciprocal ex- 
changes to operate in Massachusetts. 
The senate ways and means committee 
had finally decided to report the bill 
put in by the majority of the special 
recess commission, which spent a year 
studying inter-insurance exchanges. 

This was the bill supported by the re- 
ciprocal advocates, the bill of Commis- 
sioner Wesley E. Monk being discarded 
on voice vote. The senate put over the 
reciprocal bill reported by the senate 
committee, thus killing any legislation 
on the subject this year. 


Texas Losses Heavy 


DALLAS, TEX., April 28.—The past 
week has been a disastrous one in Dallas, 
particularly in the residential section. 
Some ten dwellings were burned in east 
Dallas, causing a property loss of $100,000 





and injury to several firemen. Another 
| residential fire in the same section in- 
| creased this loss some $30,000. A fire in 


the Santa Fe Terminal building basement 
caused a $50,000 loss. 

Heavy losses are also reported from out 
over the state. Bynum, Tex., suffered a 
loss of $85,000 by fire brought about by 
burglars setting fire to a store to cover a 
robbery, and the high winds spreading 
the flames over the business section. 

Cameron, Tex., was the scene of a loss 


of $325,000, which originated in the 
Cameron Oil Mill. Assistance was ren- 
dered by the fire departments from 


Rockdale 
prevented a 


Rogers, Rosebud, 
which possibly 
conflagration. 


and Temple, 
town-wide 


H. 0. Sowards, agency superintendent 
for the State of England, from the New 
York office, is spending a few weeks with 
special agents and agents of the company 
in the Middle West. 


Never 
Worries. 


Neither does the MAN who holds one” 
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Enormous Development of Sprinklers 
of Importance to Every Local Agent 


Every local agent must be interested in the enormous development of Automatic Sprinklers for 
two reasons: (1) The opportunity to specialize in this class; (2) to prevent the loss of his business. 
The insurance on this class is highly profitable and has attracted a large number of “specialty” com- 
panies who work through salaried field men instead of local agents. They are a law unto themselves 
and are often able to offer concessions denied to agency stock companies. All this presents a real rea- 
son why local agents must be on their toes recommending sprinkler equipments to their customers 
before outside competition sets in. So rapidly are values going under sprinkler protection that the 
problem is worthy the consideration of every local agent who has a “susceptible” risk. You may find 
the subjoined cases interesting. Write us about your problems. 








1, ILLINOIS—“Please submit to our client (name appears here) full details 
relative to the installation of a system of automatic sprinklers on your plan 
of deferred payment. We have advised these people they would greatly benefit 
by reduced rates and that the equipment at the end of the year period would 
constitute an entirely new asset practically secured out of savings. In writing 
kindly indicate that we have called the matter to your attention.” 


WARRANTY 


HE PHILLIPS COMPANY of Chi- 


cago has been financing the installation We find that an increasing number of local agents are asking us 
to address their clients direct relative to the financing of automatic 
sprinkler systems. What this agent says is true, i. e., that an 
entirely new asset can be created practically out of savings and 
without a drawing fund from current operations. In the case 
above referred to we have secured all the necessary data to submit 
@ proposal. 


of automatic sprinkler systems since 1903. 
The Phillips Company is not an insurance 
broker and has no connection or affiliation 
with any insurance office. Local agents can 








therefore consult with us freely as our 
policy protects their insurance relations 
with their customers. 


The Phillips Company can give references 
from your company or companies and from 
THE NATIONAL UNDERWRITER, 
which would not accept our advertising un- 
til convinced that our plan of operations 
did not in any way conflict with the prin- 
ciples of agency practice now universally 
recognized. 


The Phillips Company, upon the high prin- 
ciples here set forth, will install automatic 
sprinklers in the plants of your customers 
upon a liberal plan of deferred payments 
out of the savings in premiums for the 
superior protection thus afforded. 


THOS. H. GILL, President 
E. J. PHILLIPS, Vice-President 
B. E. PHILLIPS, Sec’y-Treas. 











—- 





2. TEXAS—“A special agent of a prominent fire insurance company has 
advised us to take up with you the question of installing an automatic sprinkler 
system on the deferred payment plan. We'had not contemplated installing auto- 
matic sprinklers until he pointed out that under your plan the savings we might 
make in premiums would approximate the payments we would be called upon 
to make annually for a five year period. Kindly give us details.” 


Here’s another direct inquiry this time received through the 
kindly offices of a special agent who has been reading our adver- 
tisements. The assured, in this case, gives us complete details as 
to his insurance, present rate, construction, the size of the build- 
ings, the elevation of the floors, etc. 


3. KANSAS—“Please send us a copy of ‘The Agent’s Problem.’ We have 
a number of risks that should be equipped with automatic sprinklers. I think 
your deferred payment plan will be popular with our clients.” 


We are always glad to send copies of “The Agent’s Problem” 
which discusses the growth of automatic sprinklers and points out 
why non-agency stock companies, mutuals and reciprocals are able 
to take risks away from local agents. Again we wish to point out 
that the only way for an agent to meet competition is before it 
takes place. That is, if he recommends sprinklers to his customers 
and points out the savings to be mgde he gets credit for the sug- 
gestion and when an offer to equip comes through some other 
source invariably his customers turn to him for advice. The 
problem is a big one but it can be met by the local agent who 
understands it. 


4, LOUISIANA—“We have a client who is starting the cofstruction of a 
large property, the values in which will be approximately $350,000. They do 
not feel like undertaking a cash outlay for the installation of automatic sprin- 
klers and it is our belief that your deferred payment plan out of premium 
savings would interest them.” 


We have already secured the necessary data on this risk and 
have submitted a proposal which we believe will be acceptable. 
Of course the best time to install sprinklers is while the building 
is under construction, 


Whenever you ARE threatened with the loss of a line, recom- 
mend Automatic Sprinklers on the Phillips Plan to your 
customer, phoning us at once, long distance, at OUR expense. 


The Phillips Company 


AUTOMATIC SPRINKLERS 


108 South La Salle Street 


Long Distance Franklin 4572 


Franklin 4571 


CHICAGO, ILL. 


Franklin 4186 
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Get the Habit 


We all have habits, good, bad and indifferent. 
They are what make up our personalities — 
our individualities. And they are so easily 
formed—so hard to break. At first we barely 
countenance them—later we accept them— 
and finally we embrace them. 


Every time you sell some insurance, get the 
habit of telling your client about *appraisal 
service, and what it will do for him. It will 
soon become part of your regular sales talk, 
and you will be surprised at the results. You 
are bound to ultimately sell more insurance 
than before. Why? Because a Lloyd-Thomas 
*appraisal will pave the way to greater sales. 





The |loyd-lhomas Co. 


RECOGNIZED AUTHMORETIES ON PHYSICAL VALVES 





4411 Ravenswood Ave., Chicago 120 Broadway, New York 











Cleveland Detroit Indianapolis 
St. Louis Milwaukee Pittsburgh Memphis 
Denver Toronto Kansas City 
Washington Los Atlanta Des Moines 
__ oe 
~C APPRAISERS Wag ENGINEERS > 

* “WHAT IS AN prensa, c= » ; a a B 7 ified —_ L& a a 
property Stock, Ww a Each property 
valued ot “\oday’s ot replace = o emount eof accrued depreciation is 
determined and the sound insurable value is given. 


™ _ ere discovers insurable values that have long been written 
© books through unscientific depreciation. 2nd—It gives the agent, the assured, 
pA “i: companies value facts of property. 3rd—It m 


akes for 
ance protection, for in nearly 


adequate insur- 


every instance it calls 


for additional insurance.” 
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A. R. Porter, State Agent, Gas & Electric Bldg., Denver, Colo. 


United States Head Office, 83 Maiden Lane, New York 


C. D. Livingston, General Agent, Dime Bank Bldg., Detroit, Mich. 
F. B. White, State Agent, Federal Reserve Bank Building, Kansas City, Mo. 


ROYAL EXCHANGE ASSURANCE 














FIRE RETURNS BY STATES 











Various Commonwealths 


Figures on Premiums and Losses for Last Year in the 


















































TEXAS 
i) 
Prems. Losses 
Farmers, Pa. .fire 4,201 2,097 
Total 4,261 2,105 
| Texas Lloyds...auto 72,020 9,497 
| U. S. Aut. Exeh..auto 93 356 
| Druggist Ind. Ex. fire 5,748 2,462 
| Manuf. Lumb. Un.fire 140,142 133,795 
| Lumb. Und. All...fire 135,141 136,603 
eo Und.. .fire 10,669 67,059 
Y. Recip...... fire 4,606 6,689 
Amilatea Und.....fire 11,162 4,673 
| Universal Und....fire 17,130 675 
| Inter-Ins. Exch. ..fire |” See 
Under. Ex., Mo... fire 2,32 4,884 
Hdwe. Und., Ill...fire 12,890 4,915 
Equit. Fire Und..fire 12,026 12,707 
Lumb, Und., Ark.. fire 28,621 28,783 
West. Rec. Und..fire 15,071 4,364 
Recip. Ex., Mo...fire 25,899 849 
Amer. Ex. Und...fire ae 80. So wae 
Am. Lumb. Und..fire 48,172 21,409 
Canners Exch... .fire see Pee 
Merch. Ree. Und.auto 60,750 24,965 
Sprink, Risk Und.fire 1,265 2,745 
Total 1,265 2,870 
Whol. Grocery. ..fire 49,446 7,538 
South, Und,, Tex.fire 40,665 13,041 
So. Lloyds, Tex..fire 0,616 15,648 
Total 88,528 16,558 
| ILLINOIS 
= si ei 
Concordia ....... fire 387,094 108,664 
Total 413/695 7 112/974 
Commerce ....... fire 60,76 14,487 
Total 87,937 20,797 
Columbian Nat.. .fire 94,738 45,071 
Total 99,206 47,094 
Columbia ....... fire 21,395 13,175 
Total 23,203 13,323 
Re. Ge. «eo sseens fire 8,755 7,879 
Total 8,928 8,022 
| Citizens, Mo...... fire 104,885 52,421 
; Total 131,323 65,985 
| Carolina ........ ee | ees 
| Total a.  aa@ees 
GMM 5.055 00-0.0 fire 221,804 93,671 
| : Total 273,387 138,388 
| Capital, N. H....fire 10,568 4,669 
Total 10,847 5,148 
| New Jersey...... fire 52,442 40,254 
| Total 74,659 52,401 
| Niagara ........-. fire 475,733 234,897 
Total 550,144 257,403 
| N. Car. Home....fire 16,568 4,772 
| Total 16,981 4,787 
| Northern, N, Y...fire 167,416 97,262 
| Total 169,475 99,802 
| North River ..... fire 309,675 166,174 
Total 431,710 219,884 
Northwestern F, & M. 
| fire 20,658 11,970 
Total 22,630 12,645 
| Northwest’n Nat.fire 290,417 131,972 
Total 155,846 
Old Colony ...... fire 28,783 
| Total 32,160 
ee fire 85,040 
Total 106,009 
Excelsior ...... fire 7,203 
Preferred Risk ..fire 13,790 
Total 14,065 
| POOCUNRO levees fire 4,805 
| Total 10,136 
| Pittsburgh ...... fire —507 
| Phoenix, Conn... .fire 221,868 
| Total 258,002 
| Philadelphia F. & M. 
fire 38,264 
Total 41,306 
Peoples Nat. ..fire 41,330 
Total 41,475 
Pennsylvania ....fire 115,245 
Total 150,496 
Patriotic ........ fire 29,976 
Total 34,799 
PUES kc occncesas fire 60,701 
Total 85,094 
New Hampshire. . fire 109,908 
‘otal 124,262 
Rocky Mountain .fire 92°000 
Total 22,003 
Richmond ....... fire 17,894 
Total 20,332 
Rhode Island ...fire 72,189 
otal 84,984 
Republic ........ fire 47,333 
Total 47,461 
eee eee fire 61,075 
Total 67,314 
SORRROS i ncccsce fire 14,608 
Total 14,990 
GG 2 vécesiscas fire 77,563 
Total 269,533 
Prudential ...... fire 53,156 
Total 54,293 
Previdemt ......> Gre. ... Bien °° “eswees 
Prov.Washington fire 59,027 
| Total 208,151 
First Reins. ..... fire 11,460 
| otal 18,771 
' Buckeye Nat..... fire 1,243 








Continental ..... fire 
Total 
County, Pa. ..... fire 
Total 
| Detroit F. & M.. .fire 
Total 
Detroit Nat...... fire 
Total 
BOE iscecenaeun fire 
Total 
Bagte, N. ¥...... fire 
Total 
Bagle, N. Jd......-. fire 
Total 
East & West..... fire 
otal 
LL. eee fire 
| Total 
| Fidelity-Phenix ..fire 
Total 
| Girard F. & M...fire 
Total 
Glens Falls ..... fire 
Total 
Globe & Rutgers.fire 
| otal 
General, Wash...fire 
| Firemens, N, J...fire 
| Total 
| Fire Reassur. ...fire 
Total 
Mechanics ....... fire 
Total 
| Mech. & Traders. fire 
Total 
Mercantile ...... re 
: Total 
| Merchants, Colo. .fire 
Total 
Merchants, N. Y..fire 
Total 
Merchants, R. I..fire 
| Total 
| Michigan F. & M.fire 
Total 
Milwaukee Mech. fire 
Total 
| Minnesota ....... fire 
Total 
Nat, Ben Frank. .fire 
Total 
National, Conn.. .fire 
Total 
National Liberty. fire 
Total 
Nat, Security..... fire 
otal 
National Union. . .fire 
| otal 
oo eee fire 
Total 
New Brunswick. . fire 
otal 

New England 


Rossia 
Safeguard ....... fire 
Total 
St. Paul F, & M..fire 
Total 
Savanmah ....... fire 
Total 
Security, Ia. ..... fire 
Total 
Security, Conn... fire 
Total 
South Carolina... fire 
otal 
Southern Home. .fire 
Total 
Springfield F. & M.fire 
Total 
Standard, N. Y...fire 
Total 
Standard, Conn... fire 
Total 
Standard, N. J...firé 
Total 
eee fire 
Total 
a Perr fire 
Total 
Stuyvesant ...... fire 
Total 


Ohio Millers Mut. fire 
Westchester ..... fire 


Total 

Wheeling ....... fire 
Total 

World F. & M... . firs 
“Total 

Washingt’n Assur.fire 
otal 

Virginia F. & M..fire 
T ‘otal 

EE otddsw ate ece fire 
Total 

Utah Home ..... fire 
Total 

U. 8S. Mereh & Sh.fire 
Total 

United States....fire 
Total 

United Firemens.fire 
Total 

| United American. fire 
Total 

Union Reserve...fire 
Total 


Prems. 
1,299,108 
1, 705, ett 
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Insurance Is As Old As The Sun 
Keep Your Face Toward The Sun and The Shadows Will Fall Behind You 


UN INSURANCE OFFIC 


of London 

















Established 1710—The Oldest Fire Insurance Company in the World 


‘ 


The SUN of London, 
established in 1710, (the 
oldest . insurance com- 
pany in the world) 
stands out as one of 
the world’s greatest in- 
stitutions. 


The Patriotic Insurance 
Co. of America, estab- 
lished January 1, 1923, 
is growing lustily and 
is entirely at the serv- 
ice of our agents. 











The Sun Indemnity Company of New 
York, Organized Jan. 1, 1923, Capital 
Stock, $700,000.00, Surplus to Policy- 
holders, $931,019.88. 


Hundreds of millions—an amount actually far beyond human 
conception—has been paid in losses to worthy patrons all over the 
world by the SUN OF LONDON during its two hundred and fifteen 
years of operation. Agents and policyholders everywhere have 
gone on record with expressions of complete satisfaction with the 
SUN’S liberality in the settlement of all just claims. 





FIRE EXPLOSION LEASEHOLD TOURIST FLOATER MERCHANDISE IN TRAN- 
LIGHTNING ake CIVIL COMMO- SPRINKLER LEAKAGE SALESMEN’S FLOATER SIT, 

WINDSTORM USE & OCCUPANCY INLAND MARINE YACHT & MOTOR BOAT via Truck, Rail or Steamer 
AUTOMOBILE RENTS & RENTAL VALUE OCEAN MARINE PUBLIC LIABILITY (Annual or Trip Policies) 


ATORGREE FULL COVERAGE ie, sn inpeuniry Comeane 





United States Branch Western Department Pacific Coast Dept. Marine Department Sun Indemnity Company 
55 Fifth Ave., New York Wrigley Building, Chicago San Francisco, Cal. 15 William Street, New York 55 Fifth Ave., New York 
Preston T. Kelsey, U. S. Manager John F. Stafford, Manager Carl A. Henry, General Agent Wm. H. McGee & Co., General Agents Edward C. Lunt, President 
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MEMBER AUDIT BUREAU OF CIRCULATIONS 











May Yield New Ideas 














Ky s ice companies have never man who can sell his customers, when 
given mu attention to sales develop- he would resent a fire field man calling 
ent g agents, compared with ac- on them. 
tivities of the life companies or even the Stimulation of sales, as practiced in 
| companies, although the latter life and casualty insurance, has hardly 
operate very largely through local fire been tried in fire insurance, or if tried 
gencies Che local agencv svstem was is not been welcomed by the agents. 
e d extended by the fire com- Contests, “hundred thousand dollar 
inies, but the casualty companies, few clubs,” president’s months, vacation trips 
by comparison, have taken for producers, even sales letters, are 
SSESS f it and get about as much frowned on. And fire insurance has not 
the original creators. originated anything of its own except 
urance premiums last vear special risk departments, which are 
ed to $643,613,000 and the casualty not getting much applause right now. 
ms to $602,805,000. These figures Yet comparison of the premium 
n fro the Argus Charts, fire volume in fire and casualty insurance 
1 r} I ese the fers something to think about. This 
<t P 1 s and ( casualt insurance will doubtless 
d surety companies. In cceed the fire insurance income. With 
number companies casting about for means 
orig ssessio » up their volume it will be sur- 
; e hat S 7 1ts Cc pany does not strike 
r t! } i S 
Ss that ca ] inst ce is 
, is ¢ d’ ‘ ( 1 e i! d lat fire 
r tedly ac- urance has some “sidelines” that bring 
t tot co The fire “side- 
ypoints S s she n the Argus Chart last 
s for o send it t $200,000,000, bringing 
compa! going the iv volume up to $843,- 
1 do great 00,000, hile the $602,000,000 for the 
es Casualt ca ilty companies is the total of all 
, It has no trad their writings. Yet casualty insurance 
f . local s a lus youngster and study of its 
“hae O ccess 1 ield some new ideas for 
elco field f com 1es 
School of Salesmanship Needed 
, f a se s the thing itself and not the price of 
“yr ae emnenteual t that should be discussed. This point 
, , ye ctive i ly missed by agents when 
i , VV » ae rents of the the get to talking with a customer 
ne? ol » school of bout reciprocal or mutual competition. 
, ' pn that 1 sell them or vat The allow the conversation to be 
é a) ell the blic The maneuvered arourtd to the point where 
‘ / not that the mutuals nd the price hi mes the big topic of dis- 
] } ¢ ‘ et} , uperior or. ‘ on. 
j ‘ meet in cor etitic it only If these rent were thoroughly sold 
vents are not themselves On the merits of stock company insur- 
es ontisernatie yout what the nee, they would not have anything like 
P ‘ , Primaril the do not the difficulties that they are now en- 
é erst the great differences Countering in selling their goods. They 
etwee l « ny and cooperative ould know definitely how to stress the 
eee When they get into compe uperior pojnts of what the stock com- 
. panies have to offer. They would not 
tit they let the whole argument center quake and tremble every time they en- 
d price countered reciprocal and mutual compe- 
» oles not the g point. The tition. They would instead enter the 
; nies ane selllan comstiing fight with a spirit and enthusiasm that 
Ba ; would win the business for them every 
at is entirely different than the mu- time. What our agents need is a stif- 
or reciprocals are able to offer. It fening of their own backbones 
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| PERSONAL SIDE OF THE BUSINESS 














This week one of the oldest insurance 
agencies in Milwaukee will move to its 
new quarters, 49 Oneida street, which 
is the Fine Arts building. The August 
Rebhan Company has been in its pres- 
ent quarters for over 30 years. Next 
year the agency will celebrate, its golden 


jubilee. The Rebhan Agency was estab- 
lished July, 1876, by Joseph Phillips, 
who at one time was mayor of Milwau- 


recently been tightly encased in a cast 
and forced to use a fracture bed. 


The rounding out of 25 years with the 
Queen in the lowa field and still active 


|in the service of the company is the 


kee. Five years after that date his son- 
in-law, August Rebhan, became asso- 
ciated with him. Mr. Rebhan, therefore, 
has been continuously connected with 
this agency ever since. The combina- 
tion was a very successful one and a} 
large business was developed. Mr. Reb- 


han is one of the best known local 
agents in Milwaukee. He has a large 
acquaintance among company officers 
and is held in very high esteem. For 


12 years or more Mr. Rebhan was presi- 
dent of the Milwaukee Board. He has 
always been called upon for counsel dur- 
ing legislative seasons. He is now 
ciated with his son, Ray, under the name 
of August Rebhan Company. 


asso- 


William H. Ebbert, an old time Chi- 
cago local agent and formerly member 
of the agency of Munger, E bbert & Co., 
died Saturday at his home in Chicago. 
He is survived by a widow, Mrs. Nellie 
Swenie Ebbert, who a daughter of 
the late fire Chief Dennis Swenie. Mr. 
Ebbert was the father of six daughters 
and four all living. Two sons, 
George H. and Raymond L., are con- 
nected with the Rollins-Burdick-Hunter 


18 


sons, 











Company at Chicago. His _ brother, 
George G., for many years has been in 
the Cook county field for the North 
America. 

Fred G. Rapp, well known local agent 
of Columbia, Ill, has _ be elected 
mayor of his city for the ninth consecu- 
tive term, he havi served in the office 
ior 16 years. Mr | pp conducted his 
campaign on the record that he had 
made during the time | s been in 
office. His opponent was John L. Petri 
a you man, who ende:z 1 to rally 
the support of the ounger element to 
his Mr. Rapp has been in the 
insurance business for 32 years. As an 
insurance man he has been a constant 
booster in his town for fire prevention 
and cleanup. Retently Columbia pur 
chased a Metropolitan tire fighting , appa- 
ratus mounted on a Reo chassis. 

W. L. Maillot, the ew vice president 
of the Fire Association, has taken up his 
new duties. Mr. Maillot has been busy 
the past few days receiving the well 
wishes of his many friends in the insur 
ance world He has hosts of friends 
in Philadelphia, all of whom were right 


on deck to 
President 


" . : hi 
greet him in his ney 
Cochran gave a 


position, 
luncheon in 


record held by John D. Carpenter of Des 
Moines. In honor of the occasion 90 
Iowa field men joined in a suitable ob- 
servance Friday evening at Des Moines. 
A banquet was followed by toasts and 
responses under the direction of B. 
Hough, toastmaster, and the venerable 
C. W. Fracker serving in an honorary 
capacity. In behalf of his field asso- 
ciates, Abner M. Upham of the Liver- 
pool presented Mr. Carpenter with a 
diamond set Consistory ring. J. P. Hel- 
liwell, state agent for the Queen in Wis- 
consin, presented Mr. Carpenter with a 
gold watch on behalf of his associates 
with that company. H. H. Miller, state 
agent for the Queen in Nebraska, was 
also present. A number of short ad- 
dresses were given and the event was a 
most enjoyable one. 

General Manager J. J. Atkinson, from 
the home office of the Royal, made but 
a brief stay in this country. He was 
here about a week. He is one of the 
conspicuous men in the insurance world 
of his country. He started his insur- 
ance career with the Queen. He be- 
came chief accountant at the general 


| headquarters of the Queen in London 


honor of Mr. Maillot last week, with a | 
large number of insurance notables in 
attendance. The Fire Association vice- 


president held < 
after the repast. 


Writing to Paul E. Rudd of Milwau- 


kee, grand wielder of the goose quill of 
the order of the Blue Goose, Charles 
Harris of San Francisco, grand keeper 
of the golden goose egg, who was se 
verely injured in an auto accident at 
San Diego several months ago, ex- 
presses the hope that he will be able to 
attend the grand nest meeting in Octo- 
ber Mr. Harris has been staging a 
marvelous comeback after an accident 
at first thought to be fatal. He is con- 
fined to Mercy Hospital in San Diego 
for the present, but within a short time 
will be transferred to a San Francisco 
hospital and thence to his home. His 
indomitable spirit reflects itself in the 
fact that he wrote a full page of single- 
spaced typewritten matter to Mr. Rudd 


a feat for a man who has just 


quite 


1 big reception before and 


in 1889. Later he became assistant 
accountant at the head office of the 
Royal. Four years later he was ap- 


pointed head of the foreign underwriting 


department. In 1903, Mr. Atkinson 
became assistant secretary and in 1911 
Was appointed deputy manager. He 
became general manager in August, 
1911. 

Melvin LePitre of Chicago, assistant 
western manager of the Fire Associa- 
tion, now knows the value of automobile 
theft insurance. Last Sunday evening 
he with aire LePitre and Raymond 
Waldron, western manager of the Roch- 
ester Underwriters, and Mrs. Waldron, 
were dining at the Beach View Gardens 
in Chicago, Mr. LePitre parking his 
Essex coach nearby, carefully locked 
in two places. Even at that, when they 
returned the Essex was gone and_no 
tidings have been received « it. For- 
“erage td Mr. Le Pitre sao a automo- 
bile theft insurance in the Fire Associa- 
tion. He has not yet employed an ad- 
juster for the assured to look after his 
loss. 


Chester Allshouse of the 


local agency 


firm of Potter, Alishouse & Richards of 
Ann Arbor, Mich., is in a very serious 
state of health. He went to Florida and 


spent some months hoping to get relief, 


but was not successful. Mr. Allshouse 
was formerly Michigan state agent of 
the Hanover and was one of the most 


popular men in the field. 


Montgomery Clark, vice-president of 


the Hanover Fire, plans leaving for a 

short vacation in Florida within a few 

| days, in the course of which he will 

visit his predecessor in office, Fred A. 

Hubbard, now of Fort Myers, Fla. 

WHAT IS LIFE? 

Life is the road we travel from birth 
until we die, 

And is the one great highway upon 
which opportunities lie 

To those who wish to seek them and 
grasp them on their way, 

And cultivate their value in toiling day 
by day. 

For toil is a virtue that if inspired with 
vim 

Will help expand the vision of the re- 
ward that is to him, 

| Who with courage of purpose and prin- 
ciple to guide, 

Will gain the treasured pathway with 
fame or fortune at his side. 


—A. S. Gormly, Wis. 
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REPORTS ON OHIO MEASURES 
Review of Insurance Bills That Were 
Before the Legislature at Its 
Recent Session 


failed to pass. The present bill was 
agreed upon and was wholly satisfac- 
tory to both companies and agents. 

One bill, House Bill 403, that 
advocated by the agents, was on 
own motion rereferred to the committee 


was 


their | 


senate apparently was designed to 
strengthen the anti-discriminatory law 
by extending the authority of the super- 
intendent of insurance to determine 
whether “schedules, rates, forms, rules 
and regulations were reasonable, ade- 
quate or excessive and to require com- 
pliance with his decision.” The bill, the 
most subtle of the lot, also failed to be 
reported out of the insurance committee 
in the senate. 


| Lite, 


that no bill was affect- 


ing the business. 


passed adversely 


Gets Berkshire ; at Cleveland 


Following the appointment of 
Earls-Blain Company of Cincinnati, the 
largest general insurance in the 
city, as general agents of the Berkshire 
the Berkshire has established an- 
similar general agency with the 
Barker, Frost & Co. of 


the 


agency 


other 
large a gency ol 














MS in the senate aiter it had passed the ['wo bills were introduced, one in the Tojedo. The plan is to utilize the solici- 
a house and had been recommended by senate and one in the house, extending tors attached to the general insurance 
The legislative session in Ohio, just the senate insurance committee. This | the powers of reciprocals to write all | agency for the writing of life. 
closed, was of more than general in- proposed to amend the reciprocal act kinds of insurance, except life. Neither mt 
terest to oes tae business. Ro to require reciprocals to comply with | of these bills was reported out of the Lightning Causes Cincinnati Loss 
i yeen so much at- : gemiabeed  Secadiaaete acaene in con- | insvtrance committee. preniiitainn ; 
in eng se a Fe gy a the general insurance laws not in con A an ces oe = CINCINNATI, O., April 28.—Damage 
tempted legislation a ecting ne =DuUS flict with the reciprocal act. . rhe effect fy Dill Was pte: uced in the house | estimated at near $80,000 was caused by a 
ness adversely as in this short session. | of the bill would have been favorable to | ™eking it a violation of law for any | fre in Cincinnati Saturday night when 
Three bills that passed both houses the buyers of reciprocal insurance, but Company or agent to issue a policy cov- | lightning struck the plant of The 
and have been signed by the governor, it was not so understood, and to avoid | ering fire and theft insurance on an | Bishopric Company. Wood laths, finished 
were asked for and supported by the | friction the agents asked to have the | automobile in excess of its actual cash | stucco base and five freight cars filled 
insurance business. These are as fol- | jj] recommitted. value, and also providing that policies an wae oman a destroyed. A 
lows: House Bill 404, amending the law issued should be valued policies. This eahar aut makediner weeree ek aoe 
relating to foreign brokers. This law Bills Were Smothered bill was referred to the committee on | Wore serious loss oh fre department 
carries out to a-great extent the policy The greatest efforts of those inter- | motor vehicles, but was not reported | was severely handicapped by reason of 
of the present insurance department ay ested in insurance were directed, during , out. the large number of people in automo- 
confining the licensing of foreign brok- | this session, to the defeat of the great , biles who drove toward the fire, which 
ers to individuals, and limits their plac- | umber of bills that really menaced the Compulsery Automobile Bills was very spectacular. Officers of the de- 
ing of business to property located in | husiness. Three bills were introduced Five bills were introduced, three in | P2™ments and Grivers of apparatus bert 
Ohi med tside of the state : | ee eset : ome | ‘ 7 ° Pe. forced to park their cars many blocks 
10 ownes outside e state. | to repeal the anti-discriminatory law. | the senate and two in the house, pro- from the fire 
House Bill 495 amends the agency qual- |-All three were introduced at the in- | viding for compulsory automobile insur- ey 
ification law by extending its application ance of. ; strongly yporte Vv, |: . srez S aie ‘ene 
“yh y ns g a as ‘ stance of, and strc ngly sul ported by, ance. A great amount of work was Cleveland’s Clean-Up Week 
to a 1i0 companies except ife and | the Cleveland “Press”—a Scripps-How- | done in discussing this whole subject as jalenal m6 ae aie 
farmers’ mutual associations. Hereto- ard syndicate paper. Two hearings | with members of the legislature, as the Pg tangy eo Tamed pes gh a 
fore domestic companies have been ex- were had in the senate on two of the | result of which no action relating to somata hecitns: Ge meeneiion ‘The avons 
empt. No fee is required of Ohio com- | bills and a hard fight, lasting over a | compulsory automobile insurance was | gemonstration was put on Saturday in 
panies for licensing agents. _House Bill | period of several weeks, was put up by | taken at this session, and none ot the | the form of a parade eight blocks long 
486 amends the valued policy law by | the proponents of the bills to have them | bills was reported out of the committee. through the business section of the city. 
striking out all reference to partial reported out of the insurance committee. A number of other bills of direct or It was lead by a steam calliope, played 
losses; thereby permitting the applica- | The senate insurance committee, how- | collateral interest to the insurance busi- by Miss Dorace Doreen Mac Kenzie. Then 
tion of ‘the co-insurance clause in rela- | ever, failed to report out the bills. One | ness were introduced, or were prepared towed a group of pte geen 
; yer : pono eer Se L ; : - : ; : : singers, rcus 2S é other real cir- 
tion to building losses. This is the of the three bills was introduced in | for introduction, and given attention by “™S*rS: Circus Ponies and other rear ou 
‘ - : ‘ . - cus features, donated by Loew’s State 
same bill proposed by the agents two the house, but the house committee re- | those endeavoring to protect the inter- theater. 
years ago as a substitute for the bill fused to report it out. ests of the business. The net result of A large plaster of paris rat, labeled 
that had been introduced and which One other bill introduced in the | all attempted legislation being, however, “Rodent—not extinct,” attracted much at- 
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Henry M. Gratz, President Neal Bassett, President H M. Schmidt, President 
Nea! Bassett, President Neal Bassett, Vice-Pres. John Kay, Vice-Pres. and Treas Neal Bassett, Vice-Pres 
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FIREMEN’S 


INSURANCE CO. 


of Newark, N. J. 
Organized 1855 


Statement January 1, 1925 
ASSETS AND LIABILITIES 
Capital .$3,000,000.00 

All other 

liabilities... 8.536,871.80 
Net Surplus.. 3,586,660.11 
Total ......$15,123,531.91 


Policyholders Surplus, 
$6,586,660.11 








THE 


Girard FM. 


INSURANCE CO. 


of Philadelphia 


Organized 1853 


Statement January 1, 1925 


ASSETS AND LIABILITIES 


Capital . $1,000,000.00 

All other 
liabilities. . 

Net Surplus.. 


3,213,098.14 
1,260,934.06 


Total .......$5,474,032.20 


Policyholders Surplus, 
$2,260,934.06 














THE 


MECHANICS 


INSURANCE CO. 


of Philadelphia 


Organized 1854 


1925 
ASSETS AND LIABILITIES 


Capital ..... $ 600,000.00 

All other 
liabilities. . 

Net Surplus.. 


Statement January 1, 


2.575.127.95 
1,000,362.98 





eoeted $4,175,490.93 


Policyholders Surplus, 
$1,600,362.98 











National 


Ben Franklin 


FIRE INSURANCE CO. 


of Pittsburgh, Pa. 
Organized 1866 


1925 
ASSETS AND LIABILITIES 


Capital 

All other 
liabilities. . 

Net Surplus.. 


Statement January 1, 


3,751,385.75 
501,427.56 


Total Assets .$5,252,813.31 


Surplus to Policyholders 
$1,501,427.56 














Western Department—844 Rush Street—Chicago, Illinois 


WAITE BLIVEN, Vice-President 


H. R. M. Smith, Assistant Secretary 
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com PA Ay . 


PEARLS and VALUABLE JEWELRY may be insured 


against ‘all risks in all situations” 


“A.F. SHAW & COMPANY 


General Agents 
oe | ee All Risks Department : 
ofunt Fire & Marine Insurance Company. 
Farcitinetalet-m o> <olalelaler= Chicago, III. 


80 Maiden Lane, New York Ciny 

















J. G. HORNBERGER A. G. BECKMANN 


PIONEERS IN EFFORTS 


Superior 














TO ESTABLISH AGENTS FIRE 
EXPIRATIONS I a 
FAIR COMMISSIONS nsurance AUTOMOBILE 
mace, | Seryj CASUALTY 
A 
OVERHEAD WRITING ervice LIABILITY 
AND MUTUALS BONDS 


Hornberger, Beckmann & Co. 
GENERAL AGENTS and STATE MANAGERS 


PHONE CROCKETT 974 


Duerler Bldg. 
SAN ANTONIO, TEXAS 


Exceptional service for adjusting and paying honest claims 
promptly. We fight dishonest or unreasonable claims to 
the utmost. The paying of dishonest claims makes honest 
imsurers have to pay more. 

















CLEARY anD WINZER 
CERTIFIED PUBLIC ACCOUNTANTS 
Specializing in Insurance Accounting 


29 South La Salle Street 
CHICAGO 











tention, and there were large cardboard 
flles and mosquitos. Special street clean- 
ing apparatus and sanitary machines made 
up a good portion of the parade, such as 
sprinklers, dusters, vacuum carts and 
floats representing community fund inter- 
ests. The Associated Charities and Sal- 
vation Army were also represented. 
School children’ distributed 125,000 
pamphlets to their parents on the impor- 
tance of clean-up work in its bearing both 
upon health and protection from fire. A 
second steam calliope brought up the rear. 


Heavy Ohio Losses 


Fire destroyed the five-story warehouse 
and manufacturing plant of the Morreau 
Gas Fixture Company and the Mayborn 
Products Company in Cleveland. It was 
a spectacular fire. Fanned by a high 
wind flames menaced other property. The 
loss was estimated at $350,000. 

A discarded cigarette is blamed for a 
fire at New Athens, O., which caused a 
loss of $75,000. Business buildings de- 
stroyed were those of Johnson Dry Goods 
Company, S. M. Shriever Meat Company, 
J. S. Baer, grocer, McFadden Hardware 
Company and Williams Paint Company. 

The Peters Milling Company’s plant at 
Jackson, O., was destroyed by fire which 
followed a stroke of lightning. The loss 
is $100,000. 

The General Fireproof Roofing Com- 


| William Remy 








pany’s plant at Youngstown was damaged 
$100,000 by fire. 

A loss estimated at $100,000 occurred 
in Akron Saturday night when fire dam- 
aged part of the Union Terminal Ware- 
house operated by W. B. Cotter. 


Cincinnati Veteran Dies 


James W. Montgomery, until two years 
ago a member of the firm of Jones, Mont- 
gomery & Haas of Cincinnati, died last 
week. Mr. Montgomery was associated in 
the early ‘’90s with Walter St. Johns 
Jones, president of the Miami Valley In- 
surance Co. When the Miami Valley was 
sold to the Fire Association, Mr. Jones 
and Mr. Montgomery formed a partner- 
ship. Mr. Jones remained a member of 
the firm from 1892 to 1923, when severe 
illness necessitated his retirement from 
active business life. Mr. Montgomery 
was a well known member of several 
Cincinnati lodges and was prominent in 
the insurance business of the city. He 
had been confined to his bed for nearly 
two years. 


Ohio Notes 


The Burnham Insurance Agency of 


Columbus, O., has been incorporated with 
$5,000 capital by R. C. Burnham and 
others. 

Henry Marks, who has been chief of 


the fire department at Mansfield, O., for 
34 years, has * signed. Assistant Chief 
has become chief. 
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BAY CITY, MICH., 

Conditions in City as Regards 

Hazards Found Very Bad—65 
Field Men on Job 


BAY CITY, MICH., April 


INSPECTED 





28.—The 


Michigan State Fire Prevention Asso- 
ciation in charge of President Martin 
Brown and Secretary Albert J. Knaak, 


with 65 inspectors, made a thorough in- 
spection of the city here Thursday. The 
noonday luncheon under the auspices of 
the Kiwanis Club was well 
Lyle Cliff, president of the 
Club, extended a welcome and 
the meeting over to President 
Brown, who explained the 
the association and then introduced 
Harry Rogers, the “fire clown,” 
made a great hit with his “Fire Preven- 
tion” talk. 

The inspection developed that condi- 
tions in Bay City are very bad. The 
school house inspectors report a number 
of the schools in an alarming condition. 
Schools in general are not equipped with 
panic bars, two schools had never had 
a fire drill, in one school all the children 
left the school during the fire drill ex- 
cept the ki ndergarten and they had 
never received instructions, fire drills in 
general were poor, and’in another there 
was no fire alarm. The school authori- 
ties appear to have a lack of interest in 
the proper maintenance of the schools 
from a fire prevention standpoint. Elec- 
tric hazards were numerous throughout 
the city. 

Harry Rogers made a great hit at the 
west side high school with his “fire 
clown” act, but due to some misunder- 
standing as to the grades he wished to 


Kiwanis 
turned 
Martin 


talk to, the meeting at the east side 
high sc hool was abandoned. 

The officers of the association hope 
that the Bay City authorities and citi- 


zens will put forth every effort possible 


to comply with suggestions and im- 
provement recommended. 

The officers were somewhat handi- 
capped by the lack of sufficient inspec- 
tors. 


Illness Hits Hartford Field Force 

The Hartford Fire’s field force in In- 
diana is pretty badly hit by illness. Spe- 
cial Agent C. E. Shumaker has been con- 
fined to his home for several weeks, 
H. B. Long of the engineering depart- 
ment has been in the hospital for over a 
week with acute stomach trouble and 
State Agent C. O. Bray is fighting an 
attack of “flu’ and staying on the job 
against his doctor’s orders. J. F. Lucas, 
special agent of the Hartford in Ken- 
tucky, has been sent into the Indiana 
field to help out. 


Fire | 


attended. | 


FEW COMPLAINTS ARE FOUND 


Illinois Insurance Department Repre- 
sentatives Found Losses in Tornado 
District Adjusted Fairly 


The representatives of the Illinois in- 
surance department who opened head- 
quarters at Murphysboro, report that 
there were very few complaints made 
on part of the public as to adjustments 
of tornado losses. They struck one case 
where an adjuster was making some 
boasts, that he had made sharp settle- 
ments, but outside of that everything 
was satisfactory. Naturally, the insur- 


| ance department representatives did not 


objects of | 


who | 


take any part in the disputed claims, 
where the issue was whether the fire or 
tornado insurance applied. 

At Gorham, IIL, Jackson county, near 
the river, Jesse Pankey was the only 
agent of consequence in the town, he 
representing the Hartford. He wrote 
everybody for the combined policy, giv- 
ing the same amount of tornado as fire. 
There were no disputes in this town. 
Mr. Pankey did a good piece of work 
in seeing to it that his assured were cov- 
ered both ways. 


PASS BILL AGENTS DESIRED 


Measure Regulating Writings by Non- 
Resident Agents Pushed Through 
Michigan Senate 


LANSING, MICH., April 27—The in- 
surance committee of the state senate 
tried to regain the good graces of Mich- 
igan insurance men, members of the state 
agents’ association, late last week when 
it finally reported out the only measure 
specifically sought by the association for 
enactment at the present session. Once 
placed on general orders, the senate as 
a whole facilitated matters by suspend- 
ing the rules and passing the bill be- 
fore it adjourned for the week. The 
measure would allow writing of busi- 
ness in Michigan by non-resident agents 
with countersignature of a licensed resi- 
dent agent. 

Retaliatory provisions of the insur- 
ance laws in other states prompted the 
association in seeking this change in the 
law. It is claimed that outside agents 
evaded the Michigan law in many ways, 
one of the favorite methods being to 
incorporate a branch office in Michigan, 
sometimes for the sole purpose of writ- 
ing one big policy inside this state. The 
restrictions aaa on Michigan agents, 
however, by neighboring states quickly 
created a sentiment for a change in the 
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law, resulting finally in endorsement of 
such change at a meeting of the govern- 
ing and conference committees. 

Association representatives expressed 
confidence that the house committee 
would not hold up the bill when it had 
been explained to its membership prop- 
erly. 


Agents Handle the Situation 


The local agents at Quincy, IIl., seem 
to be convincing the property owners 
who suffered from hail loss some days 
ago, that their tornado policies do not 
cover this damage unless they had a 
hail rider on such policies. Very few 
people had the hail coverage. Local 
agents state that the situation will be 
worked out satisfactorily. Where there 
is doubt as to whether the hail or wind 
did the damage, the companies are giv- 
ing the assured the result of the doubt. 
Until some demand is made by an as- 
sured there will be nothing done. 


Plan Inspection of Bloomington 


The next inspection by the Indiana Fire 
Prevention Association will be of Bloom- 
ington, Friday, May 22. It is expected 
that Harry K. Rogers of the Western 
Actuarial Bureau fire prevention depart- 
ment will put on his “fire clown” act. 





Sell 10 Million Tornado Cover 


PEORIA, ILL., April 28—More than 
$10,000,000 in tornado insurance has been 
written in Peoria by the local agents dur- 
ing the past week. Last week Peoria was 
visited by a tornado which did consider- 
able damage to a few buildings and small 
damage to a large number of buildings 
throughout the city. 

The agents report a vast amount of 
new business during the last few days. 
One office alone reports writing of $4,000,- 
000 of tornado insurance, another $2,000,- 
000. One office wrote a single risk for 
$1,000,000. 





Watch Peoria Loss 


Local agents are watching the prog- 
ress of the adjustment of the Isaac 
Walker wholesale hardware establish- 
ment, which burned during the recent 
storm at Peoria, Ill. The New York 
Reciprocal had a fire insurance policy 
of $400,000 on the concern. Stock com- 
panies had the tornado insurance 
amounting to $45,000. The assured claims 
that the building was struck by light- 
ning and burned because of it. A repre- 
sentative of the New York Reciprocal 
appeared on the scene but did not com- 
mit himself. Whether attempts will be 
made to claim that the structure was 
blown down and caught fire afterwards 
remains to be seen. According to the 
best information the wind did not strike 
that section of the city. 


Loss at Peoria, Ill. 


PEORIA, ILL. April 28—Fire 
business section here yesterday 
loss estimated at $300,000. The most 
serious damage was sustained by the 
Smith hotel, in which the fire originated. 
The loss there is total, estimated at 
$200,000. The Cohen Furniture Company 
sustained $50,000 loss, while minor losses 
were sustained by a barber shop, tailor 
shop, billiard hall, restaurant and other 
smaller occupancies. The fire depart- 
ment had great difficulty in preventing 
the spread of the flames to other build- 





in the 
caused 


ings in the block. Some of them suf- 
fered slight damage from roof fires. 
The loss on the Smith hotel is about 
80 percent covered by insurance, while 
the Cohen Furniture Company was cov- 
ered for about 90 percent of its loss. 
A few days previous there was quite 


a loss to the Barrett 


To Inspect Jacksonville 

The Illinois Fire Prevention Associa- 
tion will inspect Jacksonville on May 28. 
Harry K. Rogers, engineer of the fire 
prevention department of the Western 
Actuarial Bureau, will be present to aid 
in the inspection work and will also 
present his “fire clown” stunt at the pub- 
lic meetings. 


Roofing Company. 





Field Men Set Date 
PORT HURON, MICH., April 28-— 
annual meetings of the Michigan Blue 
Goose, Michigan Fire Prevention Asso- 
and Field Men will be held at 
Huron on June 24. The notices for 
Blue Goose meeting have been sent 


The 


ciation 
Port 
the 





out by W. H. Gabriel, wielder of the 
goose quill of the pond. R. E. Vernor 
is most loyal gander of the pond. The 


field men are working out tentative plans 
for their gathering which will be held 
at the same time as that of the Blue 
Goose. One of the speakers will be Com- 
missioner Leonhard T. Hands of the 
Michigan insurance department. Con- 
vention headquarters will be at Gratiot 
Inn, 


Many Michigan Agents 
LANSING, MICH., April 28—The mag- 
nitude of insurance as a business in 
Michigan is shown by a report from the 
state insurance department, based on the 
annual reports of companies, that there 
were 62,610 persons earning a livelihood 


by means of some insurance affiliation 
in 1924. 


Fire agents far outnumbered all other 
branches, there being 31,454 in that class. 
Life representatives nearly reached the 
half-way point with 14,002. Casualty 
companies had a few more agents than 
life, the total being 15,980. Cooperative 
assessment companies listed 1,074 agents 
and there were 1,420 solicitors, 

License fees in the department 
amounted to $123,523.71. This represents, 
according to Commissioner Hands, just 
about half of what would be received 
were every applicant licensed. Stringent 


qualification requirements are keeping 
out the poorly equipped would-be agents. 
Michigan Notes 

The explosion 
grease was the 
the Model Bakery of Alma, 
Sheriff Franz of Berrien 
investigating the fire 
new pavilion at Paw |} 
Two empty gasoline 
near the building, which led to the belief 
that the blaze was of incendiary origin. 

The five-story brick building at 104-110 
East Woodbridge street, Detroit, was 
badly damaged by fire. The following 
occupants suffered severe losses: Globe 
Cotton Goods Company, Scheatz Chemical 
Company, Wilson’s Sales Company The 
building was owned by the Hudson-Weber 
Company, 


of a v 
cause of a 


vat of fried-cake 
20,000 fire in 
Mich. 
county, 
which 
‘aw lake 


Mich., 
razed the 
last week 
cans were found 


is 


Insurance companies have adjusted the 
slight loss sustained week before last on 
the Catholic church at Lansing, Mich 
supposedly incendiary. The ground sur- 
rounding the sacristry was found to have 
been saturated with combustibles. No 
clues have so far been uncovered to 


as 
the identity of the firebugs. 


Fire in the J. B. Smoyer general store 
and Carson & Son hardware store, Colches- 
ter, Ill., caused $135,000 loss April 23. Col- 
chester has no water supply and the build- 
ings were at mercy of the flames. Reports 


of incendiarism were not substantiated by 
further investigations, 
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INSPECTION AT GRAFTON, N. D. 


Especially Good Results Obtained There 
By North Dakota Fire Prevention 
Association 


The North Dakota Fire Prevention 
association completed one of its most 
successful and educational inspections at 
Grafton, N. . last week. Eighteen 
visiting members of the association in- 
spected public buildings, schools and the 
state school for feeble-minded located at 
that place. 

The visiting field men, accompanied 
by representatives of the Grafton fire 
department, inspected 104 business and 
residential fire risks, with 300 defects 
reported. In a majority of the reports 
the recommendations suggested were 
not of a serious nature. Only 13 busi- 
ness houses were found where it was 
not necessary to make prevention sug- 
gestions. 

During the afternoon H. L. Larson, 
fire clown, accompanied and assisted by 
E. V. Neuberger, president of the asso- 
ciation, visited two grade schools. A 
chalk talk was given by Mr. Larson 
illustrating “Fire Dont’s.” Students in 
the upper grades and high school were 
addressed by State Fire Marshal H. L. 








Reade and J. H. Kelley, secretary of 
the Grafton department. Statistics on 
national and state fire losses were ex- 


plained and remedies were suggested. 
This educational feature was particu- 
larly successful and was met with great 
enthusiasm and co-operation on the part 
of the teachers. 

The inspection closed with a banquet 
attended by 152 persons, including busi- 
ness men of the city. Valks were given 
by Fire Chief Mead, Assistant Chief M 
H. Sprague and J. H. Kelley. State 
Fire Marshal Reade spoke on North Da 
kota’s past records and accomplish- 
ments. Mr. Reade expressed regret at 
the action of the legislature in curtailing 
the appropriations for the North Dakota 
Volunteer Firemen’s Association. E. V. 
Neuberger and O. A. Schollander, both 
active officers of the association, spoke 
on the need of fire prevention rather 
than fire fighting. In their talks they 
reported as far as able the results of 
the day’s inspection. At the close of the 
banquet the inspectors were guests ot 
Fire Chief Mead at a theater party. 

The association feels that no better 
cooperation has been experienced on any 
previous inspection than was met at 
Gratton. 

Loss of about $350,000, only 
which is covered by insurance, was occa- 
sioned when the home of Frank Lloyd 
Wright, internationally famous architect, 
lncated on the Wisconsin river near Spring 
Green, Wis., was destroyed by fire. 


$30,000 of 


| Disappointment Felt Over Failure of 


LEGISLATION IN MINNESOTA 


Use and Occupancy Measure— 
General Results Satisfactory 


MINNEAPOLIS, MINN,., April 29— 


Insurance men of Minnesota are har- 
boring only one disappointment over 
the recent session of the legislature—the 





use and occupancy bill failed to pass. 
The disappointment was all the keener 
because the measure practically assured 
of passage until the final jam at the 


close when more due to an accident 
than real opposition, the bill did not 
get to a vote in the senate. It had 


passed the house and was almost cer- 
tain to get through the senate if called 
to a vote. 

3ut in the closing hours of the session 
a deadlock developed over another bill 
which prevented a final vote on the use 
and occupancy bill. 

Otherwise insurance men are well sat- 
isfied with results. Some 90 bills in all 
were introduced bearing on insurance. 
Few of them were of much consequence 
and about everything that had the in- 
dorsement of the insurance federation 
got through except the use and occu- 
pancy bill. 

Under the state reorganization act 
which was passed, the state insurance 
department becomes a part of a state 
bureau which includes the state banking 
and state securities departments. Each, 
however, will continue to function sep- 
arately, but on certain matters a board 
of three commissioners will act, whereas 
in the past the state insurance commis- 
sioner alone has had authority. 





South Dakota Deputy Commissioner 


J. E. Mills, well known Sioux Falls 
insurance man, has been appointed dep- 
uty insurance commissioner of South 
Dakota. He will take his new position 
at Pierre May 1, succeeding Walter J. 
Madden. 

Mr. Mills has been district manager 
of the Sioux Falls office of the Western 
Life of Des Moines for the past year, 
and formerly was special agent for the 
Northwestern Mutual for 12 years. He 
has lived in Sioux Falls for 14 years 
He was born and raised in northwest- 
ern Iowa, and has spent his whole life 
in Iowa and the Dakotas except for six 
vears in Chicago. 

South Dakota Inspections 

SIOUX FALLS, S. D., April 
Fire Prevention Association 
Dakota will do some inspection 
this coming week On May 4 the 
bers will go to Vermillion, S. D., 


28. 


of 


The 
South 
work 
mem- 
where 





they will inspect the city, returning to 
Sioux Falls May 5, where they will make 
an effort to arrange with one of the civic 


clubs to hear and entertain Harry Rog- 
ers, the “fire clown.” Huron will be in- 
spected May 6, and they will go to Wa- 
tertown May 7, where talks will be 
given in the schools, endeavoring to en- 
list the help of the upper grades in fire 
prevention work Aberdeen will come 
in for inspection and a talk to the 
school children and some one of the 
civic clubs May 8, and the same sched- 
ule is planned for Webster May 9. 
Twister Hits South Dakota 
SIOUX FALLS, 8S. D., April 28.—After 
the heavy windstorm of Wednesday, 
which did considerabe damage to farm 
buidings and gardens, this vicinity was 


visited by a real twister Thursday eve- 
ning Traveling rapidly from the south- 
west, the storm hit about two miles 
southeast of Tea, ten miles south of 
Sioux Falls. The most serious damage 
was to farm property surrounding Sioux 
Falls where barns and outbuildings were 


demolished and live stock killed and 
great damage was done to the fruit 
trees and garden truck. A school at 
Parker was demolished and a church 


directly across the street was unharmed, 

The Northwestern Telephone Company 
reports that there are 250 poles down 
in the immediate Sioux Falls vicinity. 


New North Dakota Fire Marshal 


E. J. Pepke of Minot has been named 
Governor Sorlie as state fire marshal 
of North Dakota, succeeding H. L. Reade. 
Sander Peterson of Petersburg was ap- 
pointed assistant fire marshal. 

A campaign was made for the reap- 
pointment of Mr. Reade, who has many 
friends in the North Dakota State Fire- 
men’s Association, of which he has been 
secretary for a quarter of a century. Mr. 
Pepke was campaign manager for the 
Nonpartisan League in the last campaign. 


by 


Milbank Looks for Firebug 


MILBANK, S. D., April 28.—Local au- 
thorities are striving to ascertain the 
identity of a “firebug” who appears to 


be operating in the city, and for whom a 
reward has been offered. Several recent 
fires are charged to this unknown, The 
latest fire of supposed incendiary origin 

discovered in a vacant building ad- 
joining a restaurant. The fire which 
Started in the attic of the structure was 
extinguished by firemen, who on inves- 
tigation found a quantity of rags soaked 


was 


with kerosene. The restaurant owner 
has offered $100 reward for the capture 
of this “firebug.” 


Wisconsin Field Club Meeting 


Date of the annual meeting of the 
Wisconsin Field Men’s Club has been set 
for June °.7, at Delavan Lake, Wis. C. L. 
Easton, state agent Northern of England, 
is in general charge of arrangements 
working with Cornell H. Anderson, spe- 
cial agent Home and president of the 
club, and a complete program for the 
meeting will be announced soon. 


Hail Wrecks Milwaukee Greenhouses 


A half-million feet 
40 greenhouses in and about 
was destroyed by hail 
them larger than hen’s eggs, 
freak storm which struck 
April 22. Only 11 of the 40 greenhouses 
involved were protected by hail insur- 
ance, according to Val Gottschalk of the 
Gottschalk-Hargarten agency, which 
handles practically all of this protection 
in Milwaukee. The exact monetary loss 
involved not yet Known, and cannot 
be until adjusters finish their work here. 


square of glass in 
Milwaukee 
some of 
during a 
Milwaukee 


stones, 


is 


One of the features of the hail insurance 
on some of the greenhouses is the fact 
that the ink on the policies was hardly 
dry before the storm occurred, several 
of the insureds having taken out their 
policies a few days before the sudden 
storm. 


Tax Increase Bill Withdrawn 


MADISON, WIS., April 28—A bill pro- 
viding for a 100 percent increase in the 
fire department tax assessed against pre- 


miums of insurance companies operating 
in Wisconsin has been withdrawn by As- 


semblyman Hilker of Racine, its propon- 
ent. The measure would have increased 
the fire department tax on insurance 
company premium: income from 2 to 4 
percent It was withdrawn after heads 
of domestic fire companies had pointed 
out that the measure was entirely im- 
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COLORADO 





Standart & Main 
General Agents for 
Colorado, New Mexico & W yoming 
Colo. Bidg. DENVER 











ILLINOIS 


KANSAS 


MICHIGAN 


OHIO 





WHEELER KELLY AND 
HAGNY COMPANY 


‘Wheeler Kelly & Hagny Bldg. 
Wichita, Kansas 


Established 1875 


Grinnell-Row Company 
GENERAL INSURANCE 


Grand Rapids, Michigan | 











FRED S. JAMES & CO. 


Insurance Exchange Building 


Chicago 


DULANEY, JOHNSTON, 
YANKE & PRIEST 


GENERAL AGENTS 
BEACON BLDG., WICHITA, KANSAS 











Creed & Stuart, Inc. 
234 State Street, Detroit 


MARINE and 
GENERAL INSURANCE 

















CRITCHELL, MILLER 
WHITNEY & BARBOUR 


Established 1868 
Insurance Exchange Building 


CHICAGO 


KENTUCKY 


MINNESOTA 














Eliel and Loeb Company 
Insurance Exchange 


Chicago 


Edward J. Miller & Co. 
FIRE AND CASUALTY 
INSURANCE 
Brokerage Solicited 
1006 Starks Bldg., LOUISVILLE, KY. 





St. Paul Insurance Agency 


Incorporated 


Cushing, Dunn & Driscoll 
315 Capital Bank Building 
SAINT PAUL, MINNESOTA 























Howes-Fahnestock 


Peoria, Ill. 
Hippodrome Bldg. Phone 6737 


Chapman Insurance 
Agenc 


GENERAL AGENTS 
U. S. Casualty Co. and agents for 
leading Fire Insurance Companies 


1310 STARKS BLDG., LOUISVILLE, KY. 





THE WARE AGENCY 
INSURORS 
Salesmen’s Floater 
Musical Instrument 
And Other Miscellaneous 
Lines 


Minneapolis, Minn. 


Personal Fur 
Personal Jewelry 
Tourist Floater 


Phoenix Building 




















S. E. MOISANT CO., Inc. 


Largest Agency in Kankakee Co. 
164 No. Schuyler Ave. 
Kankakee, III. 


Reisert Insurance Agency 


Fire Surety 
405 Marion E. Taylor Bldg. 


Casualty 





Louisville, Ky. 


MISSOURI 











LOUISIANA 


Chas. L. Crane Agency Co. 
Underwriters in All Branches 


Thoroughly Trained Engineers 
Representing the Largest Leading Companies 
Eleventh Floor Pierce Building 
St. Louis, Mo. 

















ILLINOIS STATE TRUST 
CO. AGENCY 
WILLIAM R. BROWN, Mgr. 
Insurance of All Kinds 
FIRST NATIONAL BANK BLDG. 
EAST ST. LOUIS, ILL. 





LEON IRWIN & CO., Inc. 
Unexcelled Insurance Facilities. 


NEW ORLEANS, La. 





Lawton-Byrne-Bruner 
INSURANCE 
Saint Louis 











INDIANA 


MICHIGAN 














THE STATE SAVINGS AND 
TRUST COMPANY 
INSURANCE DEPARTMENT 


9 East Market St., Indianapolis, Ind. 


Complete facilities for handling all lines of 
insurance anywhere in the State of Indiana. 


The Dyer-Jension-Barry Co. 
Lansing Insurance Agency 
INSURANCE 
208 Capital National Bank Building 
Lansing, Michigan 





Thomas McGee & Sons 
INSURANCE and SURETY BONDS 


Kansas City, Mo. 














KANSAS 


NEW JERSEY 











C. G. BLAKELY & CO. 


Mulvane Bldg. 
Topeka, Kansas 


Detroit Insurance Agency 
George J. Grau, Pres. 
Harry L. Newman, Vice Pres. 
George W. Carter, Vice Pres. 
Louis J. Lepper, Sec’y-Treas. 


Dime Bank Bldg. Detroit, Mich. 





Boynton Brothers & Co. 
Ernest H. Boynton, President 
Fred J, Cox, Vice President & Treas. 
oy C. Evarts, Secretary 
Insurance, Mortgages and Real Estate 
87 Smith Street 
PERTH AMBOY, NEW JERSEY 











NEARE, GIBBS & CO. 


Insurance Specialists 
Fire, Marine, Life, Automobile 
Liability and Surety Bonds 
211 East Fourth St. 
Main 3466 CINCINNATI 











Charles Anderton H. C. Anderton 


Anderton & Anderton 
517 City National Bank Bldg. 


DAYTON, O. 
“Service at Dayton” 








Walter P. Dolle & Co. 


“Insures Anything Insurable™ 
Dixie Terminal Bldg. 
CINCINNATI 


Submit Your Propositions to Us 








The Shipley Insurance 
Agency Company 
(Formerly Edward E. Shipley) 
Insurance and Surety Bonds 


603 First National Bank Bldg. 
CINCINNATI, OHIO 











Established 1877 
The Davis-Woodman Co. 
INSURANCE 


Corner Phelps and Boardman Streets 
Youngstown, Ohio 








ESTABLISHED 1870 
The Bruner-Goodhue-Cooke- 
Cranz Agency Co. 
General Insurance 


AKRON, OHIO 
Representing Leading Cormpanies Only 








THE HERBERICH-HALL- 
HARTER CO. 
Insurance-Real Estate 
Mortgage Loans 
AKRON, OHIO 








THE C. F. MEDARIS CO. 


Loans - Insurance 
Surety Bonds 
610 Gardner Bidg., Toledo, Ohio 








GOOD INSURANCE 


For other agents on 
unusual risks write to 


THE JAMES & MANCHESTER CO. 


Leader News Bldg., Cleveland 











Meade Investment Co. 
GENERAL -AGENTS 


Topeka, Kansas 











MURPHY & O’BRIEN 
INSURANCE UNDERWRITERS 


Tenth Floor, Donovan Building 
DETROIT, MICH. 








T. C. Moffatt & Co. 


Insurance 


Essex Building, 35 Clinton Street 
NEWARK, N. J. 





THE OSCAR C. OLT CO. 


ALL KINDS OF INSURANCE 
202 Ludlow Bldg. Dayton, Ohio 


Representing leading Fire & Casualty Companies 
ember National Assn. of Ins. Agents 
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OHIO 


TEXAS 


WISCONSIN 





THE McELROY co. 
Hartman Bldg. COLUMBUS, O. 


Engineering Service Furnished 
in Rate Matters and Inspections. 
Capacity for Any Line, Large or Small 
—Established 1875— 





W.D. Lacy & Co. 


GENERAL INSURANCE 
Waco, Texas 








Established 1899 
FRANK J. MACKLIN 
FIRE INSURANCE 


306-10 Citizens Bank Bldg. 
COLUMBUS, O. 














OKLAHOMA 


RICE & BELK 
INSURANCE 
Established 1886 

HOUSTON, TEXAS 











THE T. E. BRANIFF 
COMPANY 


Insurance Specialists 
Oklahoma City, Oklahoma 


F. W. Offenhauser & Co. 
Established 1882 


General Insurance 
Texarkana - Texas - Ark. 


Carpenter & Rowland 
612 Main St. RACINE, WIS. 








Chris Schroeder & Son Co. 
86 Michigan St. MILWAUKEE 
Engineering Service—All Lines 


The largest insurance agency in the 
State of Wisconsin 








Service An Ideal Since 1860 


A U ER , Incorporated 


157 West Water St. MILWAUKEE, WIS. | 
GENERAL AGENCY SERVICE 























L. N. EWING, General Agent 
Commercial Casualty Co. 
Eureka Security F. & M. Ins. Co. 
Merchants Fire Ins. Co. 
DRAWER 1500 TULSA, OKLA. 








MILLER-STEMMONS Co. 
MANNING & ANDREWS 
McDOWELL & CO. 
“Consolidated” 

ANDREWS & McDOWELL, Mgrs. 
Insurance - Bonds 
1001% Main St. Phone X 4141 Dallas, Tex. 














Dickey-Ashby-Fountain Co. 
GENERAL AGENTS 
Insurance, Loans & Bonds 
1111-1118 Atlas Life Building 
TULSA, OKLA. 





WEST VIRGINIA 











| Pearce Porter and Martin 
General Agents 
Exchange National Bank Bldg. 
Tulsa 


LEE C. PAULL 
INSURANCE 
Wheeling, W. Va. 


Engineering Dept. Brokerage Dept. 
. E. Brown O. W. Linde 


W. Va. Brokerage Solicited 

















SOUTH DAKOTA 





J. F. Paull & Company 
GENERAL AGENTS 
Rooms 508-9-10 Board of Trade Bldg. 
Wheeling, W. Va. 


Ohio, Pennsylvania and West Va. 
Business Solicited. 











GEO. BOLLES 


REAL ESTATE AND INSURANCE 


Office Bolles Block, 402 S. Main 
Phone 2405 


Brokerage Solicited 
ABERDEEN, S. DAK. 














TENNESSEE 





Jos. Emsheimer Insurance 
Agency 
Established 1873 
101-105 Riley Law Bldg. Wheeling, W. Va. 
Phone 275 
GENERAL INSURANCE 
Ohio, Pennsylvania and West Virginia 
Brokerage Solicited 








LOVENTHAL BROS. 
Representing Fourteen Strong 
Companies, writing every form of 

INSURANCE 
General Agents Globe Indemnity Co. 
Nashville, Tenn. 








DeVan & Company 
INSURANCE 
201-202-203-204 Union Bldg. 
Charleston-Kanawha, Va. 


Experienced and Expert Attention to 
Brokered Lines. All Leading Companies. 








Stanley Lachman & Co. 
Chattanooga, Tenn. 


We are equipped to handle 
your brokerage business in 
State Of Tennessee. 











FOUNDED 1876 


Patterson, Bell & Crane Co. 


INSURANCE and BONDS 
CHARLESTON, WEST VIRGINIA 


Engineering Services and Underwriting 
Facilities for W. Va. Lines. 











FIRE CASUALTY MARINE | 
practical and would evoke retaliatory 


steps in every state in the union. 
Agent Has Himself Interviewed 


OSHKOSH, WIS., April 28—An excel- 
lent bit of publicity work was exempli- 


fied here in a recent news story in the 
“Daily Northwestern” of this city, in 
which an insurance agent consented to 
allow himself to be interviewed on the 


subject of fire 
the home He 
angle for thi 
home 


insurance 
took an 
city and 
builders would save 
dollars annually if they 

the forethought of consulting their in- 
surors before building. He pointed out 
that such things as garages attached to 
homes and the indiscriminate placing of 
fuel tanks for oil burning heating sys- 
tems are responsible for increased in- 
surance rates for dwellings and urged 
builders and who are con- 
templating construction of any kind of 
building, to get in touch with their in- 
surance agent in order to effect a 
sible saving in insurance rates through 
proper building. 


protection for 
entirely new 
that 

thousands of 
would exercise 


asserted 


home those 


pos- 


Bowling League Ends Season 

MILWAUKEE, WIS., April 28—A. W 
Rogahn of the Northwestern National 
was reelected president of the Insurance 
Bowling League of Milwaukee at its an- 
nual banquet. Other officers elected for 
next season are: L, R. Gustin, Wiscon- 
sin Inspection Bureau, reelected  vice- 
president; E. H. Clasen, Northwe 
Mutual Life, secretary; A. C 
waukee-Mechanics, reelected treasurer. 

Prizes totaling $675 were distributed 
to the bowlers at the banquet, which was 
attended by more than 100 insurance 
bowling fans. Every regular bowler in 
the league participated in the distribu- 
tion of the prize money. The 
ship flag was awarded to 
Mutual Life, which 
with a percentage of 750 and an average 
of 892 after winning 41 of a total of 61 
games Metropolitan Life won 
place and Concordia Fire third 


stern 


Bruns, Mil- 


hampion- 
Northwestern 
closed the season 


second 


Fargo Seeks Rate Reduction 

FARGO, N. D., April 28—The possibil- 
ity of a reduction in insurance rates for 
Fargo was suggested at the meeting of 
the new city commission, by August Han- 
son, outgoing city commissioner, who 
has been in charge of the city filtration 
plant for the past four years. This re- 
duction would come as a result of im- 
provements that have been made in the 
city’s fire protection equipment, as the 
city has carried out the recommenda- 
tions of the fire underwriters in this re- 
spect. Speaking of these improvements, 
Mr. Hanson says: 

“Improvements in the water works 
have removed heavy deficiency charges 
which tend to raise the classification of 


|} the entire city, and possibly effect a re- 


27 


duction in fire insurance rates. 


There 
is now on file with the city auditor a 
letter from the fire underwriters in which 
they specifically state what certain 
changes are necessary to reduce the fire 
rates for the city. We have followed 
out their recommendations and when the 
underwriters are placed in position to 
change the classification, it will mean a 


saving of a large amount for Fargo citi- 
zens in insurance rates.” 


WARNING ON FIRE HAZARDS 


Fond du Lac Paper Prints Common- 
sense Editorial Following Inspec- 
tion of That City 


A common-sense editorial on “Fire 
Hazards” was printed in the “Common- 
wealth” of Fond du Lac, Wis., following 
the recent visit to that city of the Wis- 
consin State Fire Prevention Associa- 
tion inspectors. The editorial praised 
the inspection of commercial and public 
buildings and pleaded for more care in 
eliminating fire hazards in the home. It 
said: 

Inspection of the 


city’s 
business 


buildings by 
the Wisconsin State 
sociation revealed 

ing to report 


industrial and 
representatives of 

Fire Prevention As- 
many hazards, accord- 
Thus warned, the owners 
of the buildings or the city authorities 
will doubtless take steps to correct the 
conditions pointed out. 

The inspection, however, covered only 
buildines of a public or semi-public na- 
ture. While the matter is occupying pub- 
lic attention it might be well for 
pants of private dwellings to 
“fire hazard” inspection Not 


occue 
make a 
only should 
this include search for the piles of waste 
paper, rags, junk, that may 
during the winter months, but 
extended to wiring, 
nevs 

In seven years, from 1915 to 1923 in- 
clusive, defective chimneys and flues 
caused loss of $104,289,206 in the United 
States As an originator of fires only 


matches a greater rec- 


accumulate 
should be 
to flues and to chim- 


and smoking have 
ord than chimneys and flues 
“Safeguarding 


America Against Fire” 
shov by 


photographs the type of chim- 
ney in the average dwelling place. which 
has caused the greater part of the heavy 
loss There seems no excuse for : 
existence except carelessness 
are shown with cracks between the bricks 
where flames or sparks can come in con- 
tact with wooden walls 
an ever-present 


their 
Chimneys 


Such hazards are 


menace to those of the 


household, especially to children or in- 
valids 

Matches, smoking and defective chim- 
neys listed as the greatest fire starters 
are ll controlled by individuals The 
heavy annual loss, therefore, may be said 
to be directly due to individual careless- 
ness or individual indifference x 


something for each of us to think about 
As the individual share in an effort to 
better such conditions, the every-house 
fire inspection might well be undertaken. 


Minnesota Notes 
H. O. Hosford 


state arent for the 


Srrinefield Fire & Marine. visited Felton 
Minn checkine un the local agency and 
appointed H. G. Kramer as local agent 

The Fosseen-Blomeren Company has 


established offices in the 

ing at Minneanolis This 
real estate and insurance business dD 
Pouliot, who has been state manager for 
the International Life in Minnesota since 
21, is manager of the insurance depart- 
ment of the Fosseen-Blomeren Company 
continues his connection with the 
rnational Life. 


Wisconsin Notes 


J. Herbert Schmitz. a 
ficure in Milwaukee fire 
1905, died at 


Plymouth build- 
concern does a 


widely known 
insurance circles 
his home in this city, 
following illness of about a month. Mr 
Schmitz was a solicitor connected with 
the Fred Tschientschy Agency, which he 
joined 20 years ago 

, $59,000 occurred in downtown 
Milwaukee when two fires occurred two 
blocks apart, within ten minutes of each 
other, one causing loss of about $45,000 
while loss at the second fire was only 
abovt $5.000. Both losses were partially 
covered by insurance. 

A large turnout of Wisconsin Blue 
Goose ganders, their wives and friends 
froliced at the last of the season’s dinner 
r that organization in Milwaukee 
on April 20. Arrangements for the narty 
were in charee of Billy Bradt of Chris 
Schroeder & Son Agency and Lew Snider 
of the Concordia 

Application for entry in Wisconsin has 
been made by the Provident Fire, the 
running mate of the Royal Exchange, 


Loss of 
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INSURANCE SUPPLIE 





CUSTOMER’S 
EXPIRATION 
BOOKS 


Every property owner with more than one or two poli- 
cies appreciates a convenient record for keeping track of 
his insurance, showing amount, premium, what the policy 
covers, expiration date, etc. 


CUSTOMER’S EXPIRATION BOOKS are carefully 
designed for this purpose. With agency card imprinted 
on the cover, they advertise the service of the agency 
whenever the property-owner refers to his insurance 
record, 


Carried in stock in several styles, and in a variety of 
bindings to suit any purse. 


Send 50c for a sample of Form No. 630, 
our most popular style. 
For Sale By 


The‘ National Underwriter Co. 


1362 Insurance Exchange 
CHICAGO, ILL. 





INSURANCE OFFICE SYSTEMS, SUPPLIES AND PUBLICATIONS 








I. REINHARDT & SON 


TEXAS GENERAL AGENTS 
American Exchange Nat’! Bank Bldg., Dallas 


Hanover Fire Insurance Co., of New York 
Tokio Marine & Fire Insurance Co. Patriotic Ins. Co. of America 
Girard Fire & Marine Ins. Co. (Underwriters Dept.) 
Mechanics Insurance Co., of Philadelphia (Underwriters Dept.) 
Northwestern Fire & Marine Ins. Co., Minneapolis 
Fidelity & Casualty Co. 
American Automobile Insurance Co., of St. Louis 
Twin City Fire Ins. Co., of Minneapolis 
Century Insurance Company, Lt’d, of Edinburgh, Scotland 








@ 





GEO. M. EASLEY HAL. V. HAYS 


GEO. M. EASLEY AND COMPANY 
GENERAL AGENTS—DALLAS 


“HE PROFITS MOST WHO SERVES BEST” 


Federal Ins. Co. of Jersey City 
Sterling Fire Ins. Co. of Indianapolis 
Globe Indemnity Co. of New York 


Boston Ins. Co. 
Fire & Marine Und. Agency of 
Automobile Ins. Co. of Hartford 











“A Staunch and Reliable American Company” 


D. M. FERRY, JR., President 
E. J. BOOTH, Vice-President 
F.A, ULTE 






- 45 Years of “Honorable Indemnity” 
Assets $2,444,102.93 Surplus to Policyholders $1,003,844.04 
WM. T. BENALLACK, Superintendent of Agents, DETROIT, MICH. 








| 
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and in accord with the laws of Beaver 
State an examination of the company’s 
affairs by the insurance department will 
have to be made before the desired li- 
cense can be granted. 


Announcement has been made by the 
Chris Schroeder & Son Company, of Mil- 
waukee, of the adoption of a group life 
insurance policy for its 58 employes. The 
policy involves a total insurance of $158,- 
000 and is issued by the Prudential under 
the contributory plan, with employes and 


the employing company sharing in the 
payment of the premiums. 

Henry J. Smith of Wisconsin Rapids, 
Wis., has been appointed South Dakota 


state agent for the Mill Mutual of Minne- 
apolis while J. M. Brown of Wisconsin 
Rapids has been appointed Wisconsin state 


agent for the company. Mr. Smith was 
formerly field man in western Wisconsin 
and Mr. Brown in eastern Wisconsin, 

Petition for the reorganization of the 
fire alarm system of Appleton, Wis., has 
been made by Chief McGillan of the local 
fire department. The present system was 
installed several years ago and has been 
entirely inadequate for the past few years 
on account of the growth of the city. 
Several important industrial areas are 
unprotected now because the system is at 
capacity. 


A. J. H. Bratsberg, president and general 
manager of the Union Insurance Agency 
at Minot, N. D., who has served for the 
past four years as vice president of the 
Minot city commission, has assumed the 
office of president succeeding W. M. Smart. 














IN THE MISSOURI VALLEY 


oo 











MAY HAVE A JOINT MEETING 
Proposed to Have Kansas and Missouri 
State Associations Hold Convention 
at Kansas City 





President Glenn E. Charlton of the 
Kansas Association of Insurance Agents 
is taking a referendum vote among its 
officers and committeemen as to whether 
they favor holding the annual meeting 
at Kansas City previous to the annua! 
meeting of the National Association of 
Insurance Agents. At the mid-year 
meeting of the National association at 
Savannah, Cliff C. Jones, chairman of 
the executive committee of the National 
body; Fred H. Phillips, president of the 
Missouri association, and Mr. Charlton 
discussed the advisability of holding a 
joint convention of the Kansas and Mis- 
souri state associations in Kansas City, 
Oct. 5, and extending over probably 
until the morning of Oct. 6. It was felt 
that by doing this a larger number of 
agents would be present in Kansas City. 
The Kansas association had voted to 
meet at Salina. President Charlton is 
very anxious to have the joint meeting 
at Kansas City. The Missouri Associa- 
tion of Insurance Agents has definitely 
decided to hold its meeting in Kansas 
City previous to the National conven- 
tion. 





Seeley Goes to New Field 


W. A. Seeley, special agent of the 
United States Fire in Iowa, who has 
been transferred to Indiana, has now 


taken his new position. Mr. Seeley was 
loval gander of the Iowa Blue 

Homer Templeton of the Home 
Iowa posi- 


Goose. 
succeeds Mr. Seeley, in his 
tion. 


Storm Losses in Iowa 

DES MOINES, IA., April 28.—Field 
men out over the state the past week 
report much damage from storms. In 
the southern part of the state terrific 
winds did much damage. Outbuildings 
were wrecked, trees uprooted and houses 
and barns unroofed. One agent was 
called to adjust 21 claims in the vicinity 
of Mount Ayr. Other towns along the 
southern border of the state suffered 
much damage. 


In northern Iowa hail and wind 
wrought havoc in several communities. 
Large numbers of windowpanes were 
broken, roofing badly damaged and 
chickens and pigs were killed on many 
farms. The hail fell in the afternoon 
when most automobiles were not pro- 
tected and damaged automobile tops 


made a large demand for auto insurance 
adiustment. 


These storms came too early to injure 
crops seriously but they have served 
to suggest possible injury later on and 
the result is that there is the largest de- 
mand for hail and storm insurance in 
the history of the state The cyclone 
through Missouri, Illinois and Indiana 


greatly stimulated this kind of insurance 
and recent local storms have served to 
create a brisk demand for hail and 
tornado insurance 


Des Moines Building Activities 


DES MOINES, IA., April 28.—Insur- 
ance men are giving close attention to 
the building activities in Des Moines. A 
number of new additions have been 
opened on the outskirts of the city and 
hundreds of new residences are either in 


process of erection or are under contract. 
The erection of residences is far in ex- 
cess of the record made last year at 
which time nearly 1,300 residences were 
constructed. If the permits issued for 
March and April are any criterion all 
records will have been broken by the close 
of 1925. 


a 


Omaha Fire Prevention School 


OMAHA, NEB., April 28—The program 
has been announced for the four ses- 
sions of the fire prevention school to be 
conducted by the Omaha Safety Council. 
Mayor J. C. Dahlman will open the first 
session May 6. Addresses will be given 
on “Why Fire Prevention?” Dan B. But- 
ler, superintendent fire department, and 
“Fire Hazards I Have Met,’ Ernest New- 
house battalion chief, Omaha fire de- 
partment. Addresses for the other ses- 
sions include: May 13, “Housekeeping in 
Industry,” J. O. Betterton, American 
Smelting & Refining Co., and “Where 
Fire Occurs,” Fire Chief Martin J. 
Dineen; May 20, “What Is Fire? What 
It May Do to You,” P. K. Walsh, National 
Security Fire, and “Industrial Fire 
Drills,” Franklin P. Wentworth, secre- 
tary, National Fire Prevention Associa- 
tion; May 27, “Maintenance of Automatic 
Sprinkler Systems,” Nebraska Inspection 


Bureau, and “Maintenance and Use of 
Fire Extinguishing Appliances,” C. J. An- 
derson, Anderson Fire Extinguisher 


Company. 


War on Mail-Order Insurers 


LINCOLN, NEB., April 28—Commis- 
sioner Dumont has declared war on com- 
panies that do not have Nebraska li- 
censes but which use the mails to write 
business in the state. He has issued 
warnings through the newspapers that 
he will use all the powers of his office 
to stop the practice and is asking the 
cooperation of insurance buyers in pat- 
ronizing only those companies that pay 
taxes and license fees in Nebraska. This 
condition has existed for a number of 


years and previous commissioners have 
also struggled with the problem. 
During the course of a year the de- 


partment receives a number of inquiries 
from persons solicited with respect to the 
solvency of the companies. They are 
invariably advised to patronize a com- 
pany that has permission to do business 


in the state and whose financial condi- 
tion is ascertainable from the reports 
on file. 


Can’t Recover From Agent 


LINCOLN, NEB., April 28—The St. Paul 
Fire & Marine lost out in supreme court 
in its effort to recover $1,500 from Grover 
CC. Holeman, an agent in Custer county, 
the amount of a policy it had to pay on 
a barn owned by J. D. Hoshaw, and 
which it had three times written to Hole- 
man to cancel because Hoshaw had not 
complied with an agreement to build also 
a house and take joint coverage. The 
company claimed Holeman was negli- 
gent in not following its instructions. 
He defended on the ground that’ he was 
only a soliciting agent: that he had no 
power to cancel the policy himself; that 
while he had on hands funds of the com- 
pany with which to make the proper re- 
fund to Hoshaw he had no authority to 
make such use of the money, and that 
the company had the power to make di- 
rect cancellation without consulting him 
or directing him in the matter. 

No opinion was written by the court. 
It merely held that no error had been 
committed by the trial court when it 
held for Holeman., 


Omaha Agencies Merged 


OMAHA, NEB., April 28.—John 
Madden, president 


W. 


of the Baldrige-Mad- 
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den Agency of Omaha, has announced 
that he has purchased the interests of 
his partner, Joseph Baldrige, and that a 
merger with the Love-Haskell Company 
has been effected. 

After May 1, Mr. Madden will become 
vice president of the Love-Haskell Com- 
pany. In anticipation of the consolida- 
tion, the Love-Haskell Company recently 
moved to larger quarters at Nineteenth 
and Harney streets. 

Mr. Madden says the merger 
Love-Haskell Company 
one of the largest ag 
cago, 


with the 
will give Omaha 
zsencies west of Chi- 


Delay Bureau Appeal Hearing 

TOPEKA, KAN., April 28.—The separa- 
tion suit brought by the Bureau compa- 
nies operating in Kansas against the 
Western Union companies has been con- 
tinued until the July session of the Kan- 
sas supreme court. When the appeal of 
the Bureau was filed and the injunction 
order continued, the supreme court set 
the case for hearing at the June session. 

The attorneys for the Bureau went be- 
fore the court last week and asked for 
some additional time. The transcript of 
the evidence taken in the district court 
comprises over 2,200 pages of typewritten 
matter. The briefs filed in the district 
court alone required more than 1,000 
pages of printed matter. 

It does not appear probable at this time 
that the case can be heard in July unless 
some unusual work is done in preparing 
the abstract on both sides and getting the 
case ready for argument. The supreme 
court has set 75 cases for hearing in July 
and only has four days for these hear- 
ings. It will require a month or more 
to prepare the abstracts and the other 
side must be given some time for a coun- 
ter-abstract and for the briefs which 
must be filed. 


More Kansas Depositories 
TOPEKA, KAN., April 28.—The compa- 


nies involved in the Kansas fire rate case {| 


have asked the district court of Shawnee 
county to designate five banks outside 
Topeka as depositories for the impounded 
premiums. The impounded premiums now 
amount to $2,240,000. All of it is in 
Topeka banks. Two banks in Wichita, 
two in Kansas City, Kan., and one in 





Hutchinson are to be designated as de- 
positories for $100,000 each. 

The state bank at Fredonia, of which 
Governor Paulen is president, asked to be 
made a depository of a part of the fund 
but the companies refused to put it on 
the approved list. The insurance depart- 
ment has had applications from 25 Kan- 
sas banks which offer to give the required 
surety bond for the deposit and the com- 
panies selected only five from that list. 
All of the banks selected were national 
banks. 


Iowa Notes 


The Harmonia Fire 
licensed in Iowa. 

Fire at Dubuque destroyed the Cooper 
Wagon and Buggy company plant with a 
loss of $50,000. The blaze was started by 
a spark from an acetylene torch igniting 
oil in a fly-wheel pit. 

Fire originating in 
shop, Mt. Pleasant, 
the Lines jewelry, 
Ely & Son 
About half 
surance, 


the Thorsen tailor 
la., swept through 
Dugdale drug store and 
grocery, causing $30,000 loss. 


the loss is covered by in- 


Nebraska Notes 


The Nebraska Fire 
tion inspected Wayne on April 28. 

Fred Williams, for a number of years 
engaged in the fire insurance agency busi- 
ness in Lincoln, Neb., died there April 25. 
Mr. Williams had been out of active busi- 
ness life for a considerable time because 
of ill health. 

Alexander L. 
a member of the 


Prevention Associa- 


McLauchlin, for six years 
agency staff of the Aetna 
Life in Lincoln, Neb., died April 23, aged 
79. Mr. McLauchlin had been engaged in 
educational work most of his life, and 
as an insurance man specialized in work 
among the teaching profession. 

Attorney General Spillman of Nebraska 
has ordered a prosecution started against 
Mrs. Mollie Porter and Charles D. Prickett 
of Columbus, the woman being charged 
with procuring Prickett to set fire to her 
dwelling the night of April 5. Evidence 
of incendiarism were found in various 
parts of the house. The property is 
valued at $2,500, was insured for $3,800 
and was damaged $1,100. 


Missouri Notes 
The London & Lancashire has ap- 
pointed Joseph J. Kelly & Co. as its first 
agent in St. Louis. 
Paul Chandler of A. B. Harris Com- 





pany, adjusters at Kansas City, is recov- 
ering from an operation for appendicitis. 


W. D. Hemenway of the Insurance | 


Agency Company, St. Louis, has returned | 
to his desk after taking a three weeks’ 
— His layoff benefitted him very 
much, 


Dick Coons of Kansas City, wielder of 
the golden goose quill, Heart of America 
Pond, Blue Goose, has been temporarily 


|} incapacitated through an operation for 
| tonsils. 

| The Muckerman-Cushman Agency now 
located at 120 North Fourth street 
| (ground floor Pierce building), St. Louis, 
has leased the ground floor at the north- 
west corner of Fourth and Pine streets 
in the Planters building. Their new 
offices will contain 4,500 square feet of 
| floor space. The move was made neces- 
‘sary by the steady growth of the agency. 








STATES OF THE SOUTHWEST 








of Buffalo has been | 


HAS INCREASED ITS CAPITAL 


American F. & M. of Galveston Secures 
Approval of Amendment Making 
Capital and Surplus $500,000 


GALVESTON, TEX., April 27.—The 
American Fire & Marine of 
has increased its capital stock to $250,- 
000 and the surplus to a like amount, 
this action, which had previously 
approved by the stockholders and board 


of directors, having been passed upon 
by the insurance commissioner last | 
week, The amendment in the charter 


providing for the increase to $500,000 in 
capital and surplus was officially ap- 
proved. The American Fire & Marine 
was chartered last year with a paid up 
capital and surplus of $200,000. It be- 
gan business Sept. 1, 1924, and after four 
months of operation, the capital and sur- 
plus was increased to $300,00. This to- 
tal is now swelled to $500,000. The 
American Fire & Marine writes all lines 
of fire insurance, tornado insurance, au- 
tomobile insurance and various classes 
of marine coverage. Sealy Hutchings 
is president, J. F. Seinsheimer, vice- 
president, George Sealy, vice-president, 
S. E. Kempner, vice-president, io ae 
Kuhn, secretary, H. Economidy, treas- 
urer and W. S. Cunningham, vice-presi- 
dent and managing underwriter. This 
makes the second $500,000 company in 
| Galveston, the Security National also 


Galveston | 


been | 


reporting capital and surplus of that 
amount. Galveston now has two com- 
panies in each class of insurance, fire, 


casualty and life. 


Arkansas Commissioner Resigns 
M. J. 
sioner of 
resignation 
| tive May 


Harrison, insurance commis- 
Arkansas, has presented his 
to Governor Terral, effec- 
15. Mr. Harrison was ap- 
pointed commissioner last December to 
succeed Bruce T. Bullion, who resigned. 


Prior to his appointment as commis- 
sioner, Mr. Harrison had served in the 
office under Mr. Bullion as assistant 


commissioner. On leaving the commis- 
sioner’s office, Mr. Harrison will form 
a partnership with Mr. Bullion, who 
entered the practice of law as an insur- 
ance attorney and counselor following 
| his resignation in January. 


Oklahoma Losses Low 


OKLAHOMA CITY, OKLA., April 28.— 
Fire loss in Oklahoma is running nearly 
50 percent less than the first four months 
| of 1924, according to John Carroll, assist- 


ant fire marshal. This is a rough esti- 
mate given by Mr. Carroll, who further 
announced that suspicious fires have 
been reduced to practically nil within 
the last year. A few suspicious fires 
come in but they are so few, and the 
| evidence so unreliable, that it is really 


playing little part in the state. 
Recent rains throughout the state have 
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1838 


FRED S. JAMES 


Head Office 


123 William Street 
NEW YORK 


GEO. W. BLOSSOM 


87 YEARS’ EXPERIENCE FURNISHING UNQUESTIONED INDEMNITY 


URBAINE FIRE INSURANCE CO., oF paris, FRANCE 
FRED S. JAMES & CO., U. S. Managers 


WM. A. BLODGETT 


ASSISTANT U. S. MANAGERS 


CARROLL L. DEWITT 


O. F. WALLIN 


A GOOD COMPANY TO REPRESENT 


Western Department 


175 W. Jackson Boulevard 
CHICAGO 


Pacific Coast Department 
108-110 Sansome Street 
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1925 


R. P. BARBOUR 


SAN FRANCISCO 











LOUIS W. MACK, President 


GEO. H. SCOTT, General Agent 
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AMERICAN GENERAL HOME OFFICE BUILDING 
326 NORTH MICHIGAN BOULEVARD 


C. A. FARWELL, Managing Underwriter 
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AN AMERICAN COMPANY 
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A Company for Good 
Agents 


Eighteen years of continuous progress 
have molded a reputation for the 
Home Fire Insurance Company of 
Arkansas that commands the confi- 
dence of every local agent. From an 
idea in 1905 this institution has grown 


to one of $1,750,711.46 assets and 
$500,000 paid up capital. 


Wherever the Home Fire is located 
you will find a satisfied agent. 


We have excellent agency oppor- 
tunities in Arkansas, Louisiana and 
Mississippi. 
Home Fire Insurance Co. 
of Little Rock, Arkansas 





























CHAS. S. TURNER 


H. S. BASSETT 


Secretary-lreasurer 


PAUL H. BASSETT 


Asst. Secretary 


Buckeye National Fire 


Insurance Co. 
TOLEDO, OHIO 
OHIO AGENTS WANTED 
*“ All policies guaranteeed by the United States Fire Ins. Co 


of New York and ‘United States’ service 
extended lo all agents.” 


President 
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Your Out-of-Town Business— 


UR BROKERAGE DEPART- 
MENT give the 
prompt and efficient attention to 
your Out-of-Town business that we 


Our agency binds risks located 
anywhere in the United States for 
the: 

Northern of London. 
London & Scottish. 
National Liberty. 
Caledonian of Scotland. 
Firemen’s of New Jersey. 
United. Merchants, N. J 


LEWIS & GENDAR, Inc. 


Established 1867 


1 LIBERTY ST., NEW YORK 1988 MONTAGUE ST., BROOKLYN 
Telephone John 0063 Telephone Main 6378 


will same 


pride ourselves on giving on New 
York and Brooklyn lines. 











DETROIT NATIONAL FIRE 


Insurance Company 


231-233 John R. Street, DETROIT, MICHIGAN 
GEO. K. MARCH, President and Gen. Manager WYNN C. GEROW, Secretary 
JAS. M. TEAHEN, Treasurer M. E. BLACK, Assistant Secretary 
ROBERT R. BUCKNELL. Assistant Secretary 








greatly reduced the fire hazard, 
bent upon the extended drouth. 
fires were so numerous that they be- 
came a real hazard, but were so 
closely watched that slight loss resulted. 

Practically no big fire has been re- 
ported to the fire marshal’s office since 
last fall, Mr. Carroll announced. Ex- 
pressions from state agents generally, 
he said, are that losses are confined to 
small fires that either do not involve 
valuable property or are extinguished 
before much damage results. 


incum- 
Grass 


Oklahoma Agency Changes 


OKLAHOMA CITY, OKLA., April 28.— 
The following new local agents have 
been appointed in Oklahoma: At Enid, 
the Guarantee Abstract & Insurance 


Company is succeeded by Lemen Brothers 
as agents for the Glens Falls: at 
Comanche, W. M. Carter is succeeded by 
William Binder for the St. Paul; at Car- 
negie, F. B. Jones succeeded by R. C. 
Schaefer for the Glens Falls; at Cordell, 


W. M. Gardiner appointed for the St. 
Paul; at Clarita, D. L. Lee for the Cen- 
tral States; at Aline, W. E. Farrell for 


the Central States; at Garber, 
Conner for the Columbia; at 
Harry Smith for the British America; at 
Hobart, R. C. Barker for the Central 
States Underwriters; at Deer Creek, V. J. 
Miller for the Central States; at Enid, 
E. C. Aldrich is succeeded by J. E. Turk 
for the United States Fire; at Shawnee, 
Maggie Brown is succeeded by J. A. 
Yorkbrough for the Allemannia; at Sal- 
lisaw, W. N. Agent by Agent & Bibb for 
the Mechanics & Traders; at’ Muldrow, 
Kinsley & Breedlove by Muldrow Insur- 
ance Agency for the Colonial. 


Keltner & 


Muskogee, 





Rerating Tulsa, Oklahoma 
OKLAHOMA CITY, OKLA., April 28.— 
The Oklahoma Inspection Bureau is be- 
ginning the rerating of Tulsa, Okla., C 


T. Ingalls, manager, announced. The 
completion of the new waterworks sys- 
tem and improvements will bring the 
city into the fourth class, one class 


ahead of its previous rating. 

The city’s rapid growth has seemed to 
preclude the possibility of its making 
all the necessary improvements in water 
mains at once, and the principal defects 


now existing are the small number of 
fire hydrants, substandard water mains 
in several important and outside dis- 
tricts, and a single feed main from the 
water supply. Arrangements have been 
made with the city to maintain steam 
at all times at the old plant on the 


Arkansas River to be used in emergency. 


should the single feed line break. 

It will take thre months or more to 
rerate the city, and the agents will be 
furnished with rate cards doing away 


with the present system of rat 
Mr. Ingalls said. 


books, 


Death of M. R. Ferguson 
DALLAS, TEX., ‘April 27.—Mike 
guson, special agent for the 
North with headquarters at 
Dallas, was found in his room at his home 


R. Fer- 
{0 years old, f 


America, 


here Saturday with bullet hole in his 
head. A pistol with one chamber empty 
was found lying near’ by Hie died at 
the hospital an hour after he was found. 


At the offices of the company it was said 


Mr. Ferguson was in good shape finan- 


cially. He had been sick for a few days 
before the tragedy. 

Funeral services have not yet been an- 
nounced, pending the arrival of Ted Fer- 
guson from Atlanta, Ga. 





James Office Licensed 

OKLAHOMA CITY, OKLA., April 28.— 
Permission was granted by the Okla- 
homa Insurance Board to L. M. James & 
Co. of New York to operate in the state 
of Oklahoma, under the provision that 
the firm write business only on correct 
forms and at full rates and place in- 
surance with admitted stock companies 
only. Local offices will be maintained 
in the Tradesmen’'s National Bank build- 
ing under the management of Fred C. 
Johnston. L. M. James is the son of 
Fred S. James. 

Mr. Johnston is widely known in Okla- 
homa City insurance circles, having been 
connected with the Ed. Semans agency 
as department manager for some time, 
previous to establishing an agency of 
his own. He recently announced the 
acquisition of the general agency of the 
General Insurance Service Bureau with 
H. R. Smith, manager. Mr. Smith for- 
merly represented Crum & Forster here. 


Commissioner Scott is Guest 


John M. Scott, Texas commissioner of 
insurance, was the guest and principal 
speaker at a luncheon given by the South 
Texas Blue Goose at San Antonio. The 
luncheon was an informal one, which 
gave Judge Scott an opportunity to dis- 
cuss plans for the entertainment of the 
Insurance Commissioners Convention 
when it meets in San Antonio in Sep- 
tember. 

The occasion of Judge Scott's visit to 
San Antonio was a red letter day in Blue 
Goose affairs as was evidenced by almost 
a 14) percent attendance. 


To Inspect “Hobart 


The Oklahoma Fire Prevention Asso- 
ciation will inspect Hobart on May 28. 
R. E. Vernor, manager of the fire pre- 
vention department of the Western Ac- 
tuarial Bureau, will be present to aid in 
the direction of the inspection work. 


Texas Notes 


Chicago Fire & n 
shortly, instead of Howard O'Brien, 
dent of the company, 





si- 


pre 
as Was firSt reported 


John C. Masala was sentenced to three 
years in the penitentiary at Dallas Tr 
arson, following the burning of a house 





on South Harwood 
assistant district 
be one of the 
in Dallas 


street, Dallas 
attorney 
first arson 
county in 


stated this to 
record 
which a conviction 


cases on 





resulied. 
Oklahoma Notes 
C. T. Ingalls, manager of the Oklahoma 
Inspection Bureau, planned to leave this 
week for a business trip to Chicago. 
H. M. Carmichael, manager of the Oil 


Association at Chicago, is making a busi- 
through Oklahoma He spen 
several days last week in Oklahoma City. 





Coffee of the Coffee-Hannah 
Clarksville, Ark., has sold his 
in the firm to his former partner, 
Hannah, who will continue the busi- 
under his own name. 


interest 
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Interesting Events Are Scheduled for 
the Annual Convention to Be Held 
at Birmingham 


The program for the annual meeting 
of the Alabama Association of Insurance 
Agents annual convention to be held at 


the Hotel Tutwiler, Birmingham, May 
7-8, has been announced. The main 
speakers are Superintendent of Insur- 


ance Frank N. Julian of Alabama, Sec- 
retary Walter H. Bennett of the 
National Association of Insurance 
Agents, D. O. Stine of Reedsburg, Wis., 
state agent of the St. Paul F. & M. and 
former president of the Fire Underwrit- 
ers Association of the Northwest, and 
C. I. Hitchcock of the “Insurance 
Field.” The program is as follows: 

Call to order by President S. A. Fowlkes 
and singing of “America”. 


Invocation: Dr. Robert N. Simpson, 


| IN THE SOUTHERN STATES 


Pastor First Christian Church, 
mingham. 

Address of Welcome on behalf of the 
City of Birmingham: D. E. McLendon, 
President City Commission. 

Address of 
Birmingham 


Welcome on behalf of the 
Insurance Exchange:  T. 
Anglin White, Past President. 

Response to Addresses of 
James H. Glennon, Mobile. 

Introduction of Visitors and Guests. 

President’s Annual Address: S. A. 
Fowlkes, Selma. 

Secretary-Treasurer’s 
Moore, Birmingham. 

Report of the Executive Committee: 
Arthur Mead, Chairman, Montgomery. 

Reading of Communications and 
pointment of Committees. 

“Some Facts and Figures”: An address 
by Frank N. Julian, Superintendent of 
Insurance, Montgomery. 

Report of the Legislative Committee: 
A. J. Arrant, Chairman, Birmingham. 

teport of the Grievance Committee: 
A. E. Jackson, Chairman, Florence. 


Welcome: 


Report: Ed S&S. 


Ap- 


(CONTINUED ON NEXT PAGE) 
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A Meeting 
of Minds 


Nothing is more 
pleasant than when the 


home office and _ the 
agency force work in 


accord. 


Bickering over minor 
details has no place in 
the Henry Clay office 
at Lexington. The 
agent’s point of view 
is always considered. 
His counsel is known 
to be valuable, his ad- 
vice is heeded. 


This meeting of 
minds makes things 


easier for both the 
home office and _ the, 
agent. It’s another 
eood reason why “It 
pays to represent the 


Henry Clay.” 


“She 
Henry Clay 


Fire Insurance Co. 
Lexington,Kentucky. 
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SERVICE SECOND TO NONE 
Anywhere Anytime 
Fi re—Burglar y—Theft—Casualty 


and all similar insurance losses are 
promptly and expertly handled 


ADJUSTING and INVESTIGATING 


for the past 20 years 


Arthur L. Ladd 


166 W. Jackson Blvd. 
Tel. Harrison 4528 
Chicago, Ill. 














that 














BUREAU of 
VALUATION 
ENGINEERING, INC. 











The only assurance of 
adequatecoverageand 
Prompt adjustments. 

Sensible—Fees 





| guarded from fire. 
| ence the 
| ment inspectors for inspections of their 


Report of the Conservation Committee: 
Owen Meredith, Chairman, Tuscaloosa. 
Adjournment for Lunch at 12:30 P. M. 


May 7, Second Session, 2 p. m. 


General Discussion: The Value of Local 


Insurance Exchanges, and Ways and 
Means of Organizing Them. 
“Practical Principles”: An address by 


Walter H. Bennett, Secretary 
tional Association, New York. 
A Brief Period for Discussion. 
“What Manner of Man”: An address by 


of the Na- 


D, O. Stine, Past President Fire Under- 
writers Association of the Northwest, 
Reedsburg, Wis. 


Recess of 10 minutes. 


An executive session for members only 
will consume the remainder of the af- 
ternoon. 

Banquet Session 

Annual Banquet—Admission by ticket 
only. 

Strictly Informal. 

The Ladies Are Invited and Urged to 
Attend. 


Frank N. Julian, superintendent of in- 
surance, will preside as toastmaster. 

The speaker of the evening will be C. I. 
Hitcheock, “Insurance Field,” Louisville, 
Ky., the subject of his address being 
‘Believing in Santa Claus.” 

Music, Entertainment and Artistic Fea- 
tures will be provided by the Birmingham 
Fire & Casualty Insurance Exchange. 

At 10:00 P.M., following the banquet, 
an informal dance will be given. 


May 8, Final Session 


Promptly at 8:30 o’clock Friday morning 
a special train will leave the L. & N. sta- 
tion and take us to Mitchell Dam on the 
Coosa River, where we will be guests of 
the Alabama Power Company. 

A trip through the enormous hydro- 
electric power plant (one of the finest and 
largest in the world) will interest you 
immensely 

The Alabama Power Company will be 
our hosts at lunch, and the special train 
will leave at 5:00 P.M. on the return 
journey. 

A short business session, open to mem- 
bers and guests alike, will be held in the 


pavillion at Mitchell Dam just before 
lunch, at which we will have: 1. Un- 
finished Business. 2. New Business. 
: teport of Resolutions Committee. 
4. Report of Nominating Committee. 
5 Election of Officers. 6. Invitations 


for 1926 Convention. 


Williams Visited Nashville 


Vice-President R. H. Williams of the 
Travelers Fire was in Nashville last 
week. Mr. Williams formerly traveled in 
Tennessee in years gone by. 


Memphis Membership Drive 

MEMPHIS, TENN., April 28.—Twenty- 
five new members have been 
the Memphis Insurance Club as a result 
of the first week of a membership cam- 
paign in which the blue team is leading 
the greys. An attendance campaign also 
is being conducted. 

Memphis insurance men are responsi- 
ble for the financial division of 
Community Fund drive going “over the 
top” with its quota of $50,000 long 
before any other division was ready to 
report its work done. C. J. Haase of 
Marx & Bensdorff, general insurance 
agents, directed the work of the insur- 
ance men. 


Sunafrank Made Superintendent 


Cc. O. Sunafrank has been 
superintendent of the farm 
of the Aetna at Atlanta, Ga., to succeed 
William G. Ayres, who has resigned after 
five years in that post. Mr. Sunafrank 
has been associated with the farm depart- 
ment 
eight or nine years, first as special agent 
and later as assistant superintendent of 
department. 


appointed 


Bennett to be at Birmingham 
When the Alabama. Association of In- 
surance Agents holds its annual conven- 
tion at Birmingham on May 7 and 8, the 


National Association will be represented 


by Secretary Walter H. Bennett, who is 


| to speak upon “Practical Principles.” 


To Inspect Electrical Appliances 


RICHMOND, VA., April 28—Richmond 
dealers in electrical appliances have ex- 
pressed willingness to cooperate with the 
department of public utilities in seeing 
that users of such appliances are safe- 
At a recent confer- 


dealers arranged with depart- 


added to | 


the | 


| ment of the Continental 


stock to be held this week. The inspec- 
tors, it was pointed out, work under 
regulations of the National Board. The 
conference was the result of disapproval 
by an inspector of a lot of electrical ap- 
pliances offered for sale in Richmond. 
Many of the dealers said that they did 
not know that there was a law making 
inspection and approval necessary. 


Crumley in Florida Field 


J. William Crumley, who resigned re- 
cently as Virginia special agent for the 
Alliance of Philadelphia, is now travel- 
ing the east coast of Florida for A. H. 
Turner, southern manager for the Ameri- 
can Central and several other companies. 
Mr. Crumley has his headquarters at 
Jacksonville. 


Bodenheimer Agency Incorporates 

The well known agency of H. Boden- 
heimer & Sons of New Orleans and 
Shreveport has been incorporated with 
the following officers: a. oan 30den- 
heimer, president; H. Bodenheimer, vice- 
president; M. F. Bodenheimer, vice-presi- 
dent; C. C. Jardet, secretary-treasurer. 
The agency has been successfully oper- 
ated since 1893. They are state agents 
for the Southern Surety and local agent's 
for a number of prominent fire com- 
panies. 


Talks on Fire Prevention 


MAYFIELD, KY., April 28—Capt. S. 
tender of the Kentucky Actuarial Bu- 
reau appeared before the weekly lunch- 
eon meeting of the Lions’ Club and 
talked on fire prevention, elimination of 
fire hazards and reduction of 
rates. Chief Clint Glover and Capt. 
Strong of the fire department also talked. 
Capt. Render was to spend several days 
in the city instructing and working with 
the local fire department and on inspec- 
tion work. 


Ordered to Issue Licenses 
FRANKFORT, KY., April 28—Judge 
Dietzman of the Kentucky court of ap- 
peals ordered Commissioner Saufley to 
issue agents’ licenses to Lawrence Elkus, 


John W. Scott, Charles W. Seit's, Robert 
W. Fallis, B. B. Mason and W. R. Wat- 
kins, all of Louisville. The judge over- 


ruled a motion of Commissioner Saufley 
for dissolution of a mandatory injunc- 
tion previously granted by the Franklin 
circuit court, which had ordered the com- 
missioner to issue the licenses. The com- 
missioner had refused the licenses, under 


the law which he claims gives him the 
right to decide “proper person to be li- 
censed,” and he had refused these li- 
censes as they were to part timers, or 
for the benefit of corporations. The 
whole court sat and concurred. 


Kentucky Notes 


R. S. Garnett, 70 years old, Owenton, 
Ky., operating the Garnett Insurance 
Agency, died April 24. 

The Kentucky Fire Prevention Associa- 
tion held a town inspection at Shelbyville 
on Tuesday of this week. 

Smith T. Bailey of the Transylvania 
Insurance Company has been elected 
secretary of the Round Table at Louis- 
ville, an organization composed of dele- 
gates from the various luncheon and 
business clubs of the city. 

Manager I. D. Goss of the farm depart- 
and Elof Peter- 


|}son of the farm department of the Fi- 


department | 


of the Aetna in Oklahoma City for | 


| ited to $15,000. 


delity-Phenix were in Kentucky last 
week, coming in from BPvansville and 


traveling through Louisville and over 
into the Lexington, Ky., territory. 

Emil S. Tachau, head of the Louisville 
agency of E. S. Tachau & Sons, and his 
son, Lewis Tachau, with their wives, 
have returned to Louisville following a 
motor trip to Philadelphia and New York. 
Lewis Tachau was married just a few 
weeks ago and started east immediately 
following a honeymoon trip to Texas. 


Virginia Notes 


Much effective work calculated to pre- 
vent fires was done during annual clean-up 
week in Richmond last week, according to 
officials who directed the campaign. 

Companies on Science Hall at Hollins 
College. Va., destroyed by fire a few days 
ago suffered atotalloss. The building was 
valued at 100,000 and was insured for 
approximately 40 per cent of its value. 
The fire is believed to have been caused 
by lightning striking the building. 

A charter has been granted the Ports- 
mouth & Norfolk County Insurance & 
Bonding Company of Portsmouth, Va., 
authorizing it to conduct a general insur- 
ance agency with maximum capital lim- 
Incorporators are: Charles 
J. Duke, Jr., president, Edward T. White, 
secretary, both of Churchland, and R. A. 


Robertson, Waterview. 








Keep Good Company 


Write for the agency of one of | 
these dependable companies. 


Our service means sending a 
field man when the agent wants 


help. 





WESTERN DEPARTMENT 


941 Insurance Exchange 
CHICAGO, ILLINOIS 


Fire Association 
Victory Ins. Co. 
Reliance Ins. Co. 


ALL OF PHILADELPHIA 














insurance ° 





ORIENT 


INSURANCE 
COMPANY 


of HARTFORD, CONN. 
A. G. McILWAINE - 


HARTFORD, CONN. 


President 


CHARLES E. DOX, Manager 


WESTERN DEPARTMENT 


39 S. La Salle Street 
Chicago, Illinois 


GEORGE 0. SMITH - Manager 


SAN FRANCISCO 














Dayton Mutual Fire 
Insurance Co., “dri” 


B. C. COLEMAN, Secy. 


Conservative and careful 
Management 


AGENTS WANTED 
Address Home Office 














BREVOORT 


HOTEL 
Peat of Le Sale CHICAGO 
Insurance Headquarters 
Brevoort Hotel upholds worthily 


the best traditions of American 
hotels famed for hospitality. 
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Advantageous 
Agency Openings 


The Philadelphia Fire and Marine Insurance 
Company will establish a few more agency 
connections. 

This is the kind of company it pays to repre- 
sent—a powerful organization, reliable service 
and a full line of desirable policies offering 
protection on property and commercial activi- 
ties 


PHILADELPHIA 
FIRE AND MARINE 
INSURANCE COMPANY 


1711 Chestnut Street, Philadelphia, Pa. 

508 Walnut Street, Philadelphia, Pa. 

209 W. Jackson Boulevard, Chicago, Ill. 

125 Trumbull Street, Hartford, Conn. 

204-14 Pine Street, San Francisco, Calif. 

Trust Company of Georgia Building, Atlanta, Ga. 








EDWARD MILLIGAN, President. 


GEORGE M. LOVEJOY, Vice-President. THOS. C. TEMPLE, Vice-President. 
GEO. C. LONG, Jr., Vice-President. JOHN B. KNOX, Secretary. 
HENRY P. WHI , Secretary. FRED. C. GUSTETTER, . 

Ww. Vv. CHAP F. MINOT BLAKE, Ase't Sec’y. 
FRANK C. HATFIELD, Ass’t Sec’y. ROSS, Ass’t Sec’y. 


Cash Capital Total ony 


$5,000,000.00 


Reserve for Reinsurance 


$11,232,734.05 


ards pRoperty® 


Reserve for Outstand- 
ing Losses, $1,489,500.47 





Surplus to Policyholders - - - $18,098,907.35 


Total Losses Paid Since Organization of Company 


$122,649,999.69 














ON THE PACIFIC COAST 

















_NEW COAST MANAGER NAMED | 


| general general agent since 


| who has been in California the 


| pleted the 
| County Insurance Agents Association, 


| tion in California. 


| Schaeffer, 
|} ace ompanied 


Clifford Conly Succeeds Late George H. 
Tyson for Great American and 
Phoenix of Hartford 


SAN FRANCISCO, 
—Presidents G. 
Milligan of the Great American group 
and the Phoenix of Hartford group have 


CAL., April 29 


C. Smith and Edward | 


announced the appointment of Clifford | 


Conly as manager of all the companies, 
succeeding the late George Tyson, 
with Harry Benner, J. C. Wickler and 
Es Watson as assistant managers. 
The Tyson office represents the fol- 
lowing comngenins in the Pacific Coast 


| about the 


BIG SAN FRANCISCO LOSSES 


Fires Totalling $500,000 the Past Week 
Make Gocd Record for First 
Three Months of Year 


SAN FRANCISCO, CAL., April 29 
—li things from the fire loss standpoint 
had gone on in this territory as they 
started for the first three months of this 
year, 1925 would undoubtedly have been 
“best yet,” however, just when 


| conditions looked brightest along came 


| came the Pacific Box Factory 


territory: Great American, American | 
Alliance, North Carolina Home, Phoe- 
nix of Hartford, Equitable F. & M., 


| Massachusetts Fire and Marine, Pro- 


tector Underwriters and Reliance of 
Canada. The announcement was made 
Tuesday to the field organization of 


the department which had been called 
in for the purpose and concludes a 
week’s visit to the Pacific Coast by Mr. 
Smith and Mr. Milligan, as well as W. 
H. Koop, vice-president of the Great 
American, and Henry P. Whitman, sec- 
retary of the Phoenix. Mr. Conly began 
his insurance career as office boy for 
the Great American in June, 1898, and 
has remained with the Tyson office ever 
since. Mr. Conly was senior assistant 
1920. 


Launch 51st Local Board 


Karl Rieke, field representative of the 
National Association of Insurance Agents 
months, before leaving the state, com- 
organization of the Tehama 
in 
company with C. A. Ricks, secretary of 
the California association. This marks 
the completion of the 5lst local associa- 
Permanent officers of 
the Tehama association, which covers the 
entire county, were elected April 24 at a 
special meeting called for that purpose. 


Company Executives on Coast 


SAN FRANCISCO, CAL. April 
G. C. Smith, president of the Great Amer- 
ican; 
Phoenix and Connecticut, and Otto 

president of the Westchester, 
by William Koop, vice- 
president of the Great American, and 
H. P. Whitman, secretary of the Connec- 
ticut, are in San Francisco visiting the 
Pacific Coast departments of their var- 
ious companies. 


New Portland ‘Agency 


PORTLAND, ORE., April 28.—The Na- 
tional Insurance Agency, a recently or- 
ganized firm at Portland, has opened of- 
fices in the Board of Trade building, as 
a representative of the Constitution Un- 
derwriters of the Springfield Fire & Ma- 
rine. H. A. Swart is president of the 
agency; S. E. Stratton, vice-president; 
H. Russell Drinker, general manager; 
and Ogden Johnson, assistant secretary. 
Messrs. Swart, Ogden and Johnson were 


formerly connected with the Western 
3ond & Mortgage Company. Mr. Drinker 
was previously on the staff of the Pen- 


insula Security Company of Portland. 








Its Name Indicates Its Character. 
Operating Along Sound Lines. 





American National Fire Insurance Co. 
COLUMBUS, OHIO 


Capital $500,000 
CHARLES G. SMITH, President 


JOHN A. DODD, Vice-President and Secretary 
ALLEN W. FLEMING and E. PHILLIP GUSTAFSON, Assistant Secretaries 


Progressive, Yet Conservative. 








three fires in San Francisco within a 
period of less than a week with total 
property loss of well over $500,000. Pot- 
ter’s Cafe was the first to go with loss 
totaling approximately $75,000. Next 
with a 
loss which will run around $300,000, 
with an insurance loss of $172,500— 
$30,000 on buildings, $45,000 stock, $57,- 
500 equipment and $40,000 use and occu- 
pancy. Last but by no means least, is 
the fire on VanNess avenue (San Fran- 
cisco’s automobile row), with a loss of 
at least $250,000. 

The San Francisco fire 
under Chief Murphy is to be highly 
commended on the splendid work in 
connection with the Pacific Box Factory 
and it is to this that the insurance coin- 
panies owe their saving of an additional 
$130,000 carried on the lumber in the 
yard of the box factory. From the gas- 
tronomic standpoint the destruction of 
Potter’s the most disastrous, for it 
was here the insurance fraternity was 


department 


is 


| wont to gather each noontime. 


past six | 


|S. H. 
| Wash.; 
| Thomas R. 


1 


Edward Milligan, president of the | 
E. | 





Coast Fire Chief’s Meeting 


SAN FRANCISCO, CAL., April 28—The 
executive committee of the Pacific Coast 
Association of Fire Chiefs met here last 
week to decide on the place for the 1925 
convention. Seattle was finally chosen, 
the meeting dates being fixed as Sept. 
21-24. Among the chiefs in attendance 
were R. B. Haweroft, Reno, Nev.; Mark 
E. Ryan, Redwood City, Cal.; R. J. Scott, 
Los Angeles; George M. Mantor, Seattle; 
Short, Oakland; Joe Wood, Renton, 
Louis Almgren, San Diego, and 
Murphy, San Francisco. 


Oregon Departments Report 

PORTLAND, ORE., April 28.—The 
Oregon insurance denartment collected 
a total of $437,380 in fees during the 
fiscal year ending March 31, 1925, accord- 
ing to Will Moore, state insurance com- 
missioner. About $30,000 will be col- 
lected during the present year from the 
tax levied on insurance premiums for 
the support of the state fire marshal’s 
department. 


Portland March Losses 


PORTLAND, ORE., April 28.—Port- 
land’s fire losses for March totaled only 
$19,718, the lowest for any month since 
September, 1923, according to report of 
Fire Marshal Grenfell of Portland. 
There were but two supposedly incendi- 
ary fires during March of this year, en- 
tailing losses of about $2,600. Defective 
flues were the principal known cause of 





fire during the month. 
Plan Forest Fire Campaign 
PORTLAND, ORE., April 28.—Plans for 


preventing and fighting fires in Oregon's 


forests during the summer of 1925 will 
be discussed at a meeting of state fire 
wardens to be held at Salem May 4-5 


under the direction of State Forester F. 
A. Elliott. 3esides the fire wardens of 
the state, lumbermen and others inter- 
ested in fire prevention and fighting will 
be invited. 


San Francisco Lecture Course 
SAN FRANCISCO, CAL., April 28—With 


a record attendance of over 170 of the 
younger men in-the fire insurance busi- 
ness in San Francisco, the first lecture 
of the course in office practice under the 
auspices of the Fire Underwriters’ As- 
sociation of the Pacific was given last 
week. “Endorsements,” the subject, 
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was ably handled by W. 
sistant manager of the 
J. H. Martin, chairman of the library 
committee, which has charge of the 
meetings, presided and assisted Mr. Louis 
in his explanation of endorsements. In 
announcing the course the committee 
stated it had discovered an almost un- 
animous demand, particularly from the 
younger man, for a course of lectures 
dealing with fire insurance office prac- 
tice, and in outlining the program, which 
includes 11 lectures, it had made a ser- 
ious effort to meet this need. 

This week’s meeting had for its sub- 
ject “The Art of Examining,” presided 
over by F. J. Perry, agency superintend- 
ent of the Royal. 


A. Louis, as- 
New Zealand. 


Propose Los Angeles Bond Issue 


LOS ANGELES, CAL., April 28—In ad- 
dition to the request of Fire Chief Scott 
of Los Angeles for $3,500,000 for addi- 
tional equipment for his department, 
which is now before the civic projects 
commitee, a bond issue of $650,000 for 
additional fire alarm equipment was re- 
ferred to the council by the board of 
public works last week and will be con- 


sidered at its next meeting by the coun- | 


cil of civic projects committee for sub- 
mission to the electorate at the June 
election. This latest request is for the 
installation of 850 new fire alarm boxes 
in districts annexed to the city since the 
last fire protection bond issue, conduits, 
cable and central office and fire alarm 
engine house equipment in rapidly grow- 
ing territory. The proposed issue has 
met with the approval of the chief en- 
gineer of the fire department. 


Salt Lake Firemen Return 
SALT LAKE CITY, UTAH, April 28.— 


their committee would 


' Seattle 


not be discrimi- 


nated against. 

The city commissioners have passed 
an ordinance making it illegal for mem- 
bers of the fire department to join a 
union. It was admitted the men were 
in a union but they promised to dis- 
band it. 

San Francisco Changes 

SAN FRANCISCO, CAL., April 28.— 
P. J. Starasinich, manager of the auto- 
mobile department for the Continental, 
has resigned to accept the managership 
of the automobile department of the 
Balfour-Guthrie agency, effective May 


. 


Stanley S. Schmidt has resigned as city 
special agent of the Willard O. Wayman 
Company to become city special agent 
of the Continental. 


Coast Nctes 


Robe Bird, vice-president of the Mil- 
waukee Mechanics, Was a recent Port- 
land visitor. He went from there to 
Seattle. 

The Commercial Underwriters has been 
incorporated in Seattle for 50 years. D. L. 
Blair and L. B. Lewis are the incorporators. 

Cc. C. Wright, manager of the 
Coast Automobile Underwriters 
ence, has just returned from 
New York. 

Frank M. 


Pacific 
Confer- 
a trip to 


Avery, Pacific Coast manager 
of the Fire Association, has returned to 
his office after an absence of several 
weeks during which he visited the home 
office of the company in Philadelphia. 

Dana Fierce, president of the Under- 
writers Laboratories in Chicago, was a 
recent visitor to Seattle. He spoke before 
the Fire Insurance Exchange and the 
Chamber of Commerce. 

John P. Breeden, newly named mana- 
ger at San Francisco for the Nationgl 
Liberty, stopped at Portland a few days 

















Forty-two Years 


Successful 
Record 








The fire department dispute has been agli ML. A see air tiene does 

finally settled by the city commission | joo9k in Oregon. ‘i 

agreeing to take all of the men back Funeral services for J. L. Hartman 

who care to return. Two hundred busi- | yeteran real estate operator and insur- 

ness and professional men had volun- ance agent, were held at Portland, Ore., 

teered their services in the event of a po ao ee has been yr 

ire. -The fireme , actuallv walke ciated wi the widely known agency o . 
ee aan cae yaad _— A oe Hartman & Thompson for many years E. E. SOENKE, Secretary and Gen. Manager 
- 2 = . serge . until about a year prior to his death 

off duty but a few hours. They would | when he opened his own agency, the 

not return till assured the members of J, L. Hartman Company. 7" ; 

i en 
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STATE FUND BILL IS SIGNED 


Colorado Governor Approves Measure 
for Carrying Insurance on State 
Buildings 


DENVER, COLO., April 29—Senate 
Bill 86, creating a $250,000 state insur- 
ance fund for all state-owned buildings 
on the $40,000 a year appropriation 
installment plan, was signed by Gov- 
ernor Morley Friday. The bill passed 
the house shortly before the close of 
the legislative session. Policies now in 
force will run until expiration, but will 
not be renewed. Colorado, say fire un- 
derwriters, thus has entered upon a field 
of liability which has proved disastrous 
to finances of many other states, some 
of them having passed laws creating 
much larger fire funds. 

The legislature remained 
100 days. Insurance men characterize 
the session as having done little, and 
having still less to its credit. Aside 
from the state fire insurance measure, 
the assembly also passed a state bond- 
ing bill, whereby Colorado bonds 
own employes by state fund, and a bill 
raising the salary of the insurance com- 
missioner from $3,000 to $4,000. 

Other bills passed, of interest to in- 
surance men, were H. B. No, 270, which 
affects investments of surplus of domes- 
tic companies, and a motor vehicle title 
law, emasculated, underwriters say, 
by amendments as to be of little if any 
value in regard to safeguarding automo- 
biles from theft. 

The proposed state law that would 
have required all owners of automobiles 
to carry indemnity insurance failed of 
passage. 

Of indirect relation to fire insurance 
is the passage of a law which will pro- 
vide for state licensing and inspection 
of real estate dealers. It is to be hoped 


in session 


its 


so 





that the measure will work toward the 
lessening of unethical practices which 
have as an object the collection of in- 
surance on buildings, underwriters say. 


LOSSES FOR WEEK ARE HEAVY 


Two Disastrous Fires, One in Colorado 
and One in Wyoming, Make It 
Worst in Many Months 


DENVER, COLO., April 29.— 
Headed by two major fires, one in 
Colorado, another in Wyoming, the toll 
of fire losses in the Mountain Field was 


the heaviest last week experienced in 
months. 

Damage estimated at $250,000 re- 
sulted the night of April 21 when fire 


swept the Colorado Consolidated Yule 
marble mills at Marble, 30 miles from 
Carbondale, Colo. It is reported here 
that the insurance loss amounts to $175,- 
000, which is 86 per cent of insurance 
carried on the property and machinery. 
Insurance was written partly by Car- 
bondale representatives and partly di- 
rect in Denver, through the Daly 
agency. Reinsurance was written by 
Standart & Main, general agents in 
Denver. 
Water Supply Inadequate 

The 
being 


of the blaze is unknown. 
of the mills was 
repaired and pressure was_ utterly 
inadequate to cope with the flames. 
Attention centered on saving the com- 
pany office building, which was accom- 
plished, and records were untouched. 

Mill No. 4, a building half a mile 
long, was separated from No. 2 by a 
fire wall. The flames, however, leaped 
this wall. Forty barrels of stored oil 
fed the conflagration. The glow was 
visible as far away Salida, Colo. 

The Yule mills have been operated 
steadily for the past three years under 


Cause 
water system 


as - 




















Automobile Insurance—Full Coverage—All in One Policy 
Health & Accident—Plate Glass Insurance 


Capital Stock $250,000—Assets $742,917.68 
Surplus for Protection of Policyholders $490,257.11 


Agents wanted in Ohio, Missouri, Kentucky, 
Michigan and Tennessee 








J.R. Jones, Sec’y & Mer. 











1871 


‘“‘Superior Service Satisfies’’ 


1925 


Superior Fire Insurance Company 


Capital 


$1,250,000.00 


PITTSBURGH, PENNSYLVANIA 


Assets Surplus to Policyhelders 
$4,877 985.88 $2,202,342.95 
Writes 


FIRE, TORNADO, RIOT, USE and OCCUPANCY 


A. H. TRIMBLE, President 
H. J. A. FINLEY, Ass’t Secy. 


EDW. HEER, Vice-Pres. and Secy. 
LEE TRIMBLE, Ass’t Secy. H. E. BECKER, Treas. 











Assets 
$1,122,090.16 


Policyholders’ 
Surplus 


$502,975.86 


oncl 1FiICc STATES Fire G. A. MAVON, Mgr. 
Central Dept. 
INSURANCE | COMPANY aoe 
CHICAGO 





PORTLAND. OREGON 














NATION NAL 


THE 





- INDEPENDENT ADJUSTERS 
OKLAHOMA MISSOURI 


C. TRAVIS 














ILLINOIS 






1OWA | KANSAS 


WwW. 


MISSOURI 
QUINCY ADJUSTMENT 


and SERVICE BUREAU Adjuster 
GEORGE C. GILL, Mgr. Fire, Tornado and Automobile Losses 
PLEASANTON, KANSAS 


Wells Bldg. 


CHAS. W. KRUEGER 
GENERAL ADJUSTER 


Mountain Field 


Jesse Curry 
ADJUSTER FOR COMPANIES ONLY 
Central and Southern Illinois and Indiana 

FLORA, ILLINOIS 
AUTOMOBILE 
J. L. FOSTER 
INSURANCE ADJUSTER 
617 First Naticnal Bank Bldg. 
INDIANA 


SAMUEL O. TRIMBLE 


General Adjuster 
1232 Meyer Kiser Bank Bldg. 
Indianapolis 


QUINCY, ILL. 








KANSAS 
KINKEL ADJUSTMENT AGENCY 
JOHN M. KINKEL W. P. KINKEL 
Fire, Tornado and Automobile Losses Adjusted 
HUTCHINSON, KANSAS 
| lOUWA MINN. N. DAK. 5. DAK Wis 
GENERAL ADJUSTMENT COMPANY 
OF MINNESOTA 
H. A. WELCH, Mer. 
| Adjusters of In. urance Losses for Companies 
| Plymouth Building Minne>polis, Minn. 
MiNNESOTA 


Colo. 


Denver, 











FIRE 





W. H. LARKIN 


| 
| 
| 
ies _ , | Adjuster of Automobile Losses for Insurance 
Springfield, Ilinois Companies 


| 1124 Third St., South 


LYMAN HANES 


| 
General Adjuster for Insurance Comovanies 
| 
| 


| Geneva 2603 MINNEAPOLIS 


| J. F. Main J. W. Baer 
MAIN & BAKER CO. 

| General Adjusters 
5°6 Palace Bldg. 
| 





Minneapolis, Minn. 








Indiana 


GEORGE A. HENRY 


LAWYER AND GENERAL ADJUSTER 
Bonded 


1232 Meyer K'ser Bank Building 





Minneapolis 
KANSAS 





MiSSOURI 
Indian: 
ediencpslis, Ind F. W. LITTLE, JR. 


Adjuster 
Fire and Automobile Losses 


503-525 Orear-Leslie Bldg. KANSAS CITY, MO. 


Over 30 Years’ Experience 


NEBRASKA 
W. H. HATTEROTH 
L wyer, Adjuster (Twenty years’ experience) 


625 Peters Trust Bldg., Omaha, Neb. 


DAVID M. HOLMES 


Fire, Tornado, Automobile 
Adjustments 





Automobile Adjustments Only 
EUGENE McINTIRE 
318 American Central Life Building 


Phone Main 0:44 INDIANAPOLIS, IND. 


Lloyd Adjustment & Service Co. 
Philip W. McDonald, Mgr. 

General Adjusters 
Nor Indiana 
Eastern Illinois 

209 Union Trust Building, South Bend, Ind. 
P. O. Box 616 
Cc. J. WOOLDRIDGE 
GENERAL ADJUSTER 


306 Davidson Blidg. 











for insurance companies 


Southern Michigan and 


thern 


Grand Forks No. Dakota 
GUS. H. WINTEMBERG 


Appraisals and Adjustments of 
Automobile Insurance Claims 


859 Leader-News Bldg. 
CLEVELAND, O. 








Sioux City, Iowa Cherry 1564 








The Mutual Plate Glass Insurance Co. 
Shelby, Ohio 
Organized 1883 
HENRY WENTZ, President L. A DENNIS, Sec. and Gen’! Agent 
The Only Ohio Company Specializing on Plate Glass Insv-ance. Not an Experiment 
SERVICE TO OUR REPRESENTATIVES AND POLICYHOLDERS 








MINNEAPOLIS FIRE & MARINE INS. CO. 


430 Oak Grove Street 
Minneapolis, Minnesota | 
Fred C. Van Dusen, President. John D. M. McMillan, Vice-Pres. 
Walter C. Leach, Sec’y and Treas. F. M. Merigold, Ass’t Sec’y. 
Geo. E. Leach, Supt. of Agencies 
FIRE—TORNADO—THRESHER—HAIL INSURANCE 
CASH CAPITAL, $200,000 











Full Coverage rect hanetins LOW 
Automobile, PREMIUM 
Plate Glass, /énclammilioy RATES 





and Lincoln 


Personal » - 

. rompt Loss 
Automobile Settlements 
Accident ’ 

Insura ? aie 
eins ( v All Policies 
a , Non-Assessable 
F. B. BLACK Henry R. Endly 
President Secretary 


SERVES WELL, 
Approximately a Million Dollars in Assets—Writing a Million and a Quarter in Premiums 
Annually in Ohio Alone 


AND SAVES 








The National Underwriter 


The Big Insurance News Service 


Publishing weekly the fresh news $3.00 per Year 
gathered by 200 specialists. CINCINNATI NEW YORK 
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Tennessee-Col- 
Edward C. 
Den- 

the 


the 
orado 
Hanley 
ver are 
business. 
Fire of 
the rear 


management of the 
Marble Company. 
and George B. Berger of 

interested financially in 


origin burned out 
end of the Townsend office 
and store building at Center and Sec- 
ond streets, Casper, Wyo., and for over 
an hour threatened to destroy the entire 
business block. are estimated 
at $60,000. <A meeting was held 
here last Thursday and adjustment 
placed in the hands A. C. Heltzell 
and C. W. Krueger, independent ad- 
justers. In addition to the building 
damage, steck of the M. D. Barnett 
store was damaged. The fire appar- 
entiy started in a 5 and 10-cent store. 


unknown 


Losses 


loss 


of 


Warer Shortage Serious Hazard 

DENVER, April 28.—Fire losses 
considerably above average for the sum- 
mer months throughout the mountain 
field, in cities as well as rural districts, 
are predicted unless late rains remedy 
prevailing dryness. Lack of precipita- 
tion throughout this area is the greatest 
in more than 50 years. Forest fires al- 
ready are almost daily occurrences in 
the mountains. 

Acute water shortage, due 
snow in the mountains, faces 
Wyoming and New Mexico. 
the strictest limitations on 
tion already are in force. Underwriters 
and fire departments are urging utmost 
care on the part of the public to prevent 
fires 

Rangers and 
out to control forest 
son canon, leading to 
ous insurance losses 
from forest fires in this region because 
of the thousands of expensively built 
and furnished summer homes maintained 
in the mountains by city dwellers. 





COLO., 


to lack of 

Colorado, 
In Denver 
lawn irriga- 


volunteers were called 
fire in Big Thomp- 
Estes Park. Seri- 
are likely to result 


Denver 1924 Loss Figures 

DENVER, COLO. April 29.—Total 
property fire losses in Denver for 1924 
were $906,287.83, as compared with 
$576.881.97 for 1923, or a per capita loss 
of $3.02 in 1924, assuming 300,000 popu- 
lation These figures are given in the 
annual report of the Denver fire depart- 
ment. 

Although these figures show that 1924 
the largest fire year in the 
‘s history, underwriters say that this 
in some measure to the fact that 
complete and ‘curate records 
kept this year than ever before. 


was loss 
city 
is due 
more 


were 


a 


Total value of property involved in 
fires was $18,925,194, compared with $19,- 
782,733, an 80 percent increase. The in- 
spection bureau made a total of 15,184 
inspections. 


The year was noteworthy in that it 
marked the “passing of the horse” with 
the complete motorization of the de- 


The last four companies were 
July 19. 


Fertig Sues for Salary 

DENVER, COLO., April 28—Charles T. 
Fertig of Colorado Springs, fire insur- 
ance rater adviser for the state insur- 
ance department, has been granted an 
alternative writ of mandamus in his suit 
against the state auditing board to col- 
lect $1,147, claimed as expenses and sal- 
ary for February and March. 

Governor Morley, Treasurer McGinnis, 
Auditor Davis, Secretary of State Milli- 
ken and Attorney General Boatright are 
members of the board. Mr. Fertig was 
fire rate expert for the department from 
April 8, 1919, until Dec. 1, 1922. He then 
was appointed rate adviser to the board. 
He charges that the auditing board has 
made regular approval of his salary and 
expense account until recently when the 


partment. 
motorized 


February and March accounts were re- 
fused. 
Mountain Notes 

Forest fire near Albuquerque, N. M., 
on April 22 burned over 400 acres of 
timber in the Manzano mountains. 

Postal officials at Denver have been 
notified of the complete destruction by 
fire of the postoffice at Belleview, N. M. 
Loss is unknown. 

Engineers and inspectors of the Moun- 
tain States Inspection Bureau are re- 
grading and rerating Wheatland, Wyo 
New tariff books will be issued in the 
near future. 

Artesia, N. M., center of the new oil 
industry of the state and located in the 
heart of New Mexico's cotton growing 
region, has just voted a large water 
bond issue to improve the city’s water- 


works and enlarge fire fighting facilities. 
Members of the Wyoming state militia 


at Laramie were called out recently at 
the request of Governor Ross to fight a 
forest fire near that city. They aided 
in controlling it only after several hun- 
dred acres of timber had been burned 
over. 

Incorporation papers have been filed 
by the Pueblo Terminal Railway Com- 
pany at Pueblo, Colo., for construction 
of a new $4,000,000 union railroad ter- 
minal there. Changing the channel of 
the Arkansas river under the flood pre- 
vention project now under construction 
will permit all railroads to enter the 
city below the street level. 
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PREMIUMS GAIN IN BALTIMORE | SET NEW ENGLAND MEETING 


Increase Shown in Last Six Months of Joint Convention of Agents’ 


1924, as Compared with Same 
Period of 1923 


BALTIMORE, MD., April 29.— An 
increase in the fire premiums in the last 
six months of 1924 over the 1923 figures 
shown in the annual report of the 
salvage corps in Baltimore. The report 
shows total premiums of $2,229,306, 
compared with $2,100,687 in the cor- 
responding period of 1923. The leader 
in premiums was the Central of Balti- 
more with $254,475. The Home of New 
York was next with $86,174. The lead- 
ers among the companies are shown as 
follows, with the premiums reported for 


is 


the last half of 1924 and 1923: 

1923 
American Eagle $5,361 
SE 19 197 


Baltimore . 
Continental ' 
Central, Palt. 

Fidelity-Phenix 








Associa- 
tions to Be Held at Hotel Went- 
worth Near Portsmouth, N. H. 





BOSTON, MASS., April 29.—The 
fourth annual joint convention of the 


New England Associations of Insurance 
Agents will be held this year at the Ho- 
tel Wentworth at Newcastle by the Sea, 
just outside Portsmouth, N. H., June 
23-25. The place of meeting was fixed 
Thursday afternoon at a meeting here 
of the New England Advisory Board. 


Wanted New Meeting Place 
James W. Cook, Warren E. 


Shaw and 


Donald G. North composed the com- 
mittee to select the place for the con- 
vention. The first three conventions 
having been held in the White Moun- 
tains, it was desired this year to find 
a place near the sea. The size of the 


convention, numbering over 400 last year 
and much larger in previous years, made 
this a difficult matter, few hotels 
along the coast are capable of accommo- 
dating this great convention. 


as 


Program Committee 


The program has yet to be arranged 


| but is in competent hands, Edwin J. 
Cole of Fall River, James L. Case oi 
Norwich, Conn., and Joseph M. Roche 


Great American 

Se Ge ree 
ES SE ree eer ee 
Ins. Co. No. Ame 

eS a Serr 
National, Conn. 

EE: dala ra ado ween a Bees 38,738 
United States ........... 30,016 24,376 
Smoke & Cinder Club Meeting 

The next function of the Smoke & Cin- | 
der Club will be the annual “Ladies’ 
Night,” at Pittsburgh, Pa. There will be 
dinner, musical entertainment and danc- 
ing. William E. Briggs, United States 


Fire, is chairman of the committee. 


| of Portland, Me., having been selected 
to attend to this matter. Suitable speak- 
ers will be provided for each of the 


days and the program may be expected 








April 30; 1925 


THE NATIONAL 


UNDERWRITER 











to fellow the general lines of the three 
previous very successful conventions. 





New York Federation Program 

NEW YORK, April 29.—Speakers at 
the annual dinner of the Insurance Fed- 
eration of New York to be held at Utica 
May 15 will be Frank J. ONeill, vice 
president Royal Indemnity; Russell G. 
Dunmore, member state legislature, and 
John T. Hutchinson, secretary Insur- 
ance Federation of America. On the 
following day the business sessions of 
the organization will take place, when 
President W. R. Bowen will make an 
address and reports be had from other 

officers and committee chairmen. 

Brokers Association Elects 
NEW YORK, April 28—Officers elected 
for the coming year by the board of 
directors of the Fire, Marine & Liability 
Brokers Association of the City of New 


York are: President, Alexander M. Sil- 
vey; vice-president, W. Douglas Owen; 
treasurer, Carleton O. Pate; secretary, 
Bethold M. Harris. 

Mr. Silvey is the son of James A. 
Silvey, formerly vice-president of the 


German American. He started in the in- 
surance brokerage business with A. E. 
Coe in 1907, later becoming a partner 
in the firm of Coe & Silvey. After re- 
tirement of Mr. Coe he formed a part- 
nership with E, J. Gaines, called Gaines 
& Silvey. 

Mr. Owens is the son of William W. 
Owens, who with John D. Phillips formed 
the firm of Owens & Phillips. He at- 
tended Cornell university and has had 
extensive training as an engineer and 
architect. He entered the insurance 
brokerage business with Owens & Phil- 
lips in 1912 and became secretary in 1917 
when it was incorporated. 

Carleton O. Pate is the son of William 
Cc. Pate, who was treasurer of the Brok- 
ers Association for several years. He is 
a graduate of Cornell in the class of 1900 
as a mechanical engineer. In 1901 he 
became associated with Pate & Robb, 
organized in 1876. In 1916 he was made 
a member of the firm composed of him- 
self and his brother, W. Schuyler Pate. 

3erthold M. Harris has been secretary 
of the Brokers Association since 1916. 


Philadelphia Agency Changes 


PHILADELPHIA, PA., 28.—The 
Philadelphia Fire A 


April 





Underwriters socia- 
tion announces, through Secretary 
Trump, the following changes: The Al- 
liance has been discontinued in the of- 
fic of Platt, Yungman & Co. The La 
Salle Fire has changed from Hyneman 
& Co. to Platt, Yungman. The agencies 
of the Standard American of Chicago 
have been discontinued in the offices of 


Bowker & Houseworth Company, Arthur 
S. Glaser and W. E. Myers. The Ameri- 
ean Eagle discontinued with Keigler, 
Gegler & Co. 


Takes Over Wagner Agency 


PHILADELPHIA, PA., April 28.—The 
Wagner-Taylor Company of this city 
will take over the business of the 
George E. Wagner & Co. agency May 1. 
The George E. Wagner Company has 
been in business in Philadelphia for 43 
years. It was founded by George E. 
Wagner and continued on his death by 
his George Elwood Wagner, the 
present owner. 

Although the complete 
ness will transferred to the Wagner- 
Taylor Company, the companies repre- 
sented by the George E. Wagner agency 
will not be taken over. 

The new manager of the agency de- 
partment for Wagner-Taylor will be 
Harry F. Ries, formerly with George E. 
Wagner & Co. 


son 


agency busi- 
be 


Philadelphia Losses Decreased 


PHILADELPHIA, PA., April 28—Fire 
losses in this city decreased last year 
; 97,749 from the year previous. There 
5,790 individual losses reported in 
1924, aggregating a total of $4,377,700 
for the year. 

Fires of unknown origin caused 
percent of the fire losses paid last year 
in this city, says the annual report of 
the Fire Insurance Patrol. Insurance 
officials are much disturbed over these 
conditions. Losses were $3,346,275 from 
unknown causes. Total losses were 
$4,348,362. Spontaneous combustion led 
to fire losses of $294,731. 








190 


Philadelphia Membership Drive 


PHILADELPHIA, PA., April 28—A big 
membership drive has been started by 





the Insurance Society of Philadelphia. 
is hoped by the society’s officials 
at least 50 new members will be added 
to the society before the campaign is 
closed. 

Harold V. Smith, president of the or- 
ganization, is engineering the drive and 
he has as his efficient aide W. W. Berry 


It 


of the Globe Indemnity, as chairman of | 


the membership committee. 


Philadelphia Contributionship Booklet 


PHILADELPHIA, PA., April 28—The 
Philadelphia Contributionship, the oldest 
fire insurance company in America, has 
just issued a little booklet relating a 
number of the outstanding episodes in 
its long and eventful history since it was 
founded in 1752 by Benjamin Franklin 
and a few of his close friends. 


The original deed of settlement, a 
document about a dozen feet long, is 
still preserved. It bears the signatures 
of 1,700 policyholders. The assets of 
this pioneer in fire insurance are now 
$8,990,000 and surplus is $7,918,740. 

Non-Boarders Want Business 

BALTIMORE, MD., April 28.—Non- 

board agents are determined to get an 


opportunity to place, some of the insur- 
ance on city property and this week told 
City Comptroller Graham they could give 


lower rates than members of the Balti- 
more Board. They argued against the 
city awarding approximately $26,000,000 


worth of insurance to the board compa- 
nies. 

The committee appointed by the mayor, 
which is made up of insurance agents 
belonging to the local board, has proposed 
the placing of approximately $26,000,000 
of city fire insurance among local board 
companies. Representatives of the non- 
board companies told Mr. Graham they 
could place the insurance at much lower 
rates than those proposed by the com- 
mittee, and could save the city $50,000 
or $70,000 on premiums. 

Placing of the insurance has béen 
ferred for two weeks, according to 
Graham. 


de- 
Mr. 


Question About Oil Tanks 


BALTIMORE, MD., April 28.—Comple- 
tion of the final draft of the fire preven- 
tion ordinance is being deferred until ex- 


perts can decide what is the safe distance 


between large oil tanks where they are 


| located 
that | 


in groups. This statement was 
made by Walter R. Hough, president of 
the Fire Board and member of the com- 
mittee that drew up the measure. 

Regulations affecting the distance be- 
tween tanks to be considered safe are to 
be discussed at a meeting of the National 
Fire Protection Association in Chicago in 
May. The local committee will keep in 
touch with the discussion and conclusions 
reached at that convention and will be 
guided by them in drafting this section 
of law. The ordinance is almost com- 
plete except for this section. 


Testing Baltimore Equipment 


BALTIMORE, MO., April 28.—Engi- 
neers of the National Board now making 
a survey in Baltimore are devoting con- 
siderable attention to testing the engines 
of the fire department. 

Units from the department are picked 
at random and sent to the water front 
to test their pumping equipment, records 
being kept of various pressures registered 
by gauges on pump and hose lines. 

It was said that the nation-wide 
veys now conducted by the 
neering department are a 
growth of Baltimore’s great fire. The 
losses sustained at that time created a 
general demand for an adjustment of in- 
surance rates throughout the entire coun- 


sur- 
Board’s engi- 
direct out- 


try and a detailed study of fire preven- | 


tion and equipment in large cities. 





New England Notes 


The Independence Fire of Philadelphia 
has appointed L. W. Kingman & Co. as 
its Boston agents. 


Robert A. Boit & Co. of Boston have 
acquired the local representation of the 
Scottish Union & National, and Kollock, 
Rice & Co., which formerly held the 
company, will become associated with 
the Boit agency as a brokerage firm. 





Pennsylvania Notes 


All Philadelphia insurance offices are 
conforming to the daylight saving time 
beginning April 26. They will open and 
close their offices one hour earlier than 
eastern standard time. All Philadelphia 
business is under the new time schedule. 

The agency of Leonard M. Addis & 
Co., Philadelphia, will move from 318 
Walnut street to larger quarters at 431 


Walnut, May 1. Their removal was 
made necessary by the erection of the 
new Maryland Casualty building at 324 


Walnut street. 
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LEWIS HEADS FIRE MARSHALS 


Canadian Association Holds Interesting 
Session at Ottawa—Fleming Is 
Speaker 


OTTAWA, ONT., April 29.—The an- 
nual convention of the Association of 
Canadian Fire Marshals was held here 
last week. About 50 delegates were in 
attendance. Maj. J. A. Rutland, fire 
marshal of Nova Scotia, presided, and 
was elected honorary president of the 
association. 

T. Alfred Fleming the National 
Board of Fire Underwriters gave an in- 
spiring address on the general topic of 
fire prevention and co-operation among 
the various organizations of provincial 
and municipal officials. 

J. A. Thomas, fire marshal of British 
Columbia, spoke on the benefits of fire 
department inspection. Fire Chief J. 
Armstrong of Kingston, Ont., spoke on 
fire department cooperation; T. J. Jobin 
of Quebec, on safeguarding life from fire 


ot 


in public institutions, and J. Clark 
Reilly, Ottawa, on the necessity for 
proper fire stopping in building con- 
struction. 


Following are the officers elected for 
the ensuing year: President, George F. 
Lewis, Toronto, deputy fire marshal of 
Ontario; vice-president, E. H. Beer, of 
Prince Edward Island; secretary-treas- 
urer, J. Grove Smith, Dominion fire 
commissioner, Ottawa. 


Lyman Root, Canadian manager of the 
Sun, Imperial and Patriotic at Toronto, 
passed through Winnipeg last week on his 
way east, after having been to Vancouver, 
where he met Mr. Hobson, the assistant 
manager of the London office. 


WINNIPEG INSTITUTE ELECTS 


F. H. Hoppins of Liverpool & London 
& Globe Is Made President for 
Coming Year 


WINNIPEG, MAN., April 29.—The 
annual meeting of the Insurance Insti- 
tute of Winnipeg was held Thursday, 
when H. H. Smith presided. The secre- 
tary’s report showed a considerable in- 
crease in members over last year, and a 
substantial balance to the credit of the 
institute. Altogether the institute has 
reason to congratulate itself on a very 
successful 


season. The officers elected 
for next season are: F. H. Hoppins, 
Liverpool & London & Globe, presi- 


dent: Brian Ireland, United Grain Grow- 
ers Securities Co., vice-president; T. E. 
D. Boys of the Western Canada Fire 
Underwriters Association was continued 
in office as secretary-treasurer. F. T. 
Bryers, manager of the British Ameri- 
ca and allied group in Winnipeg, was 
elected honorary president. 

During the meeting prizes were dis- 
tributed as follows: For examination on 
“C” Tariff—1. H. L. Wiglesworth, Liver- 
pool & London & Globe; 2. Ronald 
Woodcock, North British & Mercantile; 
3. A. C. L. Wildman, Western Canada 
Fire Underwriters Association. For ex- 
aminations on general lectures—1. R. P. 
Simpson, Western Canada Fire Under- 


writers Association; 2. H. L. Wigles- 
worth, Liverpool & London & Globe; 3. 
Ronald Woodcock, North British & 
Mercantile. 


Miss Esther Temple, of Messrs. Allan, 
Killam & McKay, was awarded the 
special prize given for the best paper on 


|“Insurance as an Empire Builder” by 


| infractions 


| 
| 
| faire pertaining 
| 
} 


Thomas Bruce, manager of the Union 


Assurance, Winnipeg. 


Same Troubles 38 Years Ago 


MONTREAL, QUE., April 28.—As to 
the present unsatisfactory state of af- 
to the territory under 
of the Canadian Fire 
Association the “Chroni- 
cle” of Montreal refers to an extract 
from minutes of a meeting of the asso- 
ciation held 38 years ago, wherein refer- 
ence was made to the lack and the non- 
enforcement of penalties for infractions. 
The “Chronicle” comments editorially as 
follows: 

“It would seem from the above 
of the association's 
were as prevalent in 1887 as in 1925. It 
will also be noted that 38 years ago the 
subject of penalties for infraction of 
rules was not more severely dealt with 


the jurisdiction 
Underwriters’ 


than it is today. It is regrettable that 
with the lapse ef time no improvement 
has taken place notwithstanding the 
numerous discussions that have arisen 
on the subject year after year. Such 
discussions appear so far to have little 
| effect on transgressors, who appear to 
be getting more numerous as penalties 
are not enforced.” 


Licensed for Additional Lines 


The Home of New York has been 
licensed to write marine insurance in 


British Columbia. 

The British General has been licensed 
to transact automobile, sprinkler leakage, 
tornado insurance and insurance to prop- 
| erty of any kind caused by explosion in 
British Columbia. 

The Central of London has been author- 
ized to write automobile insurance in 
British Columbia. 

The United States Fire has been 
licensed to transact the business of fire, 
sprinkler leakage, automobile (excluding 
loss or bodily injury to person), tornado 
and explosion insurance, in the Province 
of Manitoba. R. R. Counsell of Counsell- 
Macphee has been appointed as chief 
agent for the province. 





Death of Sir Augustus Nanton 
WINNIPEG, MAN., April 28.—Sir Au- 
Nanton, head of the firm of Osler, 


gustus 


Hammond & Nanton, of Winnipeg and 
Toronto, died at Toronto Friday. Sir 
Augustu practically ever since leaving 
Vinnipeg some six months ago, had been 
failing in health He was widely recog- 
nized as being one of the foremost lead- 
ing financial experts in the Dominion. He 


had recently been elected president of the 
Dominion Bank, which led to his change 
: from Winnipeg to be 
at the head office at the bank at Toronto, 
and was also on the directorate of the 
Canadian Pacific Railway, and was asso- 
ciated with many other prominent finan- 
cial institutions and companies of wide 
repute. 

He originally came to Winnipeg in 1884, 
and lived here for 41 years, leaving 
towards the end of last year. He was 
65 years of age at the time of his death, 
and from the time he started in the real 
estate business at the early age of 13, 
his was one of steady progress 
and success, sometimes in spite of ad- 
verse conditions, till he reached the apex 
of achievement as one of the most widely 
known of Canada’s leading citizens. 


of residence so as 


career 





Get Hail General Agency 
WINNIPEG, MAN., April 28—Wye & 
Jackson of Winnipeg have been appointed 
by the Union of Canton as general agents 
transacting hail business in the Province 
of Manitoba. 


New Vancouver Adjusting Firm 


Cc. E. Morton has entered into a part- 
nership at Vancouver, B. C., with Capt. 
P. L. Barter as fire adjusters. Mr. Mor- 


ton was formerly a fire adjuster in Win- 
nipeg for many years, and left a little 
over a year ago for the Coast. 





“Save the Forest Week” 


Last week was “Save the Forest Week” 
in Canada, and addresses have been given 
throughout the Dominion. Premier Mac- 
kenzie King broadcasted from Ottawa, 
opening the proceedings. J. D. Barnjum, 
a timber magnate at Montreal, gave a 
very striking speech on landing at Van- 
couver from a trip to China. He com- 
pared present conditions in China, where 
he traveled for 250 miles, and saw a 
country denuded of trees, where formerly 
large stretches of timber had stood, and 

| said that at the present rate of destruc- 
tion he would not hesitate to give it as 
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his opinion that the same _ conditions 
would soon apply to Canada unless attri- 
tion by fire, ruination by insects and other 
destructive elements were coped with. In 
1924, he continued, where 1,000 acres had 
been reforested, 9,000,000 acres were de- 
stroyed by fire in the Province of Quebec 
alone. 

E. H. Finlayson, Ottawa, director of for- 
estry, Was in Winnipeg in this connection 
and made the statement that every year 
in Canada fires destroy 1,500,000 acres of 
young forests, and although the govern- 
ment was making every effort to decrease 
this loss, much depended on the co-opera- 
tion of the public. Some 35,000 pamphlets 
have been distributed in Manitoba and all 
the schools in the province have been 
supplied with literature and a program 
with a view of instructing children in 
this cause. 


Recent Canadian Losses 

WINNIPEG, MAN., April 28.—A fire 
occurred last week in Winnipeg which 
resulted in a loss estimated at from 
$25,000 to $30,000, when the premises of 
Laing Brothers and Edward Burdett & 
Sons at 307 Elgin avenue were destroyed. 
The stock of Laing Bros. consisted chiefly 
of mill stuffs, hay and grain, while that 
of Burdett & Sons Was of vegetables and 
produce. The total loss in contents ap- 
proximated $20,000, while the building 


was valued at $10,000. The cause of the 
fire is said to have been a lighted match 
thrown on the floor where the hay was 
piled. 

Three business places, a general store, 
a veterinary office and harness shop, were 
all destroyed by a fire of undetermined 
origin at Stonewall, 20 miles from Winni- 
peg, this week, the total damages amount- 





ing to approximately $10,000. A volun- 
teer fire brigade and salvage corps did 
good work in saving many of the con- 
tents and preventing the fire from spread- 
ing. 


Canadian Notes 

William Grey, casualty manager of the 

Yorkshire, Montreal, was in Winnipeg last 
week, 

has 

M. 


Assurance 
Co. and D. 


Imperial 
. Pardee & 
Edmonton, Alta. 

W. B. Robertson, assistant manager for 
Canada of the Motor Union and United 
British at Toronto, was in Winnipeg last 
week. 

Chas. E. F. Hiscocks has been appointed 
to represent the World Fire & Marine and 
the Alliance Assurance at Lethbridge, 
Alta. 


appointed 
Duggan at 


iv) 


Cc. E. Sanders, Canadian’ manager of the 
Atlas, and the Essex & Suffolk, spent a 
few days in Winnipeg last week on his 
return to head office at Montreal from a 
} visit to the coast. 
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MOTOR CLUB ON DEFENSIVE 


Ccoperative Advertising Campaign of 
Detroit Exchange Is Showing 
Good Results 


DETROIT, MICH., April 29.—That 
the cooperative advertising of the In- 
surance Exchange of Detroit has placed 
the Interinsurance Exchange of the 
Detroit Automobile Club on the defen- 
sive is evidenced by the strenuous ad- 
vertising and publicity efforts which 
the motor club reciprocal is utilizing as 


a means of covering up its apparent 
deficiencies in the way of .automobile 
insurance service. For the first time 


in a number of months the Interinsur 
ance Exchange has abandoned its open 
attack on stock company methods and 
its alleged part in bringing about the 
reduction of rates by stock companies, 
which formerly served as the dominant 
idea underlying its advertising and 
publicity, and instead has launched an 
effort to explain away the real facts 
regarding reciprocals as emphasized in 
the advertisements of the local agency 
organization now appearing in_ local 
newspapers. This is especially appar 
ent in connection with several of their 
recent advertisements which have taken 
up particular deficiencieS in reciprocal 
and mutual policies that are being 
stressed in Detroit and Michigan by 
traveling representatives of stock com- 
panies, working in conjunction with 
local agents. 

By means of the current advertising 
campaign a number of business men 
are being given their first real insight 
into the scope of reciprocal and mutual 
policies, with ve ry results. 
According to local agents this is espe 
cially evident in connection with the 
immediate insurance service available 
for users of stock company insurance 


successful 


all over the country, a feature which 
has a particular appeal at this time with 
the opening of the touring season and 
which has scored heavily against the 


Detroit Motor Club reciprocal in spite 
of its claims regarding service facilities 


by motor clubs all over the country, 
ven though no insurance features are 
involved. 
Company Makes Fine Progress 

The Illinois Motor Casualty of Spring 
field, Ill., wrote its first policy after 
changing to a stock company, March 1. 
It wrote its 2,000th policy April 21. 
J. L. Pickering, president of the com 


pany, is now taking a swing through 
Illinois calling on the agents. The IIli- 
nois Motor Casualty is meeting with 


great success in its work. 


MOTOR FLEET COMPETITION 


Companies Are Bidding for This Class 
of Business and Are Making 
Attractive Rates 


There is much competition among 
companies for automobile fleet business 
these days. Under the conference rules 
a fleet must consist at least of 10 cars, 
or cars that cost at least $15,000. <A 
number of artificial fleets are created. 
Under the rules a fleet is supposed to 
be under one common ownership. How- 


ever, it is found that the rule is vio- 
lated to a large extent. A concern like 
a telephone company, a_ hospital, or 


other institution will encompass a num- 
ber of cars of employes or other people, 
and the result is that private individuals 
not entitled to a lower rate than the 
manual on a single car come in on the 
fleet rate. Although the conference 
fixes a rate on the fleet this is used as 
a basis for trading by the company. The 
experience on fleets has been satisfac- 
tory and this leads to much jockeying, 
backing and filling. : rane 
In recent months there seems to have 
been a stiffening up on automobile 
finance business. Many companies have 
been badly battered by making conces- 
sions on this business. Rates were cut. 
excess commissions paid and_ other 
emoluments allowed which brought the 
premium below the point where there is 
any profit in the transaction. There 
seems to be now a more determined 
effort to swing back to saner basis in 
underwriting finance business. 


Insurable Interest of Mortgagee 
Plaintiff 


sold ar 


automobile 


, to one 
Neary for which Neary paid $375 in cash 
and gave a chattel mortgage for $1,000, 
the balance of the purchase price. The 
chattel mortgage provided that Neary 
should keep the automobile insured 
against fire and theft in the sum of $1,000 
with “loss payable” clause to the mort- 
gagee Plaintiff took out insurance to 
protect its interest in the automobile and 
the mortgagor, Neary, without the knowl- 
edge or consent of the plaintiff and with- 


out knowing that the plaintiff had insured 
its interest, took 


out a policy solely to 
protect his interests. Thereafter the car 
was stolen and the plaintiff sought to 


recover against the insurance company on 
its policy. Defendant contended that 
there was double insurance upon the 
automobile and that this made the policy 
void on account of the provision in the 
policy against double insurance. 

Held: There was no such double insur- 
ance as would invalidate the policy issued 
to plaintiff A mortgagee has an insur- 
able interest in the mortgaged property 
entirely separate and that 


distinct from 
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of the mortgagor to the extent of the 
debt secured regardless of any other 
security that he may hold. In order to 
create double insurance which will defeat 
the policy the mortgagor must doubly in- 
sure his interest or the mortgagee must 
doubly insure his interest. Thompson vs. 
National Fire, Supreme Court of South 
Dakota. Decided April 18. 


No Sudden Reduction in Theft Rates 





~— 
kota motor owners need expect no ma- 
terial reduction in their automobile 
theft insurance rates until October or 


November, despite the taking effect on 
July 1 of the state law 
tificate of title for every 
in the state, according to 
surance men here. A reduction is al- 
most certain to be made, however, they 
say, aS soon as automobile companies 
have opportunity to learn the extent of 
the law’s effectiveness in preventing au- 
tomobile theft. Some insurance men 
say the cut in premium may amount to 
almost 30 percent. 

South Dakota now pays a higher rate 
for theft insurance on automobiles than 
any surrounding state because it has 
not had a certificate of title law, insur- 
ance men declare. Theft insurance 
motor cars has cost more in 
kota than Minnesota, Iowa or Nebraska, 
all of which have had certificate of title 
laws for more than two years and all 
of which, insurance men point out, found 
that such laws materially diminished 
motor car thefts. 


motor vehicle 
automobile in- 








FIRE RETURNS 
BY STATES 


























ILLINOIS 
«CONTINUED FROM PAGE 20) 
Prems. Losses 
Union, N. Y......fire 7,6 4,635 
Twin City .......fire 124,305 95,634 
Total 172,227 109,775 
Superior ........ fire 159,001 76,769 
Total 165,390 77,649 
Eureka-Security .fire 34,865 15,552 
Total 38,255 15,655 
Equitable F, & M.fire 68,940 44,286 
Total 78,790 53,676 
Connecticut .....fire 374,500 244,63 
Total 497,060 295,528 
Swiss Reins..... fire 205,711 119,849 
otal 213,897 122,459 
PED vk ew dice fire 219,573 138,406 
Total 230,035 147,389 
Prudentia Re- & Co. 
fire 263,122 
Total 276,214 
Reins, Salam’dra.fire 215,014 
Total 234,179 
Reliance Mar. .totals 8,237 
Royal Exchange.fire 135,597 
Total 155,561 
Royal ..... bee ee fire 992,913 
Total 1,396,404 
Thames & Mersey. fire 6,894 
Total 11,491 
Scot, Un. & Nat..fire 197,094 
Total 232,096 
Me ctuscanacuw ee O. M. 
Total 
Second Russian. . fir¢ 
Total 
Skandia ......... fire 
Total 
Skandinavia ..... firs 
otal 
South British . fire 
Total 
Standard Mar...O. M. 
Total 
State Assur...... fire 
Total 
DR: hb aa han ed acme fire 
Total 
ED doled ieee eee fire 
Yorkshire ....... fire 
Total 
Tokio M. & F.... fire 
T ‘ots il 
Un. & Phen, E sp fire 
Total 
Union Assur..... fire 
Total 
Uni France .. . firs 
Union of Canton. fire $0,319 
Total 368,919 
Union Marine... .O. M. 6,754 
Total 17,925 
Sieve an fire 462,403 
Total 471,771 
Western Assur...fire 151,743 
Total 168,600 
World Auvxiliary. fire 26,253 
Total 2 1 
Indust. Lloyds... .fire Se 
Subse. at Lumb, Und., IL 
fire +.) ae 
Sprink. Risk Und... 2,670 2,636 
Robinson & Robinson of Brandon, Man, 
have been appointed to represent the New 


Hampshire Fire. R. M. Coleman of Bran- 
don has been appointed agent of the Fidel- 
ity-Phenix. 
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South Da- | 


Pe jas a 
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BY C. M. CAMPBELL 


Manager Automobile Department, North America 


AM aware of the feeling in the minds 

of some field men, and the same is 

also true of many agents, that auto- 
mobile insurance is properly classified 
“side-line.” 

It will undoubtedly surprise you to 
know that according to a recent com- 
pilation of statistics made by the De- 
partment of Commerce the automobile 
industry now ranks first among all the 
industries of this country, based upon 
This leader- 
ship was assumed in 1923; prior to that 
year the automobile sangeet ranked 


third, being out-ranked by steel and coal 
|in the order named. 
industry 
in 


The rapidity with 
has assumed this 
industrial world has 


which this 


supremacy the 





Cc. M. CAMPBELL 
no parallel in the history of the indus- 


tries of this country. 


Many Perplexing Problems 
Have Been Solved by Underwriters 


The rapid growth in the number of 
cars in use, well as continuous 
changes in the types of engines and 
bodies, has given rise to many perplex- 
ing underwriting problems, and it is to 
be said to the credit of automobile 
derwriters that they have settled most 
of these problems in a satisfactory man- 
ner and kept pretty well abreast with 
changing conditions. Within the past 
few years the underwriting of automo- 
bile business has become more of an art 
than a mere expression. Radical changes 
have been made in company practice and 
viewpoint. It originally seemed to be 
the mistaken impression that underwrit- 
ing either unnecessary or at least 
a very simple matter, but the principal 
thing to get volume. Experience 
in 1921 effectually disproved that theory, 
and that vear will always remain a mar- 
ker in the history of automobile busi- 
néss from an underwriting standpoint. 


Loss Ratio Has Been Decidedly 
Improved in Last Few Years 


How 


as 


Vas 


Vas 


lesson was learned is 
the marked improve 
ment in the loss experience of com 
panies generally in the following years. 
The total country-wide ratio of fire 
companies, writing fire, theft, collision 
and property damage, in 1921 was 77 
percent. Admittedly this was partly due 
to the unusual economic conditions that 
prevailed at that time, and by reason 
of an improvement in that situation, as 
well better underwriting, and prin- 
cipally for the last named reason, the 
year 1922 showed marked betterment 
and the loss ratio dropped to 55 per- 


well the 
best illustrated by 


as 





cent. In 1923 this dropped to 
cent, and although 1924 figures 
yet available, I feel safe in 
the record will be as good, 
tually better than 1923. From these fig- 
ures it must be apparent to you that 
the business now represents a big source 
of income and a reasonable profit if 
properly underwritten. 


Moral Hazard Biggest Single 
Factor in Automobile Business 


Moral 


are not 
saying that 
if not ac- 


hazard remains the 
single f factor in automobile underwrit- 
ing and prevalent to a more pro- 
nounced degree than perhaps in any 
other form of property insurance. Man- 
ufacturers have steadily improved their 
product until, generally speaking, 
fire risk has been reduced to a minimum, 
at least on the more popular makes of 
cars. Factories have also cooperated in 
the effort to find ways and means to 
diminish the theft risk, and have made 
improvements in their design to reduce 
chances of accident, so that in the final 
analysis it is almost the single question 
of ownership that governs the desirabil- 
ity of an automobile risk, the car itself 
being a secondary consideration. No 
automobile can be any worse risk or any 


biggest 


is 


| better than the owner makes it. 


| my own experience 


un- | 


A Ford car in the hands of a reput- 
able owner and careful operator is de- 
sirable from an insurance standpoint, 
whereas a Pierce-Arrow car in the hands 
of an irresponsible owner or careless 
driver is thoroughly undesirable. From 
I have come to the 
conclusion that the careful selection of 
car owners about the only trick 
profitable underwriting. 


Financed Cars Present a Big 
Problem for Underwriters 


1s ol 


Financed cars 
greater problem. 
that about 


present a somewhat 
It is roughly estimated 
of all 


85 


percent cars are 
sold on the part payment plan. The 
difficulty is to control selection and re- 
tain the right to decline any individual 
retail purchaser who may appear un- 
desirable because of financial instabil- 
ity,. bad oye er or habits. The mere 
fact that the eputati on of the seller is 
A-1 in no eta lessens the risk so far 
as the insurance carrier is concerned, 
since the property is in the hands of the 
retail purchaser and is directly subject 


hazard. 


Many Radical Changes Have 
Been Made in Rating Methods 


to that 


This year some rather radical 
changes have been made in the rating 
methods and in the presentation of rates 
One of the most important changes 
has been the elimination of the theft 
rate differential between open and 
closed models. This merely reflects the 
trend of the times and emphasizes the 
constantly changing conditions in au 
tomobile insurance \ Vv vears ago, 
when the closet ‘ar was considered 
more or less of a luxury, the theit risk 
was considerably less than on open 
cars, which were in more popular dé 
mand with owners and iturally wit 
thieves With the introduction o Oa 
models, accompanied b arhke 
duction in prices of ll closed types, plus 
the greater utility is pe ot ¢ 
the closed model as now become the 
popular car with the buying public, and 
its ready resale market makes it als¢ 
popular with thieves. As a result, 
is now little difference betwee ch 
theft hazard on the two types. Simpli 
fication of the manual, especially in the 
presentation of rates, has been con- 
stantly in the minds of companies, and 
marked progress has been made in that 
direction, particularly in the latest man- 
ual. The 1925 manual is about as simple 
and as comprehensive as it is possible 


} 
to make it. 


| | tirely 


40 per- | 


| policyholders a refund (usually 25 


the | 


It should be of considerable 
help to agents in handling business and 
overcome the objection that the quoting 
rates on automobile business en- 
too complicated and a discour- 
agement to the cultivation of that class 
of business. 


of iS 


Mutual and Reciprocal Competition 
Bears Closest Scrutiny 


One ef the most serious problems 
that confronts stock insurance com- 
panies the rapid growth and strong 
competition of mutuals and reciprocals, 
and it quite evident that the stock 
comparies must stir themselves if they 
are to retain the leadership in the au- 
tomobile business which they enjoy in 
other classes and which they are right- 
fully entitled to. Here in Pennsylvania 
the mutuals and reciprocals wrote over 
20 percent of the entire business writ- 
ten in the state in 1923. Generally 
speaking, these companies use the con- 
ference rates and forms, allowing the 
per- 
cent, of the annual premium, paid at ex- 
piry While the concession in premi- 
um has undoubtedly been a big influence 
in the growth of this form of insurance, 
it cannot be denied that both the stock 
companies themselves and their agents 
are partly responsible through their fail- 
ure to employ proper selling methods 
in combating this competition. 


1s 


is 


GOES WITH TRAVELERS FIRE 


W. E. Boyd Is Named for Manager of 
Western New York Territory 
Headquarters at Buffalo 


W. Boyd, who has been vice-presi- 
dent of Park Thomas Co., local agents 
of Buffalo, N. Y., has been appointed 
western New York manager of the 
Travelers Fire with headquarters in 
3uffalo. Prior to his local agency con- 
nection he was with the Underwriters 
Association of New York State as an 
electrical engineer. He was also special 
agent of the National of Hartford. 


NO PROTECTION AVAILABLE 
AGAINST TRESPASSERS 


Question—I have a client who wants 
to know if he can get coverage to pro- 
tect him against damage to his plant, 
which is a seasonal one, against break- 
age of machinery and damage to build- 
ing by trespassers. 

Answer—There no company that 

will insure against sabotage unless it is 
in connection with riot, civil commotion 
or strike. Of course in case of labor 
trouble where there is a strike or riot 
of any kind a man can get protection 
against his property. Against the or- 
dinary breakage of machinery or dam- 
age by trespassers, there is no company 
that we know of that will write such 
a polic 


is 


Mutual Hail Concern Organized 


The Connecticut Valley Mutual Hail 
has accepted a charter granted by the 
general assembly of Connecticut and has 
elected the following officers: President, 
Joseph W. Alsop, Avor Vice-President, 
Levi P. HinekKe East Hartford; Secre- 
tary and Treasu Arthur E. Nelson, 
Hartfore General \ge William P 
Whitmore, Hartford When applications 
for coverage o 15,000 acres of tobacco 
P bee accepted, the company will in- 
su for $300 an acre for a premium of 
in acre it wil nsure only tobacco 
of the Connecticut Valley Tobacco Asso- 
ciation 


Pennsylvania Won’t License Aliens 


HARRISBURG, PA April 29.—Here- 
after the Pennsylvania department will 
refuse to issue agents’ or brokers’ li- 
censes to any applicant who if an alien 
has not »btained his first citizenship 
papers and made application for his 
second This is an extension of the 
ruling adopted by the department six 
vears ago which insisted upon first 


citizens papers only 
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KINDS OF ANIMALS INSURED 
DOGS 
HORSES 


Runners 
Trotters 
Pacers 
Work 
Show 
Saddle 
Draft 
Mare and 
Stallions 
Farm 
Transfer 
Polo 


Ponies 
MULES 
CATTLE 

Dairy 

Show 

Beef 

Farm 


SWINE 


Registered 
Boars Sows 


Gilts 
AND ANY ANIMAL OF VALUE 


GAIUS W. HUBBARD 


9 So. Clinton Chicago, III. 


A PROFITABLE LINE FOR THE AGENT 
THE INSURING OF THE LIVES OF ANIMALS 














THE EMPLOYERS’ 
FIRE 
INSURANCE COMPANY 
CAPITAL,$1000,000 


BOSTON 














JOHN H. GRIFFIN, President 


NORTHWESTERN 


FIRE AND MARINE INSURANCE COMPANY 
MINNEAPOLIS, MINNESOTA 





January Ist, 1925 
ONE 5 ic dav xcmenkunsnuces vadaes oeenews os 
Cash _ AE Geepaner ane eee easier inte’s 
Reinsurance Reserve 
Surplus to Policyholders 





WRITING 
Fire Tornado Lightning Automobile Hail Rents Use and Occupancy 

















F. R. Ormsby, Pres. Joseph Winum, Treas. and Asst. Secy. 


Industrial Fire Insurance Co. 

Akron, Ohio 
1925 
j Surplus to Policyholders $410,646 
Total Admitted Assets $1,120,654 


G. E. Hutchings, Secy. 








January 1, 


Capital $300,000 





An Ohio Company writing Business through Ohio Agents. 
represent an Ohio Company? 


AGENTS WANTED 


Why not 
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ILLINOIS TAX LAW 


HELD CONSTITUTIONAL 


(CONTINUED FROM PAGE 5) 


| supreme court confined its attention in 


| tion 
| stitutional. 
| determine 


| percent 


handing down the opinion. The sec- 
authorizing this tax is held con- 

However, the court did not 
as to whether the tax should 
be assessed on the 50 percent or the 100 
basis. Also the court did not 
decide the other case which went up at 


the same time, involving form 16 so 
that it is not clear just what the present 
situation is regarding the Illinois tax 
litig ration. The entire matter, however, 
is held in abevance, pending the decision 
for a rehearing. The fire companies 


it to the United States 
the event this is de- 


intend to 
Supreme 


carry 
Court in 


| nied, so that it will be sometime before 
the taxing bodies can test their case. 
Court Was Divided 
The decision did not represent the 
| entire court, as three justices filed two 
dissenting opinions. The history of the 
case and the contention were briefly 


| surance, 


summed up as follows: 

Appellant, a private corporation or- 
ganized under the laws of New York for 
the purpose of carrying on the business 
of fire, marine and inland navigation in- 
filed its bill against the ap- 


| pellee as county treasurer and collector 


| tain tax hereinafter referred to. 


of Cook County, praying for an injunc- 
tion to restrain the collection of a cer- 
A tem- 


| porary injunction was granted as prayed 


and on final hearing a stipulation of 
facts was entered into and the court en- 
tered a decree making the injunction 


permanent as to a certain amount of the 


tax not in dispute here and dismissed 
the bill of complaint as to the remainder 


for want of equity. 
Object te Tax Basis 
The tax complained of was that as- 


sessed under section 30 of the fire and 


| marine insurance act of 1869 as amended. 
| It is shown by the stipulation of facts 


| that from May 1, 


| Cook County, 


| trade 


1922, to April 30, 1923, 
and for some years prior thereto, ap- 
pellant conducted the business of fire in- 
surance in the town of South Chicago, in 
through agencies which it 
maintained there. It regularly procured 
the license issued by the department of 
and commerce and has annually 
paid the tax of 2 percent on its gross 
premiums receipts to the state under an 


act in relation to the taxation of non- 
| resident corporations, etc., approved 
June 28, 1919. 


In 1923 the agents of the appellant in 


| the town of South Chicago made no re- 


| sessors of 


| ceipts the sum of $90,000, 
|a penalty 
|cef this 


turn of net receipts to the board of as- 
Cook County. That board 
entered as appellant’s net re- 
added thereto 
and took one-half 


therefore 


of $45,000 


total amount or $67,000 upon 
| which to assess the tax required. The 
board of review fixed the net receipts 
of the appellant at the ,sum of $90,824 
j}and took the same at its full amount 
for assessment purposes. All personal 


| the 
| insurance 


|; either a 
| business, 


| 14th 


property in Cook County 
receipts of foreign fire insurance com- 
panies, was scaled and debased in value, 
one-half of the “full value” being taken 
for assessment purposes. 


except the net 


Contentions Reviewed 


Appellant contends that section 30 of 
fire marine and inland navigation 
act is unconstitutional and 
void for the reason that it violates sec- 
tion 1 of article IX of the constitution 
of Illinois by imposing a tax which is 
not imposed on domestic fire insurance 
companies or casualty companies; that 
such tax is not a privilege tax but is 
tax on property or a tax on 
and that as either, it violates 
the constitutional provision as to uni- 
formity. It is also said this section is 
void in that it violates the equal pro- 
tection and due process clauses of the 
amendment to the constitution of 
United States. The further conten- 
tion is made that even though the stat- 
ute be held valid, the tax on net re- 
ceipts must be assessed on the basis of 
personal property and scaled and de- 
based as such. 


the 


Court’s Opinion Given 


The principal points in the main deci- 


sion, which held the tax constitutional, 
were as follows: 

Most of the questions involved here 
were before this court in People ys. 








Kent, 300 Ill., 324, and People vs. Barrett, 
309 Ill, 53, and were there decided 
against appellant’s contention here. Ap- 
pellant argues, however, that what was 
said in the Kent case pertaining to the 
question involved here, was not neces- 
sary to the decision of the case and was 
wrong and should not be adhered to, 
and that the Barrett case, having been 
based on the Kent case, is wrong and 
should be overruled. 

Tax 


Question Nature of 


3Zarrett 
tax in 
insur- 


Appellant contends that if the 
ease is right in holding that the 
question in that case is a tax on 
ance business done in the state, then 
such tax is a property tax and not an 
excise tax, and that since this is so, 
the act which required foreign fire in- 
surance companies to pay this tax, while 
foreign casualty companies and domestic 
fire insurance companies are not re- 
quired to pay the same, is void as 
against uniformity clause of section 1 of 
article IX of the state constitution and 
in violation of the equal protection 
clause of the 14th amendment to the con- 
stitution of the United States. It is said 
that this court having held that this is 
a tax on business, either a logical or 
legal possibility of its being considered 
a privilege tax is precluded; that a 
privilege tax was by the act of 1919, 
hereinbefore referred to, levied as the 
consideration for the privilege of com- 
ing into the state to do business, while 
a tax on business is that levied after the 
insurance company has been allowed to 
do business in the state and is, therefore, 
levied on the property of a person within 
the state and whether it be considered 
a property tax or a business tax, it is, 
under either view, subject to the con- 
stitutional requirement of uniformity, 
and is not. in any view, a privilege tax 
such as it authorized by the latter clause 
of section 1 of article IX of our consti- 
tution empowering the legislature to tax 
“insurance, telegraph and express inter- 
ests or business.” 


Held a Privilege Tax 


The general assembly has power “to 
prescribe the terms and conditions upon 
which foreign corporations other than 
corporations engaged in interstate com- 
merce and those constituting instrumen- 
talities of the United States Government, 
shall be allowed to do business in this 
state. The legislature has, if it desired 
to use it, power to prevent foreign cor- 
porations from entering or transacting 
any business within the borders of this 
state. 

It is not contended that the legislature 
of this state may not levy such privilege 
tax as it chooses without regard to the 
constitutional provisions compelling uni- 
formit'y and equal protection of the laws, 
but it is said that the tax here involved, 


having been held to be a tax on busi- 
ness, cannot be considered a privilege 
tax. This is a misconception of the term 


“tax on business.” Having a right to 
prohibit a foreign corporation from en- 
tering the st'ate to do business, it follows 
that the legislature may enact such com- 
pensation for that privilege as it sees 
fit. and levy the same in any manner or 
by any method it chooses. The tax pro- 
vided by section 30 does not purport to 
be a property tax. Net receipts of 
course are personal property. The right 
given to the legislature to provide for 
the levying of taxes on property, re- 
quires that the property be valued by 
an assessor or some person provided by 
the law to fix the valuation thereof. The 
revenue act, in compliance with this 
mandate, provides that the assessor fix 
the value of such personal property as 
of the first day of April. It will be 
noted that under section 30 complained 
of, the net receipts of foreign insurance 
companies such as appellant, are not to 
be valued by an assessor or other au- 
thority, nor is the assessment to be based 
on property having a situs in this state 
on April Ist. In fact, it is not required 
that the net' receipts acquire or retain a 
situs in this state at any time. It is a 
tax on the amount of business done and 
the net receipts of such business are 
used as the basis of determining that 
tax. 
Question Is Analyzed 


The fact that a tax is a privilege tax 
does not necessarily require that it be 
paid as a condition precedent to entering 
the state. Such a_ condition, being 
precedent, could, of course, be met but 
once. However, the greatest financial 
benefit to such a company flows from the 
continuation of the privilege to do busi- 
ness. Compensation for that privilege 
should be based on the benefit's actually 
derived from the business done under 
such privilege, and such compensation 
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must necessarily be assessed in some 
manner after the business is done and 
the benefits thereof received. Section 30 
provides the method by which the 
amount of this compensation shall be 
determined and assessed. 

Counsel for the appellant argue that 
the act requires that these net receipts 
shall be entered on the same tax lists 
and be subject to the same rate of taxa- 
tion for all purposes, as other personal 
property is entered and is subject, shows 
that it is a personal property tax; that 
the fact that section 30 shows that it 
can be collected as a property tax is 
collected, demonstrates that its payment 
is not made a condition to the right to 
do business in the state, and that it 
therefore cannot be considered a _ privi- 
lege tax. This is a misconception of the 
provisions of the statute pertaining to 
this tax. While it is true, collection of 
this tax may be had as the collection of 
taxes on personal property, yet that does 
not of itself show that it is a property 
tax and not a privilege tax. Nor is 
such the only means of collecting this 
tax. 

Privilege of Continuing 


That it was the intention of the legis- 
lature that the payment of this tax be 
made a condition upon which the busi- 
ness of fire insurance may be continued 
in this state by a foreign insurance com- 
pany, is further shown by an act en- 
titled: “An act providing a penalty for 
a violation of section 30 of an act en- 
titled: An act to incorporate and govern 
fire, marine and inland navigation insur- 
ance companies doing business in the 
state of Illinois, approved and in force 
March 11, 1869, approved June 22, 1923. 
(Smith’ Hurd’s Statute, 1923, page 1157.) 
The first section of that act declares that 
any foreign insurance company coming 
under the provisions of the act of 1869, 
authorized to do insurance business in 
this state, which places risks or policies 
of indemnity upon property located in 
this state in any other manner except 
through its regularly authorized agents, 
shall be demed to have violated section 
30 of the fire, marine, ete., act herein 
referred to. 3y section 2 of that act any 
company so violating section 30 shall 
have its authority to transact business 
in the state revoked by the auditor of 
public accounts for a period of not less 
than 90 days, and when so revoked, it 
shall not be re-issued until such insur- 
ance company has shown “complete com- 
pliance with the laws of this state gov- 
erning fire, marine and inland naviga- 
tion insurance companies,” and has 
shown that all taxes and penalties and 
expenses due thereunder have been paid. 
It seems clear, therefore, that this tax 
on the business of insurance companies 
is levied as compensation for the privi- 
lege of continuing their business in the 
State. 

Held No Discrimination 


Counsel are in error in supposing that 
for purposes of taxation under this sec- 
tion of the constitution, foreign and 
domestic insurance companies belong to 
the same class because they are doing 
the same kind of business within this 
State. There is no reason why insur- 
ance companies may not be divided into 
classes, the very point of distinction in 
which shall be the domicile of such com- 
panies, is, whether foreign or domestic. 
The levying of taxes upon foreign in- 
Surance companies and not upon domes- 
tic companies of the same character as 
compensation for the right to do busi- 
ness is not therefore an infraction of 
this provision of the constitution. 

Nor is section 30 open to the objection 
that it violates the equal protection 
clause of the 14th amendment to the 
constitution of the United States. 

While an insurance company may be 
a citizen, it is not a citizen of the state 
entitled to the equal protection of the 
laws of the state as contemplated by the 
14th amendment to the constitution of 
the United States until it has complied 
with the conditions which entitle it to 
come and remain within the state. 

We are of the opinion that there is no 
equity in this portion of the bill of ap- 
pellant and the superior court did not 
err in dismissing the same The decree 


of that court will therefore be affirmed. 


Dissenting Opinion Given 

__ This opinion was opposed by Justices 

Thompson and Dunn, who pointed out 

the cases taken as precedent are not 
precedent, as thev do not cover 

issue This dissenting 

Op nion states, among other things: 

The Hanover Fire Insurance Company 
derives its receipts from premiums paid 
on policies issued on the following, 
among other classes of insurance (1) 
fire, (2) lightning, (3) tornado, (4) navi- 


actually 


the points in 


gation and transportation, 5) fire appa- 
ratus and damage by same, (6) crop and 
livestock, (7) explosion, and (8) auto- 
mobile. Domestic insurance companies 
derive their receints from identically the 
same classes of insurance’ business 
Casualty companies, both domestic and 
foreign, write insurance covering four 
of the same classes, namely, fire appa- 
ratus, crop and livestock, explosion and 
automobile. Unincorporated entities per- 
mitted by the laws of this state to do an 
insurance business under regulations 
prescribed by law are engaged in the 
same insurance business as the incorpo- 
rated companies mentioned in section 30 

In transacting the business of insur- 
ance, these four groups of persons or 
corporations are in direct competition 
with each other in this State and under 
the authorities cited, all of them are 
entitled to the equal protection of the 
laws of this State. Every tax levied on 
the business of insurance, under the 
limitation fixed by the second division 
of section 1 of article 2 of our constitu- 
tion, must be “by general law, uniform 
as to the class upon which it operates.” 
An occupation tax on the business of in- 
surance, to be valid, must operate alike 
upon all persons or corporations engaged 
in the same class of insurance business. 
Section 30, operating upon insurance 
companies incorporated by the authority 
of other states or governments and li- 
censed to do business in this state, and 
not upon insurance companies incorpo- 
rated under the laws of this state and 
other companies and persons doing iden- 
tically the same class of insurance busi- 
ness, controvenes the federal and state 
constitutions and is void. 


Third Opinion Given 


A third opinion was filed by Justice 
Duncan, who dissented from the court's 
opinion in part as follows: 

The statute shows clearly and uwun- 
eauivocally that the objects and pur- 
poses and results of taxation of insur- 
ance companies local and foreign have 
been and will continue to be as above 
stated if the statute itself is followed 
and the subsequent acts of the legisla- 
ture aforesaid applied, and which by 
necessary implication should be applied 
by the taxing authorities The act it- 
self specifically provides that the 
amount of the net receipts of such 
agency for the preceding year shall be 
entered on the tax lists of the county, 
town and municipality, and subject to 
the same rate of taxation, for all pur- 
poses—state, county, town and munici- 
pal—that other personal property is 
subject to at that place where located. 
It cannot be subject to the same rate of 
taxation if such net receipts bear twice 
the amount of taxes as the local insur- 
ance companies net gains bear 


Tax Basis Wrong 


The very language of the act forbids 
that such net receipts be assessed at 
full vaiue while property now is taken 
at only half value for taxation. The 
statute was valid and violated no provi- 
sion of the constitutions, state or fed- 
eral, when enacted, and is still the same 
valid act intending to deal with equal 
and exact justice with both foreign and 
domestic insurance companies at the 
class aforesaid. It is only. prevented 
from doing so by the interpretation now 
Placed upon it by the court which I be- 
lieve was not only never intended, but 
is expressly disavowed by the very lan- 
guage of the act. By necessary implica- 
tion of the subsequent acts and by the 
language of section 30, such net receipts 
of foreign insurance companies aforesaid 
must be taxed at half value and scaled 
under the Juul law so that they will be 
assessed and “subject to the same rate 
of taxation that other personal property 
is subject to at the place where located,” 
as expressly provided in 
aforesaid. 


section 30 


New Members of Chubb Firm 


NEW YORK, April 29.—As of June 1 
Hawley T. Chester, J. R. Parsons, Thomas 
J. Goddard and J. L. Powell, all now 
prominently identified with the maringe 
managerial and agency firm of Chubb 
& Son, will be admitted to partnerships 


Dr. Lester Shaw of the crop and 
weather department of the Automobile 
of Hartford, addressed the Hartford Ad- 

rtising Club on April 28 on “Preserv- 
ing ,orests.” Dr. She harge 
of the standine ti ‘ * 
his adaress Wa i Keeping with the na- 
tional movement of the Associated Ad- 
vertising Ciubs in the endeavor through 
publicity to draw attention to the im- 
portant need of defending the forests 





AGENTS LEFT UNARMED 


NEED HELP IN COMPETITION 


Every Means Possible Should be Used 
to Help Them Save Their 
Business 


“This will acknowledge and thank you 
very much indeed for the 1925 Argu: 
Chart just received. You may be sure 
I will make good use of this publication 
in the days to come, and | wish to con- 
gratulate you at this time upon the 
complete and thorough manner in which 
the statistics of the various eompanies 
have been compiled. 

“Through our supply department we 
are ordering a supply of Argus Charts 
for use throughout our organization.” 


(Signed) 


The foregoing letter is from the ac 
tive underwriting official of one of the 
largest American companies. The com- 
pleteness of the Argus Charts is being 
appreciated more and more. Insurance 
men are not used to Charts that 
full information on the obscure 
panies as well as the more prominent 
ones, and when they become acquainted 
with the Argus it makes an immediate 
hit with them. 


give 


com 


Can Save His Risks 


When THe NATIONAL UNBERWRITER 
took over the Argus Charts, which have 
now been published for 49 years, it soon 
realized that the need of insurance men 
is for information on companies they 
are not familiar with. Therefore, the 
policy was adopted of giving ALL com- 
panies, large and small, of every sort 
that agents need to know about. In 
many places the hardest competition is 


from companies that other Charts ig- 
nore. An agent can often save his risks 
from such competition if he has an 


authoritative publication that shows the 
superiority of the protection he sells. 


Getting Only SO Percent 


At the recent meeting «f the Western 
Union at Washington, the president's 
address referred to the business that is 
being diverted from the stock companies. 

Statistics show that stock fire com- 
panies are getting only a little more 
than 80 percent of the business. This 
means that the agents are losing nearly 
20 percent of the risks that would na- 
turally come to them. A Chart that 
ignores the mutuals, reciprocals and 
Lloyds ignores 20 percent of the com- 
petition. Some Charts do not even give 
all the stock companies, leaving out the 
small ones or giving very slight in- 
formation on them. 


Loses One Out of Four 


Thus an agent without the Argus has 
no information about his competitor on 
one-fifth of his cases. It is more likely 
that he is without such information in 
one case out of four, because so much 
of the competition is on automobile 
business. Without the Argus he is sim- 
ply disarmed. He cannot make: state- 
ments that he cannot prove. He does 
not even know, himself, how the com- 
petitor stands financially. He is sim- 
ply left out in the field to get the busi- 
ness with his bare hands if he can, and 
lose it if he must. 


Need to Maintain Volume 


The Argus Chart is a working tool. 
It fits into a pocket or pigeonhole and 
is instantly available when needed 
throughout the year. It gives all com 
panies of every kind, with an analysis 
of official figures. 

The fire companies now are much 
worried about losses and expenses. The 
troublesome expense ratio for 1924 is 
ascribed to lack of volume. Every 
means possible should be used to main 
tain the premium income, and every 
agent should provide himself with an 
Argus Chart to help hold his risks. 
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SELLING THE POLICY 
| 


Practical Sales Suggestions to 
Fire and Casualty Agents in Building Business 


Assist 











Rain la citiiitien d is Side Line That Can 


Be Sold Practically the Year Around 


AIN insurance, which is now five | 
R years old, is rapidly establishing 

itself as a legitimate side line that 
can be sold not only during merely a 
few months of the year, but practically 
the year around. Rain rates are, com- 
paratively speaking, high and premiums | 
are large. This means that the net re- | 
turn to the agent is more attractive, 


even though the commission is 12% 
percent. The agent who goes out after 


rain business and gets some of it on his 
books soon finds that he is getting a lot 
of free advertising out of the local 
newspapers. The public is interested in 
rain insurance. The payment of a rain 
insurance loss always attracts notice 
and gets mention in the daily papers. 
On the other hand, even though there 
is a big fire and the property is insured, 
the fact that an insurance company pays 
the loss is not deemed worthy by news- 
papers of so much as passing mention. 


Rain Insurance 
Not a Gamble 


Any agent who has the idea that rain 
insurance is a gamble is without the 
proper conception of this form of cov- 
erage. Rain insurance was put on the 
ket by the companies to meet a 
finite need. It protects merchants and 
others against an actual loss that they 
may sustain. There are events of vari- 
ous kinds that are liable to lose their 
income or the expen ses that they have 
incurred as a result of rain. 





Conse- | 


quently many of these can be interested 
in rain insurance. 
tection, not property damage coverage. 


Big Field for Business 
Among Merchants 


At first agents seemed to feel that 
rain insurance could be sold only to 
those staging outdoor events such as 
football and baseball games, county 
fairs, outdoor theatrical attractions, 
church socials, etc. 
those who have made a more thorough 
study of the possibilities of rain insur- 
ance that the real field for big develop- 
ment lies among merchants who are 
holding special sales and operators of 
gasoline stations and possibly others 
who have a day-by-day business, the 
prosperity of which hinges to a very 
large extent upon fair weather. For in- 
stance, a merchant plans a big sale. He 
goes to some expense in preparing for 
it. He advertises more or less generally. 
He announces that the sale is to be 
held only for a limited period of time, 
probably two or three days. Then when 
the day of the sale arrives it rains, and 
possibly th e rain continues the next day. 
The sale is a failure, and worse, the 
merchant has actually lost considerable 
money—the expenses incurred in pre- 
paring for and advertising sale. 

It is in a case of this kind that rain 
insurance meets a real demand. Such 
a merchant has a legitimate interest to 


It is emergency pro-| : 


It is now seen by | 


cover. 
solutely protect him against loss. In 
1923 the companies writing rain insur- 
ance collected $4,500,000 in premiums. 
The total for 1924 was probably some- 
| what less than $4,000,000. This reduc- 
tion is due to the change in policy writ- 
ing procedure and the elimination of 


|forms that have been popular with 
| agents but unprofitable to the com- 
| panies. Undoubtedly rain insurance 


rates will have to go up somewhat. 
One group of rain writing companies 
has issued 37,000 policies and had 
losses on more than 9,000 of them. The 
gambling forms of rain insurance are 
gradually being eliminated by the com- 
panies. As an example, last year a num- 
ber of millinery stores advertised that 
if it rained on Easter Sunday they 
would provide all customers purchasing 
hats from them within a specified time, 
a new hat. Similar advertising schemes 
have been tried by merchants. These 


are not looked upon by companies as | 


legitimate subjects of insurance. Per- 
haps the one thing that has impeded 
the progress of a more general writing 
of rain insurance has been the thought 
in the minds of the public generally that 
rain insurance is a gambling proposi- 
tion. Companies and agents have before 
them the task of making it clear to rain 
insurance prospects that a rain policy 
is a legitimate form of protection filling 
a real need. 


“Always keep your temper, lads.” said 
the Scotch professor. “Never quarrel 
with an angry person, especially a 
woman. Mind ye, a saft answer is aye 
best; it is so commanded and, forbye, ’tis 
the most provoking thing ye can do.” 


A rain insurance policy will ab- | 


Ten Commandments 
In Salesmanship 


By John H. Patterson, Late President, 
National Cash Register Company 

1. The nerves from the eyes to the 
brain are many times larger than 
those from the ears to the brain. 
Therefore, when possible to use a 
picture, instead of words, use one 
and make the words mere connec- 
tives for the picture. 

2. Confine the attention of the exact 

subject by drawing outlines and put- 

ting in the divisions; then we make 
certain that we are all talking about 
the same thing. 

Aim for dramatic effects either in 

speaking or writing—study them ouf 

beforehand. This helds the atten- 
tion. 

. Red is the best color to attract and 
hold attention, therefore, use plenty 
of it. 

5. Few words—short sentences—small 

words—big ideas. 

6. Tell them why as well as how. 

7%. Do not be afraid of big type and do 
not put too much on a page. 

. Do not crowd ideas in speaking or 


wo 


ae 


oe 


writing. No advertisement is big 
enough for two ideas 
9. Before you try to convince anyone 


make sure that you are con- 
and if you cannot 
drop the subiect. 
anything. 


else, ¢ 

vinced yourself, | 

-onvince yourself, 

Do not try to “put over” 
10. Tell the truth. 
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MUTUALS FARE BADLY 
IN COMPENSATION LINE 





Past Year Has Seen Many Re- | 
tirements and Passed 
Dividends 





LOSS TREND IS UPWARD 





Record for 1921-23 Shows Mutuals’ 
Loss Ratio Increasing While Stock 
Company Ratio Decreased 





The recent announcement by the 
Utica Mutual of New York of “defer- 
ring” of its 1924 dividends to compensa- 
tion policyholders, following closely 
upon a similar announcement by the In- 
tegrity Mutual Casualty of Chicago, has 
emphasized the position in which 
mutuals and reciprocals are finding 
themselves regarding compensation 
In the past, they have cited 
ratios evidence of 
their underwriting superiority. The ex- 
perience of the past few years, however, 
has completely changed the situation. 
The compensation business has forced 
many of the cooperatives out and in 
many other cases, the dividend, always 
the attracting force of the cooperative 
policy, has been passed. 


business. 


their low loss 


as 


Mutuals’ Losses Increase 


Of particular interest is the trend of 
the business of mutuals, 
with that of stock companies. Taken 
over the three year period of 1921-3, the 
stock companies have shown a steady 
decrease in loss ratios. On the con- 
trary, while the mutuals have been 
crediting their loss experience 
stock company practices, the mutuals 
have shown a steady increase in loss 
ratio. In 1921 the mutuals made the 
first decided jump, the average for all 
compensation writing mutuals prior to 
that being well below 50 percent. The 
1921 loss ratio was 55 percent. In 1922 
it jumped to 63 percent and in 1923 in- 
creased to 65 percent. In 1921, the stock 
company loss ratio was about 80 per- 
cent. The disastrous experience of 192 
was somewhat checked in 1922, when 
the loss ratio was reduced to 77 per- 
cent and in 1923 it was decreased to 73 
percent. It is still above a profit mak- 
ing mark, but the fact that 
companies have persistently decreased 
the loss ratio, while the mutuals’ 
ratio has been persistently increasing, 


somewhat counteracts the statement of | 
companies | 


the mutuals that the stock 
have led them into the mire. 


Many Encounter Trouble 


The bulletin issued by the Utica 
Mutual last week to its compensation 
policyholders, in which notice of the 
deferring of dividend was given, out- 
lined in detail the situation in the com- 


pensation field, crediting the present 
disastrous experience to the fact that 
the stock companies were responsible 


for the situation. However, reference to 
the figures of the period 1921-23 would 
(CONTINUED ON PAGE 56) 
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|HEAVY LOSSES IN 1924 





| FIGURES FROM ARGUS CHART 


Analysis on Earned Basis Shows Half 
the Companies Are “In the 
Red” 





Casualty and surety companies 


nal Unde 


af 
sut- | 


| fered an underwriting loss of $13,019,036 | 


| exhibit in the 


as compared | 


to the | 


the stock | 


last year, according to the gain and loss 
Argus Casualty Chart for 
1925, just published by 
UNbERWRITER. This gain.and loss exhibit 
made up from official figures and 
takes into account the underw riting in- 
come earned, instead of the premiums 
written, and the losses and underwriting 
expenses incurred, instead of those paid. 

About half the companies gained and 
half lost on the year’s operations, but 
the underwriting losses were much heav- 
ier than the underwriting profits. The 
figures of 187 companies are analyzed in 
the Argus Chart. Of these, 90 show an 
underwriting profit of $7,592,116, while 
97 made a of $20,611,152, the net 
loss on the whole being $13,019,036. 


Several Lost Million 


is 


loss 


rhe biggest losses are shown for com- 


panies that write workmen’s compensa- 


tion. Those losing $1,000,000 or more 
were the Fidelity & Casualty, $1,122,- | 
267; Hartford Accident, $1,468,109; 
Maryland Casualty, $1,457,037; and 


Travelers, $4,055,047. The Pennsylvania 
Manufacturers made $1,025,473. 

Included in the 187 are all stock cas- 
ualty, surety, and accident and health 
companies, and the accident departments 
of old line life companies. 

Five companies show losses between 
$500,000 and $1,000,000, all being com- 
pensation writers. Three companies 
show a profit of between $500,000 and 
$1.000,000 each. 








Premiums written in 1924, with the 
| underwriting gain or loss, are shown 
for leading companies as follows, the 
figures for the general writing com- 
panies including their accident and 
health business: 
Casualty and Surety Companies 
Prems. Und, Pr. 
Written or Loss 
Aetna Cas. & Sur.$14,517,387 -+$ 218,17 
Aetna Life ....... 6,041,130 - 38,020 
Amer. Mut. Liab. ERSOGGOP cccceseser 
American Sur. .... 8,141,421 - 71,508 
Com}. Casualty.... 8,291,930 — 293,379 
Come, CO weccces — 448,181 
Empl. Liab. ...... — 37,599 
Fidelity & Cas ~1,122,267 
Fidelity & Dep - $2,467 
General Acci 12 ‘481, "691 ~- 47.885 
Globe Indem. . 16.613 376 + 707,848 
Hartford Acci. 20,618,021 —1,468,109 
Ind. of No, Amer 9,042,341 — 214,088 
Liberty Mut, ..... ‘ 0,964 
London Guar 15,383 3.090 
Maryland Cas. 8: 


loss | 








Tue NATIONAL | 


| ciation 


| tion. 
{tion risks have proved inadequate 


National Sur. . 

New Amst. Cas. 

Ocean Acol. ..ccss 

Royal Indem...... 

Standard Acci. 

Trav. Indem. + 
Travelers eee ete —4,055,047 
U. S. Casualty — 516,649 
U. S. Fid. & G. — 885,897 
Zurich Genl. ..... — 367,226 ; 


Accident & Health Companies 





Bus. Men's Assur. 5,086,150 64,156 
Mass, Protectivs 122.0 

Metrop’n Life .... ; 91,365 
Mut. Ben. H. & A.. 3,799,481 .ceccaees 
National L. & Ac. 8,4 : 175,033 
Pacific Mut. 4,97 . 514,568 
U. S. Natl. L. & ¢ 3,661, 128 86,707 


The heavy underwriting losses are due 


to the reserve situation on compensa- 


| underwrit ing 


rw 





ver 
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RESULT OF GOOD WORK | CASUALTY PREMIUMS 





NO MEASURES YET ENACTED 





Committee of Nine Left Strong Influ- 
ence in Analysis of Compulsory 
Automobile Proposals 





NEW YORK, April 29.—Of the 41 
state legislatures that held sessions dur- 
ing Pe present year have already 
adjourned, those now continuing being 
Connecticut, Florida, Illinois, Massa- 
chusetts, New Hampshire and Wiscon- 
sin. Not a single one of the numerous 
compulsory automobile liability insur- 
ance bills offered in various legislatures 


35 


passed, though the fate of those now 
being considered by Connecticut and 
Massachusetts remains to be seen. For 
this happy condition a large measure 
of credit is due the committee of nine 
of the casualty companies, its clear 
analysis of the entire situation driving 
home the unwisdom of enacting legis- 
lation the net effect of which would 
probably be to increase rather than to 


diminish the number of 
In their campaign for clear thinking on 
the general subject the underwriters 
had the strong support of antomobue 
clubs and car manufacturers as well ; 
of a number of good government chibe 
and boards of trade. 


Utica Mutual Dividend 


General Manager J. L. Train of the 
Utica Mutual of Utica, N. Y., objects 
to the statement that it has passed its 
dividend. He says: 

“The Utica Mutual actually paid 
dividend of 20 percent on all policies 
expiring during the first six months of 
1924. The dividend on policies which 
expired the last six months of 1924 
has not been passed but deferred. The 
question that our directors will consider 
after June 30 is as to how much divi- 
dend will be paid. Owing to the un- 
usual conditions in workmen’s compen- 
sation insurance in New York State, it 
was deemed advisable not to fix the 
amount of dividend in February of this 
year but wait until the close of the 
fiscal year ending June 30, 1925, and 
at that time, to pay the same dividend 
on all policies expiring during the fiscal 
year from July 1, 1924 to June 30, 1925.” 


Arranging for Program 
Executives of the 
of Casualty 


International Asso- 
& Surety Underwrit- 
ers are already studying a program for 
the annual meeting to be held at French 
Lick, Ind., in September. 








Reserves for losses on compensa- 
[rom 
the inception of the business. Increases 
in reserves have been made from time 
to time, but as experience accrues 
new increases in reserves constantly ap- 
pe necessary rhe application of new 
reserves for 1924 cut heavily into earned 
income. Whether there 
will be any brag ony from the new 
erves can only be known as the claims 
run off in the course of time. If the 
last are on an adequate basis 
t a step has | gained. Che 
losses on old claims has wagged 

irt 


from 


loss 


sS- 


een 


compensation dog the st 


| 


| 


road accidents. | 


a | 


REACH A BIG FIGURE 





1925 Argus Casualty Charts Show 
the Income Received on Vari- 
ous Lines 





A. & H. HOLDS THE LEAD 





Automobile Liability and Property 
Damage Together, However, Really 
Give Biggest Volume 





and 
$602,- 


according 


of stock casualty 
companies last 
17 different lines, 
Argus Casualty Chart tor 1925, 
Tue NationaL UNDER- 
$311,725,401 and 
the loss ratio was 52 percent. 

Phi 
miums of 
stock 
Frederick 


Acc ident 


Premiums 
surety year were 
805.762 on 
to the 
just published by 
WRITER. Losses were 
s compares with fire insurance pre- 

1924, .written 
few ago 

General 
insurance 
of the 

in- 
as it 

but 
will 


in 


A 


$643,000,000 
by years 
the 
prophesied that fire 

would ta a place merely as one 
lines written by insurance companies, 
stead of overshadowing all others, 

did then. The time has not arrived, 
it an old man who can say he 
not live to see it. 


companies. 
Richardson of 


ke 


18 


Accident and Health Leads 


Accident and health leads in premium 
volume with $133,641,162. This may be 
surprising to some, who would expect 
workmen's compensation to take 
The compensation premiums were 
205,015 and the automobile liability 
produced $107,102,417. Further pre- 
f $47,973,701 on auto property 
put automobile insurance 


top 


nlace 
piace. 





$124, 
line 
miums 
mage 
in first 
The 


comy 


Oo 
really 
place. 
Ange s Casualty Chart covers all 
anies every sort, but only the 
scmmeabien are included in the t 
tal above. The Argus Chart not only 
gives the financial statements of com- 
panies, with loss and expense ratios, but 
it shows also the premiums and losses 
for each company on each kind of insur- 


of 
~1 Ve 

stock ‘ 

1 


ance. It further shows the underwriting 
gain or loss for the past year of each 
stock company, and the net results for 
10 vears. The liability experience of 
each company is an: aly zed, both for the 
past year and for the entife history of 
the company, and the same with com- 
pensation. 
Much Other Information 

Other features of the Chart show 
where each company is licensed; what 
companies have retired from business 
since Dec. 31, 1920, and what became 
of them, stock mutual and reciprocal; 
workmen’s compensation funds in the 


different states: and where certain laws 


plying to casualty insurance are in 
orce Another defines the different 
nds of coverage written by casualty 


companies. A useful detail is a list show- 


ing the correct names and addresses of 
issociations relating to casualty and 
surety, with the names of executives 
Although all classes of companies are 
given, the number of lists is kept down 


(CONTINUED ON NEXT PAGE) 
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“DRIVE YOURSELF” CARS. 


CAN BE WRITTEN WITH 7 


| 


Factors in Selection Are Responsibil- | 


ity of Clientele and Carefully 
Kept Records 


The increase in the number of driver- 
less car companies operating in all sec- 
tions of the United States has increased 
the interest in the insurance on this class 
of risks. These concerns rent cars on a 
mileage basis without drivers. 

These risks are written on a combin- 
ation of payroll and earnings 
Each risk 














UNDERWRITERS DIFFER ON VALUE OF 
POOL TO WRITE JEWELERS BLOCK POLICY 











NEW YORK, April 29.—Following } 


the recent amendment to the New York 
insurance law permitting casualty com- 


| panies to issue the jewelers block policy, 


| medium of a pooling arrangement, 


underwriters considered the wisdom of 
issuing such contracts through the 
no 
one office caring to grant the indemnity 
alone. 


| the manager of one of the prominent 


basis. | 
must be submitted to the! 


home office before a rate is quoted. Ii | 


the home office thinks the risk desirable 


it will then submit it to the rating bur- | 


eau for a special rating. 
There is no reason why these risks 
should not be written for the concern 


that rents its cars to a responsible clien- | 


tele. This is of course determined by 
the requirements made of those to whom 
cars are rented. Sometime a deposit is 
required, while in other cities a card 
file is kept of those in a community who 
are entitled to rent the cars. 


| class of business. 


Careful records and accounts must be | 


kept by the concern if it is to be writ- 
ten for insurance, 


Those who do not desire this class of | 


business point out that even with the | 


utmost care 
drive the cars. 
Loeb-Leopold crime in Chicago was 
committed with the aid of a driverless 
car. 


irresponsible people will 


CASUALTY PREMIUMS 
REACH A BIG FIGURE 


(CONT’D FROM PRECEDING PAGE) 
to a minimum, 


They point out that the | 


so that a user does not | 


have to refer back and forth to find the | 


company wanted. The stock general 
casualty and surety companies are in one 
list, the mutuals and reciprocals in an- 
other, the stock accident and health 


companies asking an expression of 
opinion upon the subject, 
had from practically all of the casualty 
offices of Boston, Hartford, Philadel- 
phia, Baltimore, 
city, 
verse to the idea. 


rates are by no means standardized and 


| are to a considerable degree arbitrary. 


In response to an inquiry from | 


“It is a question of whether we could | 
underwrite this with any degree of | 
safety, especially in view of the fact that 
we would not only have to underwrite 


the assured but also the custodians of | 
of the | 


his property. I am, however, 
opinion that any form of risk may be 
written prov ided a high enough premium 


| is secured. 


replies were | 


“As to entering a pool on this busi- | 


| ness, I hardly think our company would 


The viewpoint of the different under- | 


writers is decidedly interesting as the 
following excerpts from their respective 
letters will disclose. 

* * * 


“The company is not interested in this 
We are now having 
all the trouble we desire on the branches 
of burglary and robbery insurance 
hitherto written for jewelers.” 

x * * 


“In our opinion the bureau companies 
should take immediate steps to develop 
some plan for the writing of this busi- 
ness. 

“The writing of this policy, of course, 
must be controlled in every respect by 


. | be in a position to take such a step at 
e, Newark and of this | 
the prevailing sentiment being ad- | 


the present time.” 
* * * 

“We are not at all keen to issue the 
jewelers block policy and 
kardly hope for a better experience than 
the Lloyds has had. 

“A pool might work out satisfactorily 


| for the companies that desire to write 


some central agency as any competition 
whatever among the companies in writ- | 


ing this form of insurance would be 
disastrous.” 
. * = 
“The coverage is one we had not plan- 
ned to consider as we feel that the line 
would not prove desirable.” 
* * * 


“So far as burglary and holdup in- 
surance is concerned, I do not imagine 
there will be many companies anxious 


this form but as we are not particularly 


interested, we have given no thought to 


the formation of such pool.” 
* * * 


“TI believe that it is possible to write 
such coverage on a moral hazard basis 
if the rates be properly adjusted. At 
the present time when we issue a mes- 
senger or interior robbery policy to a 
jeweler, or for that matter to any other | 
business man, we agree in effect to ac- | 
cept the assured’s sworn statement as 
proof of loss. We have no safeguard as 
is contained in a mercantile open stock 
or mercantile safe policies in respect of- 
visible evidence of forcible entry into 
the premises or safe. We have been 


| writing our robbery business on a moral 


| to write such insurance as this bill au- | 


companies in a third, and the nonstock | 


accident and health in the fourth. 


life companies with accident depart- 


The | tates and experience, that we cannot in- 


ments are included with the stock com- | 


panies, although some are mutual. 


Only One Cost 


The advantage of keeping down the 
number of lists is clear to anyone using 
a chart. The Argus gives all companies 
in one cover and at one cost. Other 
charts are devoted to special classes and 
the lists are divided and subdivided, so 
that it is necessary to know both the 
form of organization of the company and 
the place in the chart where it may be 
found. The simplicity of the Argus 


thorizes.” 
* * * 


“Our knowledge of the jewelers block 


policy is so limited regarding coverage, | 


telligently discuss the subject.” 
* * & 
“It has always been my understanding 
that the Lloyds were particularly care- 


| ful in their selection of risks and that 


| trous 


makes it exceedingly useful for ready | 


reterence. 

The detailed writings of the various 
companies are of general interest. Some 
companies are strong in one line and 


they wrote only such concerns as car- 
ried a very good rating and had a good 
reputation among the trade and more- 
over only such concerns as had been 
established for a great number of years. 
It would seem, however, that even with 


| to participate would result from the be- | 
lief there is not a sufficiently large vol- | 
ume to justify any great amount of ac- | 


this care on the part of the Lloyds, they | 


have undoubtedly had 
loss ratio during the last few 
years. It is my judgment that this class 
f business could not be profitably writ- 
ten even with a very careful selection 
until present crime conditions have very 
much improved. I know that for the 
time being this company would not care 
to undertake the underwriting of this 
class of business either as a member of 
a pool or by way of direct writing.” 
es 

“We would not care to be a party to 
any pool issuing insurance on this class 
of stock. Losses have been too numer- 
ous and costly, and the new rates now in 
force will not help to any great extent 
to reduce the loss ratios. When you 
add the crooked losses which the com- 
panies in many instances are not able to 
detect, it is all the worse.” 

* * * 

“T believe a much higher rate would 
have to be secured than that at which 
the Lloyds policies were written before 


| the domestic companies would have any 
reasonable assurance of a profitable ex- 


| perience. 


some in another. All are shown in the 
Argus. 
Totals for Various Lines 
The totals for the various lines are 
as follows: 
Prems. Losses % 
Acci. (Separ.) $40,286,278 $19,322,107 48 
Health (Sep.) 26,573,166 15,431,425 658 
Non-Can. 
& Bisccs 8,963,875 4,206,877 47 
Other A. & H. 

(Not Sep.). 57,817,843 23.911,485 41 

Total A.&H. 133,641,162 62,871,894 47 
Liab. (except 

Auto) 44,768,347 23,720,827 53 
Auto Liab.... 107,102,417 49,572,357 46 
Work. Comp.. 124,205,015 89,111,285 72 
Work. Coll... 259,819 104,533 40 
Fidelity ..... 32,056,916 12,505,124 39 
Surety ....... 51,477,930 22,191,629 43 
Plate Glass.. 17,445,328 5,708,463 33 
Burglary .. 26,894,746 13,070,729 49 
> D. & Coll 

(Exc. Auto) 1,751,035 954,228 54 
Auto P. D. & 

‘oll. 47,973,701 27,183,367 57 
Steam Boiler. 6,140,259 1,047,193 A7 
Eng. & Mach. 2,747,638 883,586 32 
Credit .. 4,239,573 1,553,871 37 
Sprinkler em 836,841 408,642 4 
Live Stock... 1,265,035 837,673 66 

Agere gates. $602,805,762 $311,725,401 52 


There is of course the fire 


hazard. Burglary companies are not in 


via position to judge of proper rates on | 
| fire coverage. 


We would be placed in 
the position of marine companies whose 


a rather disas- | 


hazard basis. 
want one of these policies to get into 
the hands of a merchant unless an in- 
vestigation has satisfied us that his 
statement of loss will be credible and 
authoritative. If we are willing to place 
ourselves in the hands of policyholders 
to this extent, we might just as well go 
a step further and cover loss by larceny, 
theft and the other hazards provided for 
in the statute. 


Few Prospects Seen 


“In other words, if we are willing to 
accept a man’s statement that a robbery 
was committed in his place of business 
why not trust him to the same extent 
as to theft and misplacement? 
see anything inherently dangerous in 
w riting this business and our reluctance 


tivity on our part. There are not more 
than about 100 jewelers in New York 
who would be suitable prospects for 
these policies. 


| New York there are not more than two 


or three in each city. I don’t think we 
can consider the smaller jewelers be- 
cause they would not pay the requisite 
premiums. 

“Supposing that there are 500 suitable 
prospects in the United States and that 
we can get a premium of $500 from each 
one. This would only be a total volume 
of $250,000 and as the amounts of 
liability would be large it might be nec- 


| essary to divide up this coverage among 


ten companies. $25,000 in premiums 
with comparatively large exposures 
would not look very attractive to us. 


I don’t know what rates Lloyds are 
charging now but because of our expen- 
sive organization it will also cost us 20 
percent to 25 percent more to do the 
same business and this is a very serious 
margin in competition.’ 
ok * * 
“After investigating this particular 
class of business to as great a degree 
as we could, we are left with the im- 


| pression that it would be unwise for us 


to agree to participate in a pool similar 
to the one suggested. 
“We are told that up to five years | 


| ago London Lloyds made considerable 


money on this block contract. Then as 


we could |. 


In other words, we don’t | 


I don’t | 


When you get outside of | 


REPORT ON ACCIDENTS 
| AUTOMOBILE NOW VERY BUSY 
| 
| Daily Death Rate Per Million of 
| Population From This Cause 
Has Increased 


There were 423 lives snuffed out in 
March in automobile accidents reported 
|to the National Safety Council by the 
80 cities having a total population ex- 
ceeding 30,000,000. Fifty of these cities 
reported 108 other public accident fatali- 
| ties; 37 cities reported 189 home acci- 
dent fatalities and 26 cities reported 57 
industrial fatalities. 
| The daily automobile death rate per 
| million population increased from .359 
|in January and .437 in February to .49 
in March. The greatest increase is 
found in deaths of children under 15 
| years of age. Deaths by accidents in 
| the home decreased in March as com- 
| pared with February. 

The large majority of accidents oc- 
| curred in daylight when the weather 
| was clear and the road surface dry. 

Sixty percent occurred at intersections. 
| There is, according to the Council, a 
| 


crying need for controlled arterial street 
systems in order to lessen the number 
of motor accidents. It has been found 
| by safety engineers and others studying 
| the traffic problem that accidents are 
almost negligible where there is an ade- 
quate control system at intersections 
which is properly enforced. 


Big Verdict for Loss of Eye 


Large verdicts for personal injuries 
are the rule nowadays and the tendency 
| is illustrated in the finding of a jury at 
| Chicago last week in an eye case. The 
jury gave $21,500 for the loss of one eye 
in a suit for malpractice. 

The complainant, Max Schreiber, was 
an employe of the Racine Rubber Com- 
pany at Racine, Wis. The defendant 
was Dr. F. O. Carter, an eye specialist 
of Chicago. There were no circum- 
stances of high earning capacity that 
| was impaired and the plaintiff is not 


| totally blind. The verdict merely illus- 

trates the tendency of juries to give 
| large damages. The same verdict might 
| 


be given in a claim on an automobile 
accident. It is a lesson in the necessity 
for increased limits on liability policies. 





the business expanded a more undesira- 


ble element entered into the jewelry 
business. They found their loss ratio 
mounting. They tried to meet the in- 


creased losses by increasing premiums 
but found that on certain types of risks 
no reasonable premium was sufficient. 
At the present moment Lloyds are car- 
| rying only the select risks and they are 
| carrying them at a rate which we could 
not hope to meet. The business which 
| we would have offered to us would very 
likely be that which the London Lloyds 
would not write. 


Advantage with Lloyds 


“The London Lloyds operate at ap- 
proximately a 2 percent overhead. They 
pay an average commission of about 10 
percent. There is a distinct advantage 
in this direction over the American com- 
panies. There is one other advantage 
which is more far reaching that either 
of the two mentioned and that is that 
they are not called upon to pay a great 
many questionable claims which would 
| have to be settled by American com- 
| panies. Ii a claim looks all right the 
| Lloyds underwriters pay immediately. If 
it looks questionable they pay nothing, 
and it is up to the claimant to bring 
suit in England for a recovery. You 
can see that a questionable claim would 
| not be pressed to this extent. On the 
| other hand, if the insurance was in an 
| American company suit would be 

brought in the American courts and 


[very likely the judgments would favor 
the insured to a great extent.” 
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CHICAGO IS DISCUSSED 
COMMITTEE VISITS NEW YORK 
Automobile Fleet Situation Is Consid- 


ered Unsatisfactory Because of Cut 
Rate Propositions Made 


A committee representing the IIli- 
nois Casualty Underwriters Associa- 
tion has been in New York for two 


days conferring with the national agency 
committee of the companies on the cas- 
ualty situation in Chicago. Those pres- 
ent from Chicago are Col. H. L. Jones, 
Maryland Casualty; C. H. Burras, Na- 
tional Surety: George Tramel, Aetna 
Life, and L. J. Kempf, Travelers. 
There has been considerable uneasi- 
ness in the plate glass and burglary 
ranks, the charges being made that ex- 
cess commissions were being paid and 
other means used to divert the busi- 
ness from channels where it had flowed 
heretofore. 
New Companies a Factor 


The committee finds that there is just 
cause for some complaint although much 
of it is due to the influx of new com- 
panies in the last few years that have 
been pushing for business. The man- 
agers and agents of these companies 
naturally have a following and _ they 
have attracted business to them. There 
are some of the smaller stock companies 
that are cutting rates and paying higher 
commissions. Smith-Lawson Coambs 
company with the Equitable Under- 
writers has cut in sharply on the plate 
glass business with its fifty-fifty policy 
plan. ; : 

Automobile Fleet Situation 


The chief complaint in Chicago and 
the danger that seems more formidable 
there than anything else is the auto- 
mobile liability situation especially 
where fleets are involved. It is charged 
that rates are being cut on this busi- 
ness. Even the most liberal construc- 
tion of the rating plan will not bring 
out some of the attractive figures that 
have been made to those assured that 
have large fleets and hence pay juicy 
premiums for insurance. It is claimed 
that a number of artificial groups have 
been created in order to get a better 
figure than could be secured if all the 
machines were insured individually. 


Competition More Intense 


It is said that the competition for au- 
tomobile fleets composed largely of pri- 
vate cars is becoming more intense and 
the life is really being cut out of this 
class. At Cleveland recently owing to 
sharp competition it was decided to re- 
duce the rate 20 percent on private au- 
tomobiles. The situation in Chicago 
may reach a point where some drastic 
action of this kind may have to be taken 
by conference companies. 





Consider Competency Bill 


That Illinois in need of a drivers’ 
competency law for automobile drivers 
was agreed by all who spoke at the Sen- 
ate hearing in Chicago last week, 
though the form of bill was not defi- 
nitely approved by any. The Wolfe bill 
was held too stringent and the Barr bill 
not strong enough to be worth while. 
The latter was drawn up by the attorney 
of the Chicago Motor Club, which or- 
ganization was incidentally severely 
rapped by one of the speakers, repre- 
senting the Chicago Women’s Club, who 
Said the Chicago Motor Club had held a 


is 


club over Illinois legislation long 
enough. No recommendation has been 
made as yet, though the senators indi- 


cated that some legislation 


: along this 
line should be adopted. 


Fidelity Union in California 

SAN FRANCISCO, CAL. April 28.— 
The Fidelity Union Casualty of Dallas, 
Tex., has been licensed in California to 
write Health and Accident, Plate Glass, 
Liability, Automobile and miscellaneous 
lines. H. R. Powell of Los Angeles will 
act as general agent. 








CREDIT BUSINESS GOOD | 
COMPETITION HELPS VOLUME 


Greater Familiarity of Public Because 
of Increased Number of Solicitors 
Makes Sales Easier 


Companies writing credit insurance 
report continued increases in volume of 
that class of business. 1924 broke all 
records in the volume of credit insur- 
ance nearly $4,500,000 of premiums 
having been written in that year. Losses, 
while considerably greater than in 1923, 
were not unsatisfactory. 

There are now five companies writ- 
ing credit insurance, including the 
American Credit Indemnity, National 
Surety, London Guarantee, Ocean and | 
Southern Surety. The entrance of new 
companies into the field has stimulated 
the production of business rather than 
cut down the volume of the established 
companies. The business seems to be 
becoming well established and its in- 
crease in 1924 when many lines did not 
increase indicates that the public is be- 
coming educated to the use of credit 
insurance. 


Banks Favor It 


Banks are favoring credit insurance 
more than formerly. If two manufac- | 
turers enter a bank, seeking a loan and | 
they are alike in all other respects, the 
one who has credit insurance has a 
much better chance. Loans on outstand- 
ing accounts are commonly sought and | 
naturally the accounts that are insured 
are accepted much more freely by banks. 
Many different kinds of business are in- 
quiring before extending credit and are 
interested to find out whether their pros- 
pective customer carries the credit in- 
surance. The “Saturday Evening Post,” 
has such a blank, to be filled out by 
advertising agencies, in which it requires 
information as to whether or not credit | 
insurance is carried and how much. 


Specialized Line 


Credit insurance is one of the most 
highly specialized lines of insurance. It | 
is sold almost entirely through the | 
specialists who are employed by the in- | 
surance companies on a drawing account 
against which commissions are credited. 

One of the distinctive things about 
credit insurance is that it is written 
strictly on a cash in advance basis. No 
credit is extended to the purchaser of 
insurance. He must pay the entire 
annual premium, which often runs into 
the thousands, in advance. A check is 
often obtained before a policy is de- 
livered. 


Holds Wife Can’t Sue Husband 
MILWAUKEE, WIS., April 28.— 


The practice of a wife suing her hus- 
band for injuries received while a pas- 
senger in his automobile, which makes | 
the husband’s liability insurance com- | 
pany the real defendant, was given a | 
blow by a decision handed down here | 
by Judge Breidenbach, who sustained | 
the demurrer of S. R. Moore to the com- | 
plaint in a suit of this nature brought 
by his wife, Lavenia. The decision 
sustains the contention made in the de- 
murrer that a wife cannot bring a suit 
of this kind against her husband. The 
effect of the decision is to throw the 
case out of court. Attorneys for the | 
wife said an appeal will be taken to 
the supreme court. 


Confer on Annual Program 


President James W. Henry of the Na- 
tional Association of Casualty & Surety 
Agents was in Chicago last week in 
conference with members of the execu- 
tive committee on the annual program 
to be given at the meeting at French 
Lick Springs in September. W. C. Wil- 
son of the Aetna Life at Cleveland, 
George D. Webb, London Guarantee at 
Chicago, and Wade Fetzer, Fidelity & 
Casualty at Chicago, were in the con- 
ference. 


| verdict for $9,500 a few days ago. 
| husband, 
| allowed $2,000 as well. 


EXAMINATION REPORT| FIGURES FOR QUARTER 


AMERICAN CREDIT FEATURES 


Some Foints Brought Out in Probe by 
the Missouri and Illinois State 
Departments 


The Missouri and New York depart- 
ments issue an interesting report of the 
examination of the American Credit In- 
demnity, as of Sept. 30, 1924. This is 
the only company in the country writing 
credit insurance exclusively. It operates 
on the general agency plan, but the busi- 
ness is underwritten by the active offi- 
cers under the supervision of the presi- 
dent. All applications have to be sub- 
mitted to the home office. The surplus 
as of Sept. 30, was $476,121, which is 
$35,922 less than shown in the company’s 
quarterly statement. The decrease is 
largelv due to the setting up of additional 
reserves. The report savs that the com- 
nanv is under efficient management and 
its loss paving record is excellent. 

Diseontinues Special Policy 


In 1923 the company introduced a 
credit risk policy” whose term was con- 
tinuous and whose premium consisted of 
a depesit premium, plus any additional 
premiums dependent on the amount of 
invoices filed upon annroved and thereby 
covered risks. This form has now been 
discontinued, approved credit risks 
now being written under a policy with 
a fixed expiration. 

For the three vear period ending Sept. 


of $586,145, mainly attributable 
to the unfavorable experiences encoun- 
tered on policies issued in the first part 
of the period, caused by the then exist- 
ing business depression. 

Competition Added to the Loss 


This loss was further contributed to, 
by severe competition in business with 
attendant reduced rates and 
acquisition cost, arising from the sever- 
ance of connections with the company 
of a former official, E. 
went with the National Surety, and a 
number of agents. Considerable expense 
was thus created in an effort to protect 


| and retain its risks and agency force. 


The report says that the experience 
of a credit insurance company follows 
general economic conditions. Business 
and financial depressions and panics, 
and uncertainty usually result in an ab- 
normal loss to a company of this char- 
acter. The report declares that some 
portions of the premiums earned in 
profitable vears should be retained in 
order to accumulate a contingent or 
catastrophe reserve not only for the 
nrotection of the nolicvholders, but also 
for the welfare of the company itself. 





Argument for Public Liability 


In her action against Michale Tellone 
of Newark, N. J., to recover $50,000 
damages for injuries suffered by a fall, 
Mrs. Elizabeth Chartier was awarded a 
Alexander Chartier, was 
claimed that a hole cut in the floor of 
their apartment was improperly pro- 
tected, causing Mrs. Chartier to fall and 
so severely iniuring her that she was 
confined to bed for some time. Another 


| argument for public liability insurance. 


| with an 
| slipped 


| to see the 





Safety Device With Auto Policy 


The Travelers has announced that it 
will furnish with 1925 auto liability poli- 
cies a new safety device called the Trav- 
elite, designed to prevent accident in 
night driving. The Travelite is a red 
prismatic glass in an appropriate setting 

adjustable elastic band to be 
on the left hand, which when 
illuminated by the headlight of a follow- 
ing car appears as a brilliant red warn- 
ing light. This enables those following 
hand signals made by the 


| wearer. 


| 


BALTIMORE COMPANIES GAIN 


Good Indications for Business This Year 
Given by Reports on First Three 
Months of 1925 


BALTIMORE, MD., April 29.—The 
United States Fidelity & Guaranty was 
the first of the Baltimore companies to 
make public the result of its operations 
for the first quarter. The statement of 
President R. Howard Bland, submitted 
to the board of directors last -week 
covering operations for the first three 
months of 1925 shows that the company 
had three most satisfactory months, both 
from a standpoint of production and of 
income. The net income for the quarter 
was in excess of $819,000. 


Surety Losses Decreased 


While certain lines of casualty busi- 
ness, such as workmen’s compensation, 
continue to show a heavy loss ratio, 
President Bland pointed to the fact that 


| the surety losses of his company, which 
form of policy known as the “approved | 


| 30, 1924, the gain and loss exhibit shows | 
ja loss 


increased 


M. Treat, who.| 


include those suffered under contract 
bonds, bank depository bonds, and the 
like, decreased over 50 percent the first 
three months of 1925. This, he believes, 
is a favorable indication that the banks 
throughout the country may be working 
out of their difficulties and that the con- 
tract business is getting on a safer and 
saner basis. 

The gross income of the company for 
the first three months of 1925 amounted 
to $8,792,891, as compared with $7,714,- 
189 for the same period of 1924. 

Despite the large increase in writings, 
disbursements, which include operating, 
overhead and commission, were reduced 
from $3,837,000 for 1924 to $3,797,000 for 
1925. The losses paid also show a de- 
crease for the three months of this year, 
being $4,175,000 as compared with $4,- 
246,000 for the same period of 1924. 

Among the various lines, automobile 
liability and burglary insurance show an 
increase in premiums, with a proportion- 
| ate decrease in losses paid, while premi- 
ums on fidelity and workmen’s 
compensation for three months showed 
large increases, the losses on these lines 
being not disproportionately heavy. 

The assets of the company as of 
March 31, 1925, were $42,375,335, with a 
surplus of $7,164,596. For the same 


| period of 1924 the assets were $38,350,- 


212 and the surplus $6,311,875. 
New Amsterdam’s Report 


The report of the New Amsterdam 
Casualty shows that surplus was in- 
creased by $53,928.75 during the quarter, 


|as against a loss of $59,837.23 for the 


corresponding period of 1924. Premium 
receipts during the period amounted to 
$2,543,452.98, as against $2,320,151.08 in 
the corresponding period of last year. 
Earnings over expenses and _ losses 
amounted to $493,357.37 during the first 


| three months of this year, as compared 


Her | 
The plaintiffs | 


with $328,766.69 in 1924. 

In making the statement public, Presi- 
dent J. Arthur Nelson said: “We are very 
well pleased with the results of the 
quarter. In the first quarter of 1924 
depository, contract and workmen's 
| compensation losses were very heavy 

and caused a loss in surplus. 

“While workmen’s compensation 
losses continue heavy this year, losses 
in the other lines have become normal. 
As a consequence we have increased our 
surplus in the first quarter of 1925 to 
the extent of $53,928.75, whereas in the 
first quarter of last year we had a very 
substantial loss of surplus. The differ- 
ence in favor of this year is $113,765.98. 

“Judging from the distribution of our 
| premiums and the increase of about 10 
per cent, we must conclude that busi- 
| ness conditions countrywide are quite 
satisfactory.” 

It has been intimated on rather good 
authority that the Maryland Casualty 
| also has had a good quarter. 
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FIGURES FOR ILLINOIS 


CASUALTY PREMIUMS IN 1924 





Income Leaders in the State Are Given 
and Records By Classes of 
Companies 





The Illinois stock casualty compa- 
nies wrote $2,848,556 in premiums in 
the state last year and paid in losses 
$1,143,728. The stock companies of 
other states received in premiums $32,- 
792,251 and paid in losses, $13,719,480. 
Foreign companies received in pre- 
miums, $8,193,669, and paid in losses 
$3,723,532. The Illinois mutuals re- 
ceived in premiums, $5,372,513, and 
paid in losses $2,144,094. The mutuals 
other states received in premiums 
$1,708,605 and paid in losses $947,679. 


of 


This makes a total of casualty and 
surety premiums of all kinds in Illi- 
nois, $50,915,593, with losses paid of 


$21,678,513. 

Of the Illinois companies the Wash- 
ington Life & Accident of Chicago was 
the premium leader, its premiums being 


$618,867 with losses $259,554. The 
United States National Life & Casu- 
alty was next with $402,604 premiums 


and $140,263 losses. The North Amer- 
Accident had premiums, $315,855, 
$95,916 in the state. The 
company was the Lincoln Casu- 
of Springfield with premiums $276,- 
008, and losses $127,546. The compa- 
nies in Illinois that are leaders are all 
health and accident companies. 

The companies that wrote over $500,- 
000 in premiums in Illinois last year are 
as follows: 


ican 
and 
next 
alty 


losses 


Losses 
Aetna Casualty..... 318,848 
DOGTE TAG s4:0 0:02 2008 694,473 
Amer. Automobile... 201,569 
American Surety.... 123,349 
Continental Cas..... 781,921 
Fidelity & Casualty. 932,921 
Georgia Casualty.... 245,911 
Globe Indemnity.... 392,992 
Hartford Accident... 708,981 
Indem. Co. of N. A... 160,275 
Maryland Casualty.. 709,200 
Massachusetts Bond. 194,224 


National Surety..... 






438,057 
Koyal Indemnity.... 391,471 
Southern Surety..... 231,699 
Standard Accident... 410,790 
a — ere rr 1,175,320 
U. S &G : 1,497,289 
E at. rs L iability > 578,872 
European General.. 330,524 
General Accident.... 673,332 
London Guar. & Acci. 799,108 
Ocean Accident..... 653,078 
DEE assePeaseecna s 687,059 
Builders & Mfrs. | 186,337 
T] ois Mfrs. Mut... 614,288 
Lincoln Mutual Cas 148,646 
Lumbermens Mut. 243,491 
Security Mutua! Cas. 394,593 
Amer. Mut. Liability 350,964 
Liberty Mutual...... 379,570 
Property Damage Experience 
NEW YORK, April 29—While the 
experience of the casualty companies 
tomobile collision insurance is 
s ory, this can not be said of 
operty damage, losses under which 
ontinue to mount steadily. Both forms 
protection are followed closely by 
nderwriters. Joint conferences 


place “eserseved the fire and casualty 


¢ t ~ close of each vear before 
rates and car groupings for the suc- 
g 12 2 months are determined upon. 


Dr. Tucker’s New Deal 


Dr. George E. 





Tucker, surgical direc- 
accident and liability depart- 
Aetna Life has resigned 
independent broker located 
He was formerly in charge 


» nk thes 
ment af the 


ecome an 


of the compensation claims at the San 

Fr: co branch office, and later es- 

a} hed himself on the coast as a re- 

ear r of note, especially in connec- 
vith dust explosions. 

Associated with him in the office will 

e Samuel Ludlow, formerly vice-presi- 


ent of the First Reinsurance. While 
hey will not be partners they will 
evertheless develop brokerage business 
oint and also serve to represent “two 

three companies in loaning and 

















FIGURES ON RECIPROCALS 1924 BUSINESS 
FROM ILLINOIS DEPARTMENT REPORT 


| 








ILLINOIS INTER-INSURANCE 





EXCHANGES—AUTOMOBILE 
Business in Illinois 





Net 
Premium Net 
Admitted Disburse- Deposits Losses 
Name of Exchange Assets we OTE Income ments Received Paid 

*American Auto ...... $ 105, — $ iy 7 $ 141,230 $ 129,649 $ 137,709 47,507 
American Aut. Under. 142,48 3450 168,523 172,576 2,999 38,353 
Auto Owners Prot.. 274'379 $3:469 277,991 217,868 119,336 32,081 
Mek Awt. TRO ss ccceccs 623,460 398,208 976,305 899,037 172,537 70,469 
Bull Dog Auto........ 273,482 138,482 559,215 527,776 79,211 40,09 
Continental Auto ..... 229,241 125,004 507,141 480,212 304,331 90,094 
Eastern Aut. Ind...... 83,101 41,023 140,585 110,295 139,303 36,951 
Economy Auto ....... 123,432 42,416 153,627 126,680 136,015 36,475 
Empire Auto ......... 42,051 3,965 27,317 24,707 27,309 6,114 
Farmers Auto ........ Senet ak eee 19,612 oe iia yer 6,097 
First Nat. Cas. Ins... 45,72 19,614 57,716 40,095 56,320 5,808 
Ft. Dearborn Cas. Und. 251,065 151,619 512,990 520,667 97,782 140,051 
General Motor Und. 41,141 21,539 51,542 58,228 39,007 15,801 
Illinois Motor a ae 127,347 60,324 199,589 186,837 4,635 62,237 
Int.-Ins. Ex. C. M. C.. 1,755,052 958,260 1,837,916 1,320,801 1,724,102 377,251 
Int.-Ins. Ex. “WM. a: Gisx 85,489 60,419 280,142 276,449 165,000 64,902 
International Und. .... 55,683 15,670 33,626 30,458 28,532 3,184 
Iroquois Auto ........ 71,581 32,214 112,586 85,322 98,069 20,372 
Mid-West Auto ...... 70,911 38,947 130,136 118,477 80,299 50,566 
Motor Car United...... 293,204 158,954 524,084 473,147 462,164 200,362 
Motor Vehicle Und.... 270,061 194,849 329,928 256,083 297,169 100,872 
National Auto Und..... 84,420 2,625 71,235 55,219 67,902 18,358 
National Motor Und. .. 136,933 ,131 98,553 64,793 71,540 12,320 
Northern Cas. Und.... 73,985 22,787 81,705 80,341 77,980 29,983 
Reliance Auto ........ 94,151 41,320 148,125 133,794 146,105 44,626 
Royal Motor Car ..... 34,614 2,907 29,222 27,013 14,201 11,534 
BOMSGOR AUVtO ..cccsces 76,692 31,233 118,978 108,731 47,373 18,995 
Union Auto, Ind....... 210,188 16,028 116,684 90,282 76,793 20,398 
U. S. Underwriters.... 82, 077 21,966 241,286 222,467 219,180 68,258 
Wach. Ins. Exch....... 51,779 12,821 51,554 37,268 46,974 10,114 

BEE -abhanedevibun $5,844,092 $2,755,787 $7,999,158 $6,886,627 $5,199,888 $1,680,286 


INTER-INSURANCE 


EXCHANGES OF OTHER 


STATES—AUTOMOBILE 











Auto. Und. Am., Tex...$ 391,121 $ 317,211 $ 833,863 775,619 76,812 34,46 
Nat. Ind. Ex., Mo...... 177;571 © 1081920 © so7232 ° isis99 © agose * ft83 
Fed. Bs, TG, o:<0 0's 0% 211,749 148,413 533,790 501,375 33,713 26,658 
General Ind., Ex., Mo.. 178,040 58,084 113,850 108,848 a  § éehpee 
National Auto., Ind.. 209,419 158,816 425,417 422,037 3,075 2,465 
United States Auto, Mo. 233,015 107,135 261,145 253,195 2,350 439 
a $1,400,917 $898,581 $2,375,299 $2,242,012 $163,252 $64,026 
ILLINOIS INTER-INSURANCE EXCHANGES—LIABILITY 
Bituminous Cas. Exch. $515,494 $302,079 $284,128 373,496 176,719 154,08 
Chicago Brick Exch.... 175,123 86,665 59.340 ’ 29/090 ' 54,617 . 14853 
Plate Glass Recip...... 60,800 29,685 102,915 82,653 13,460 4'343 
Rockford Inter-Ins. Ex. 113,253 43,123 92,303 $1,105 67,517 54,562 
| er $846,672 $461,553 $538,688 $566,344 $312,315 $227,844 
- ' a EXCHANGES OF OTHER STATES—LIABILITY 
vas Ind. Ex., Mo....... $ 107,073 $ 30,627 78,273 62,476 9,6 7 
Cas. Recip. Exch., Mo. 1,054,354 373/441 . 872/076 ¥ onesie . 6a'o73 . 4,509 
Cons. i Se “yee 2 090, 880 1,164,681 3,613,724 3,662,318 301,740 195,629 
Util. Ind. Exch., Mo.... 471,664 298,233 889,715 707,355 138,622 65,550 
Totals Tae 973 $1,866,983 $5,453,789 $5,491,430 $ 514,253 $ 306,814 
Aggregate -11,833,655 5,982,906 16,366,935 15,186,414 6,189°710 2,278,972 
*Name changed to American Motor Underwriters. 








BIG ASSESSMENT CALLED FOR | 





New York Department Wants 200 Per- 
cent From World Mutual 
Casualty Members 


Superintendent Beha of New York 
has set forth the condition of the World 
Mutual Casualty, now in liquidation, in 
a report which he has just filed in the 
supreme court. The company was taken 
over for. liquidation in June, 1924, and the 
report as prepared by Deputy Clarence 
C. Fowler shows that on March 31 the 
liabilities exceeded the assets by $757,- 
360. In his report, Superintendent Beha 
asked the court to confirm the assess- 
ment on policyholders of 200 percent 
of the written premiums and wants an 
immediate call for 100 percent or half 
the total. According to Deputy 
Fowler there are 1,205 suits against the 
corporation, and in addition 1,500 claims. 
It is the estimate in this report that the 
cost of.collecting the assessment will be 
on 40 percent. The report also brings 
that the total ceemad premiums on 
taxicab policies is 88 percent of the total 
earned premiums on all policies. The 
report shows total asse $69,600 and 

tal liabilities of $82 


or 


out 


ts of 
35,961. 
Collectibility of Assessments 


The liquidator’s report says: 
factor of non-collectibility can 
tained by first calling a part of 
sessment. -The part called 
that which would, if paid by 
yield sufficient funds to pay the 
debts and liabilities. Such a procedure 
would quickly determine the fact of non- 
collectibility and would enable the 
liquidator to determine whether a sec- 
ond call was necessary.” 


“The 
be ob- 
the 
should be 
all mem- 


as- 


bers 


CONTINENTAL GETS BIG BOND 





$8,850,000 Bond Covers Construction of 
Four Track Philadelphia Sub- 
way Project 


The Henry 


L. Lang Company of 
Philadelphia, 


agent of the Continental 
Casualty, has written the contract bond 
for the Keystone State Construction 
Company, which is building a section of 
the Philadelphia subway. The contract 
for $17,700,000, the contract bond is 
for $8,850,000 and the penal bond $1,- 
770,000. The writing of this bond sets 
the record for size in Philadelphia and 
there have been very few larger bonds 
written anywhere in the country. 
George W. Yuengling, eastern manager 
of the surety department, did the under- 
writing and arranged for the reinsuring. 
Although the Continental Casualty is 
the originating company, and is carry- 
ing its net capacity, some 27 other 
surety companies participate with it as 
reinsurers or co-surety. 

Construction of the 
start immediately, 
four-track subway about a mile 
half long with four stations, 
cludes important relaying 
mains. 


is 


will 
for a 
and a 
and in- 

water 


new subway 
which calls 


ot 


New Company Organized 

The Manhattan Indemnity has been or- 
ganized in New York City for the pur- 
pose of writing casualty insurance. The 
incorporators include Frederick H. Cow- 
den, William D. Bushell, John Willett, 
William Shirden, T. Arthur Potter, Mar- 
shall S. Marden, George W. Billups, Ruth 
Parmerton, Arthur Herman, Frank C. 
jailey, Alfred B. MacNamara, George B. 
Bushell, George H. Fitzgerald, Edward 
D. Maurer, George B. Woods. 


| NEW ANGLE UP IN IOWA 





COURT RULING IS ATTACKED 





Surety Companies Contend Decision 
Violates U. S. Constitution—New 
Suit Filed by Yeoman 


DES MOINES, IOWA, April 29.— 
Another batch of law suits was dumped 
into the hopper Friday when attorneys 


| representing six companies who have 
| bonded approximately $800,000 of de- 


| posits 


in three defunct banks in Des 
Moines filed amendments to their plead- 
ings to test the validity of the lowa 
preference law and the decision of the 


| supreme court that public funds were 


| Indemnity, Fidelity & Deposit, 


not preferred accounts. They are 
amendments to suits now pending 
against the bonding companies to re- 
cover the losses of the state and Polk 
county in the Mechanics Savings, Com- 
mercial Savings and United State 
banks. The amendments were filed by 
the New Amsterdam Casualty, Globe 
Mary- 
land Casualty, Continental Casualty and 
Royal Indemnity. 

“If the law,” they contend, “is void 
and of no effect in the rights of E. R. 
Bennett, county treasurer, and W. J. 


| Burbank, state treasurer, then it is in 


contravention of contracts and opposed 
to the constitution of the state of lowa 


| and the United States in that it deprives 
| them of property without due process 


| of law.” 
| for appeal to the United States Supreme 
| Court if the final decision here is un- 


This point would give a basis 


favorable. 
Yeomen Sue for 3205,65: 


The Brotherhood of American Yeo- 
men has entered suit against Robert L. 
Leach, state superintendent of banking, 
and by virtue of his position receiver 
for the defunct Commercial Savings 
Bank, in an effort to give preference to 
a claim of $205,659, predicated upon a 
trust agreement between the fraternal 
order and former officials of the bank, 
negotiated a couple of months before 
the institution closed. Defendants named 
in the suit, in addition to Mr. Leach, 
are the Maryland Casualty, Union In- 
demnity, New Amsterdam Casualty and 


| the Metropolitan Casualty, which have 


| “Insurance 


furnished depository bonds for the 
Yeomen. 

The petition alleges that on Nov. 6 
last the bank set aside securities total- 


ing $200,000 from its assets which, it is 


explained, was a protection fund for 
Yeomen money deposited. 
The surety companies mentioned in 


the suit, with the exception of the Union 
Indemnity, have refused to settle with 
the Yeomen. 

They take the stand that if the Yeo- 
men can recover from the trust fund, 
the surety companies are also entitled 
to a portion of the money which the 
bank set aside in the Yeomen’s special 
fund. 

The Union 
settled with 


Indemnity already has 
the Yeomen, paying the 
fraternal order $65,000, the amount of 
its bond. The New Amsterdam’s bond 
was for $20,000; Metropolitan Casualty, 
$20,000, and the Maryland Casualty, 
$10,000. 


Casualty & Surety Club Meeting 

NEW YORK, April 
being president of the National Surety, 
Ee. A. St. John holds a like office in the 
Casualty & Surety Club of New York. At 
the gathering of the latter organization 
here recently the entertainment provided 
was altogether admirable and added to 
the high reputation already enjoyed by 
the club in such direction. The speakers 
were Claris Adams, of the Indianapolis 
law firm of Turner, Adams, Merrill & 
Locke. The subject of his address was 
as Public Business and Fri- 
Enterprise.” He handled it force- 
fully and logically. In lighter vein Rev. 
W. Warren Giles of East Orange kept his 
auditors closely interested with his com- 
ments upon “The Business Man’s Obliga- 
tions to the Government.” 
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Clean-Up Time 


rae is coming on apace and before long 
the voice of the vacuum-cleaner will be 
heard in our land, while the men folks will 
seek to lose themselves in the great open spaces. 








It will be clean-up time not only for house- 
holders but for burglars as well. And the 
insurance agent can make a clean-up, too, 
provided he is equipped to write Residence 
Burglary Insurance. 


So, if you aren't now prepared to participate 
in the annual round-up of Residence Burglary 
policies, it will pay you to get in touch with 


the F & D. 





BALTIMORE with your Company. 
(Signed) 
Fidelity and Surety Bonds and Burglary Insurance beds. 





PRODUCTION DEPARTMENT 


FIDELITY and DEPOSIT |= 32"2 
COMPANY 


NU 430 
FIDELITY & DEPOSIT COMPANY, 


If you are not already adequately represented 
in this territory I will be glad to have full in- 
formation regarding an agency connection 
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NEW FIELD IS GROWING 
MANY GUARANTEE MORTGAGES 


National Surety Places Vice President 
in Charge of Department—Other 
Companies Write Bond 





NEW YORK, April 29.—The ap- 
pointment by the National Surety of R. 
W. Kniskern as vice-president in charge 


of its mortgage guarantee department 
draws attention to the growing im- 
portance to this class of surety bonds. 


The attorney-general of New York has 
held that the surety companies are en- 
titled to guarantee the payment of prin- 
cipals of real estate mortgages, in spite 
of the bitter opposition filed by mort- 
gage and trust companies. 

Started in West Virginia 


This business was first handled satis- 
factorily by the Citizens Trust & Surety 
of Parkersburg, W. Va. Later the 
Fidelity & Deposit undertook to guaran- 
tee the payment of mortgage bonds 
issued upon Oklahoma property by its 
general agents in that state. More re- 
cently Luther E. Mackall, now vice- 
president of the Metropolitan Casualty 
but then with the National Surety, out- 
lined an elaborate plan of mortgage 
guarantees inviting a number of other 
companies to join so as to broaden the 
writing capacity and secure a greater 
spread of liability. 

Mr. Mackall’s plan embraced the 
creation of an exchange in New York 
at which real estate mortgages could be 
bought and sold, just are railway and 
industrial shares upon the stock ex- 
change. This was expected to make 
mortgages a liquid asset, removing one 
of the prime objections to their purchase 
by fire insurance and kindred institu- 
tions and investors that want securities 
that can be more disposed of, 
than the average bond 


Others Enter Field 


as 


readily 


mortgage 


While neither the pooling arrange- 
ment or the exchange idea met with 
general support, the proposal created 
considerable interest and later the 
United States Fidelity & Guaranty, the 
Globe Indemnity and the Metropolitan 
Casualty have entered the field. The 


Royal Indemnity is credited with being 
inclined in the 


same direction. 

Vice President Kniskern of the Na- 
tional Surety has had years of ex- 
perience in construction work and in the 
loan department of the Chicago Trust 
Company and the Reliance State Bank 
of Sa ee from which he resigned to 
tal his position with the National 
Surety. 


Fraud Perpetrators to Prison 


DULUTH, MINN., April 28.—Insurance 
men have started a campaign to run to 
the ground perpetrators of frauds of 
various kinds on the companies. . The lat- 
est activity undertaken in that line was 
the bringing to justice of persons pulling 
off fraudulent personal injuries claims. 
As a result of systematic investigation, 
Fred EF. Williams and two women accom- 
plices were found guilty of second degree 
larceny in district court here for perpe- 
trating a fraud whereby claims for 
alleged injuries in faked automobile acci- 
dents were made on insurance companies 
In the specific case tried, the three ad- 
mitted collecting $125 from the Aetna 
for injuries alleged to have been received 
by one of the girls through being knocked 
down on April 10 by a car belonging to 
S. Shusterman, tailor 

The swindle, according to the testimony 


of Williams, had been operated for a year. 
Williams was sentenced to serve one to 
five years at the St. Cloud reformatory 
and the women to serve similar sentences 
at the reformatory for women 


Carter Succeeds Davis 

Elisha Carter 
intendent of 
ment of the 


has been appointed super- 
the casualty claims depart- 
Union Indemnity of New 


Orleans succeeding C. F. Davis, who is 
resigning to go into the local business 
at Miami, Fla. 

















PERSONAL GLIMPSES OF CASUALTY MEN 











In recognition of his 25 years of serv- 
ice with the Maryland Casualty, the at- 
torneys and claim managers of the field 
presented Charles W. Maydwell, man- 
ager of the liability claim division, with 
a seven-passenger Hudson sedan. The 
employes of the claim division at the 
home office presented Mr. Maydwell 
with a beautiful Seth Thomas chime 
clock and candlesticks. The tributes 
came as a complete surprise to Mr. 
Maydwell. The presentation was made 
by. James J. Mahoney, attorney of the 
New York office. E. I. Taylor, attorney 
for the Boston office, and Otto Kauf- 
mann, manager of the New York claim 
division, were present. 

President F. Highlands Burns, in a 
complimentary address, congratulated 
Mr. Maydwell on his record. Mr. Mayd- 
well entered the service of the Maryland 
April 23, 1900, as office attorney in the 
claim division when it was in charge of 
F. Highlands Burns. He was made 
assistant manager of the division 1n 1903 
and manager in 1905. There were five 
branch claim divisions when Mr. Mayd- 
well became manager, and there are now 
66. There are 75 persons in the home 
office claim division and 537 in the field 
under him. He has charge of four 
clinics and there are several thousand 
lawyers handling the legal work under 
him. 


Frank A. Ungles, vice-president of the 
Southern Surety of Des Moines, has 
achieved the height of fame from a 
golfer’s standpoint in that he has been 
awarded a diploma in the “Hole in One 


Club.” Mr. Ungles surprised those at- 
tending the casualty meeting at White 
Sulphur Springs last fall to see with 
what perfect form he was playing. The 
onlookers knew that he was headed to- 
ward the very heights. Now he has 


accomplished the ambition of all golfers, 
having by single stroke negotiated 
hole No. 2 in the 
at Des Moines 

President C. S. 
Surety, Vice-President 
Roy Armstrong and “Uncle” Sidney A. 
Foster, formerly vice-president of the 
Royal Union Mutual Life, all golf play- 
ers par excellence. Mr. Ungles is ex- 
hibiting certificate with great pride 
and is the cynosure of all eves when he 
dons his golf suit and walks majestically 
out to the first tee. 


\long 
Cobb 


with him 
of the 


were 
Southern 
and ‘Treasurer 


his 


| terminating in a 


|! at Bethlehem, 


“message shower” giv- 
ing individual records of the campaign. 

A. E. Forrest, vice-president of the 
North American Accident, has left with 
his family for Glen Ivy, Cal., where he 
will remain for about one month to six 
weeks. While in California he will visit 
his daughter at Pasadena. 


Wallace M. Reid of Pittsburgh, who 
is scheduled to make an address before 
the Pennsylvania Insurance Federation 
will not be able to be 
present, as he is now in California. 


Louis F. Butler, president of the Trav- 


elers, who is in San Francisco on an 
agency inspection tour, was guest of 
honor at a dinner by officials of the 


company’s San Francisco branch and all 
agents under contract in northern Cali- 
fornia last week. As a compliment to 
Mr. Butler the northern California terri- 
tory produced a record volume of busi- 
ness in 50 different lines during the past 
month.: 


traveling auditor for 


C. C. Emerson, 


the Southern Surety, sometimes has 
| evenings of meditation, when he pon- 
ders over subjects sublime and pro- 


Wakonda Club course | 


Henry B. Bale, resident manager of | 
the Chicago office of the Standard Ac- | 
cident, has rounded out his 30th year 
with this company. Mr. Bale started 
with the company 30 years ago as a| 
stenographer in the claim department. 
At that time he was studying law and 
later admitted to the bar. He was man- 
ager of the claim department until 
November, 1914, when the Chicago 
branch office was opened. He was then 
appointed resident manager in charge. 
Mr. Bale is well known in insurance 


circles and has developed a fine business. 

The engagement of Miss Elizabeth 
Lee Hilles, daughter of Mr. and Mrs. 
Charles D. Hilles of New York City, to 
Dr. George S. Reynolds of Pittsfield, 
Mass., has been announced. Mr. Hilles 
is resident manager-at his home city for 
the Employers L iability, and in addition 
is a prominent figure in the Republican 
national committee, having served for 
a time as its chairman. He was secre- 
tary to President Taft during the ad- 


ministration of the latter, and more 
recently was assistant secretary of the 
treasury. 

President H. B. Hawley of the Great 
Western of Des Moines has just re- 
turned home from St. Petersburg, Fla., 
where he and Mrs. Hawley have been 
sojourning the past two months. | 


Vhile he was away the field force com- 
memorated his birthday anniversary by 
a very successful special week’s drive 


| number of 








found. One of his jaunts is to visit log- 
ging camps in the upper Peninsular of 
Michigan, going over their payrolls. An 
a visit to one of these camps he got lost 


in a swamp. He wandered around a 
long time in the effort to extricate him- 
self. When he thus meandered, his 
mind sought the ethereal ways and he 


composed the following verses, writing 


them on a piece of white bark: 


Sometimes when through the 
woods 

far off logging camp, 

wet and hungry, 


spirits almost’ spent. 


tramping 


To 
Tired, 

My 
The trail a winding here and there 

O’er swamp and thicket wild; 
How easy for the lumber jack, 

But not so for this child. 


I stop to rest on fallen log, 
As on I trudge along, 

When high above the music 
Of the birds’ happy song. 


I hear the crack 
Without a 
For it’s only 
Of the fleet 


of broken twig 
thought of fear, 
the running 
north Michigan deer. 
And down the 
With axes on 
Their work is 
earned, 
And now 


path 
their 
done, 


the loggers 
backs; 
their 


come 


pay they've 


to the old cook shack. 
With supper o'er I sit and smoke 

My favorite old blue‘ boar, 
And wonder who, and from which bunk, 


Will come the first loud snore. 





Los Angeles Fatalities Decrease 

LOS ANGELES, April 28.—A 
decrease in motor vehicle 
the city of Los Angeles 
three months of the year was registered, 
in comparison with the first quarter of 
1924, according to figures compiled by 
the public safety department of the 
Automobile Club of Southern California. 
This year to March 31, the report states 
total deaths numbered 57, while 71 were 
recorded for the first quarter of last 
year. This means a reduction of 14, or 
more than 19 percent, in the face of 
large increases in population and the 
automobiles in use. The re- 
for Los Angeles county is less 
marked, the total deaths for the first 
three months of this yvear being 121, as 
compared with 134 for the same period 
last year. The favorable reduction is 
credited to a number of causes, pri- 
marily among which are the new traffic 
regulations which are being observed. 


marked 
fatalities in 
for the first 


duction 


Enters Louisiana and Georgia 


The New York Indemnity has entered 


Louisiana and Georgia to develop both 
casualty and surety business. Maurice 
Hartson of New Orleans has been ap- 


pointed general agent and E. A. 
enburg at Atlanta. 


Rausch- 








TOSTOP VIOLATIONS 





PRIVATE CARS PUT IN FLEETS 


Bureau Will Attempt to Bring Mem- 
bers Back Into Line From Dis- 
criminating Practice 


The custom of violating manual regu- 
lations in automobile fleet business by 
including under the fleet policy the pri- 
vate cars of employees of a concern has 
grown to such proportion that it is prob- 
able that the bureau will take steps to 
bring companies into line. 

The custom was established by non- 
bureau companies who saw the possi- 
bilities of building up a big volume of 
business by including individual cars 
under the fleet policy. Wherever a risk 
qualifies for experience rating there is 
a chance to get a reduction in rate for 
all concerned by including them in this 
policy. 

Unfair Competition 


This is regarded as very unfair com- 
petition and a form of rate cutting by 
those who oppose the movement. Some 
underwriters say that the various fleet 
rating methods give an opportunity to 
juggle the rates and without showing 
that there is a rate cutting going on. 

Pressure brought by agents has caused 
occasional lapses on the part of bureau 
companies. As in all such matters once 
a company has given in to an agent he 
is very apt to bring pressure again and 
again. 

Agents Lose Business 

Many agents and brokers have lost 
business on individual customers because 
of this practice and it is thought to be 
much better for the business if members 
of the bureau are brought back into 
line. 

It is 
have been 


said that in Cleveland the rates 
cut 20 percent under the 
manual in order to put a stop to anv 
advantage to he gained bv going in 
under one of these fleet. This at best 
can only be a temporary arrangement. 


Must Line Up Home Officers 


The first step sav underwriters is to 
get the home offices in line and it is 
thought that it may be necessary to 


hrine some pressure to get them to agree 
to abandon the practice altocether. If 
the home offices will not stick to the 
rules. agents cannot of course be ex- 
pected to do so. 


Would Weigh Comparative Negligence 


MADISON, WITS., April 
Quick of Milwaukee has introduced in 
the state legislature a bill providing that 
in case of accidents the comparative neg- 
ligence of all parties would be weighed 
and would form a basis for damage ac- 
tion. He cites as illustration the case of 
a child crossing a street without proper 
precautions and being struck by an auto. 
Regardless of the negligence of the 
autoist the child would be guilty of con- 
tributory negligence and could not pron- 
erly bring suit for damages. Under Mr. 
Quick’s plan the negligence of each party 
would be weighed and judgment made 


28—Senator 


Trucks Cause Most Deaths 


NEW YORK, April 29.—Commercial 
cars, estimated to be less than 25 percent 
of the total number of motor vehicles in 
Newark, N. J., were yet responsible for 
more than 50 percent of the fatal road 
accidents in the city during 1924, accord- 
ing to a statement offered by the Newark 
Safety Council. On the other hand, pleas- 
ure cars are held accountable for the 
greater percentage of non-fatal accidents. 
Accidents were most frequent in July 
with October a close second. An analysis 
of the accidents by ages discloses that 
the highest rate is among the very young, 
and the aged persons. Collisions with 
other vehicles and with fixed objects, and 
non-collision accidents caused from 40 to 
50 percent of the accidents. “Jaywalk- 
ing” is held responsible for many of the 
personal injury cases. 


oT = nme 








XUM 











XUM 


April 30, 1925 THE NATIONAL UNDERWRITER CASUALTY 47 























ee | 


CILLA LIMITA LAIST ISS STII TST ISS 



































73) 

iS Rg 
@ a 
(2) 
eS 1D) 
1a ra) 
ie) 3] 
ex 13) 
: aI 
1} 1a) 
3 a) 
@ (2) 
ip fo) 
ANZ) + 
& fey 
|| REINSURANCE 
ey; ‘oO 
5 3) 
P| (3) 
st i 
x fa) || 
x BD) 
3) | * 
(e 
S| Liability, Compensation, Accident and Psi 
RY ul 
S the Casualty Features for Life Com- x | 
“8 e tS) 
ot panies. rey | 
e 

3 Automatic treaties, at rates which 

| , 

3 make it profitable for the Reinsured 

| ; , — 

ie to write the higher limits. 

| 

: 

@) , 

a) Our nearest office will promptly furnish 

a quotations. | 
ey | 
R | 
3 | 
() 

: 

: 

3) 

3 Employers Indemnity Corporation 

PM 

E. G. TRIMBLE, President 

i 

es KANSAS CITY 

of A 

Von | 

ee CHICAGO LOS ANGELES NEW YORK 

es Insurance Exchange 719 Detwiler Building 80 Maiden Lane 

@) | 
& | 
g 


























CASUALTY THE NATIONAL 


UNDERWRITER 


April 30, 1925 














Create More Burglary 
Premiums 


3urglary Insurance in its various forms is one of the cleanest 
lines of insurance an agency can handle. It is an agency 
builder. It fills the gaps and affords an avenue of approach 
to other lines of insurance. And it presents the minimum of 
grief, as compared to certain other lines. 


Devote a few months to the active development of this attrac- 
tive line. It is easy to write; prospects are everywhere—the 
householder, the merchant, the manufacturer; it pays liberal 
commission; and a more opportune time than now cannot be 
found for presenting this attractive and profitable line. 








Continental co-operation means lower selling costs and 
lessened sales resistance for the man who sells Continental 
policies. And there are still some excellent openings in the 
Continental organization. Address the Agency Department. 


Continental Casualty Company 
910 S. Michigan Ave. 
Chicago 

















GENERAL ACCIDENT 


FIRE AND LIF 
ASSURANCE CORPORATION, LTD. 








Accident and Health, Burglary, Plate Glass, 

Steam Boiler, Automobile Liability, Property 

Damage and Collision, Elevator, Teams, Public 
Liability and Workmen’s Compensation 








FREDERICK RICHARDSON, United States Manager 
General Building 4th & Walnut Streets 


PHILADELPHIA 

















Fidelity and Surety Bonds of 
Every Character and 


Description 


Prompt Service Intelligently Rendered 
Desirable Agency Territory Available 


CORRESPONDENCE SOLICITED 


Detroit Fidelity and Surety Company 


DETROIT, MICHIGAN 


























| ACCIDENT AND HEALTH | 











TRAVELERS CLASSIFIES CLAIMS | WRITTEN NOTICE REQUIRED 


Causes of Accidents Specified—Auto- | Testimony of Oral Notification of Acci- 


mobile Claims Are Sub- 
divided 


A classified list of accidents during 





1924 published by the Travelers shows | 


that automobiles produce 5,446 claims 








under personal accident policies as 
against 5,137 for the house and yard. | 
The detailed division of claims is as | 
follows: 
Causes of Accidents—1924 

No. Amount 
AUtOMOWES. 2i cs ccssccce 5,446 $969,600 
At Home—Inside......... 3,284 364,394 
At Home—Outside 

(Around Yard, Barn 

UL. oc uth oie OO eam tele 1,853 238,282 
a. ee eee 2,436 399,992 
Sports and Recreation... 3,950 560,696 
ET OF eee 1,133 445,297 
Mise. Accidents in Pub- 

lic Buildings ......... 766 135,282 
Mise. Outside Accidents. . 775 79,021 
Wek u-6.a bee aaa ee & 6.6 184 34,282 
ID i cet aaiadie wee 73 15,987 
Horse and Vehicle....... 44 6,880 
Elevators—Escalators ... 26 6,615 
ee | 8,960 738,273 

PE cca tetera dss he ac 28,930 $3,994,608 

Automobile Accidents—1924 
No. Amount 
Burns and explosions 30 $ 20,495 
Caught in doors, win- 

«kas wee eae e ee 371 22,354 
Collisions with animal- 

drawn vehicles ....... 11 3,060 | 
Collisions with autos.... 837 192,335 | 
Collisions with inani- | 

BEGGS. GUSGGE. .o.00.5\0,0,0:0 252 39,952 
Collisions with motor- } 

SE ak beacvnsesenwesse 3 65 
Collisions with pedestri- 

Pe 6c tacadehaninaa obs 5 220 
Collisions with trains.... 38 114,602 
Collisions with street 

ee eee Trey er 100 30,409 
Struck by flying or fall- 

eer err 24 4,295 
Entering or leaving .... 617 77,073 
Foreign particle in eye.. 113 4,667 
errr ree es 8 1,563 
Caretaking or repair- 

_ Pea eee ee 1,209 68,548 
CE nwa da kes ee tone 794 77,030 
Defective appliances ... 63 17,811 
Jolting or lurching ..... 164 15,981 
DE lideeda ssw nkes 58 3,769 
Skidding or ditching..... 694 243,734 
Miscellaneous ........... 55 31,628 

Total ee Pr Te = Om 

The above total may be divided as fol- 

lows: 
DP iscscecaweeeeee 5,382 $526,449 
Dismemberment ..... ot 10 25,001 
DEED See kes da We >t cdpenbds 54 418,150 

OE wiceew eve eee 5,446 $969,600 

Appoints Special Agent ; 
D. H. Rasmussen has been appointed 


a special agent of the Federal Casualty 
of Milwaukee to travel central Wisconsin. 
The Federal Casualty is writing a 
able volume of accident and health busi- 
ness. J. J. Helby is president and man- 
ager of the company. 

The company has increased its pre- 
miums 12 percent for the first quarter of 
1925 over the same period in 1924. 


Makes Fine Showing 


During the first three months of 1925, 
the Mutual Life of Illinois showed a 35.7 
percent increase in its accident and health 
business over the same period of 1924. 
The accident and health department of 
the Mutual Life is developing rapidly 
under the direction of Frank M. Feffer, 
vice-president of the company. 


New Company at Omaha 


Atlas Accident & Health Associa- 
of Omaha is a new insurance com- 
pany organized mostly by Omaha men. 
The officers and directors are: John A. 
Farber, Omaha, president; Thomas 
Werner, Humphrey, Neb., secretary; Nat 
Meister, Omaha, vice-president; William 
Woolfe, Neigh, Neb., vice president; Dr 
Fred A. LeMar, Humphrey, Neb., medical 
director. John A. Farber has been en- 
gaged in the life insurance business for 
the past 15 years, being associated with 
the Travelers, Prudential and the North- 
western Life of Omaha. Nat Meister has 
been operating a general insurance busi- 
ness in Omaha for the past 17 years. 


The 
tion 


| 





dent Was Held Properly Ex- 
cluded by the Court 


In Lehrhoff vs. Continental Casualty, 
Court of Errors and Appeals of New 
Jersey, 128 Atl., 245, the company issued 
an accident policy which provided that 
immediate notice of accidents should be 
given in writing. The insured sought to 
recover under this policy and offered evi- 
dence to the effect that notice of the 
accident had been given to the company 
orally. The trial court excluded this 
testimony and on appeal the higher 
court in upholding this ruling said: 

“The policy provided that the assured 
should give to the company, or its au- 
thorized agent, immediate written notice 
of any accident causing loss covered by 
the policy. It was not pretended that 
Simon had given or was prepared to 
give any notice in writing to the com- 
pany. This was a sufficient ground for 
the exclusion of the offer of this testi- 


mony. There was also no testimony 
offered that the person with whom 
Simon had talked was an authorized 


agent of the company. The policy re- 
quired that notice be given to an author- 
ized agent. It was properly excluded 
on this ground.” 


National L. & A. Promotions 


G. T. Carr of Akron, O., and H. A. 
Sparks of Cincinnati have been promoted 
to superintendents by the National Life 
& Accident in their respective districts. 

Superintendent D. L. Carnes of San 
Antonio has been transferred to Dallas 
and Superintendent B. C. McAllister of 


| Tulsa, Okla., has been transferred to Gal- 


size- | 


veston, Tex. They will serve as super- 
intendents in those districts. 


Court Held for Company 

Effect of Failure to Notify Insurer.— 
Insured got some sand in his eye. The 
eye had to be removed. He remained 
in the hospital 24 days. Neither he nor 
any one on his behalf notified the in- 
surer, though the policy required notice 
within 20 days after the accident. There 
were no evidence that it was not reason- 
ably possible to have given notice. Held 
plaintiff could not recover. Kraus vs. 
Massachusetts Bonding. Appellate Court, 
Illinois. (1st District.) Decided April 13. 


Contract With Old Colony Club 


The Inter-Ocean 


Casualty has con- 
tracted with the Old Colony Club for 
the sale of its ticket accident policy 
through the local clubs. The policy 


provides for $5,000 accidental death and 
dismemberment and $25 weekly indem- 
nity for a premium of 25 cents per day. 
$2 for ten days and $10 for 90 days. The 
policy is similar to the ticket policies 
being sold at railroad ticket offiees. 
Members and guests of the Old Colony 
Club are composed of the highest’ type 
of business and professional men 
throughout the United States and Canada, 
and the Inter-Ocean officials are confi- 
dent of procuring a good volume of high 
class business, 


Craig on Texas Tour 


DALLAS, TEX., April 28.—President 
C. A. Craiz of the National Life & Acci- 
dent of Nashville was visiting in Texas 
this week. He addressed the agents of 
his company at Texarkana, Dallas, Fort 
Worth, Houston, Galveston and San An- 
tonio. It was announced by the president 


that during the first four months of the 
year Texas led the 21 states in which the 
concern does business. 


Illinois Figures Given 
The assessment accident companies of 
Illinois received from members last year 
$2,657,377 and paid in claims $1,834,920. 


The Illinois Commercial Men's received 
more than half the premiums of the 
total, its figure being $1,530,834. The 
Illinois Traveling Men's receipts were 
$714,332. The Pyramid of Chicago had 
in premiums $195,128 and paid out $82,- 
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148; the Underwriters Mutual of Chi-/| ness. The spirit behind this anniversary | was United States district attorney in i - 
cago received $136,200 and paid out $53,- | month has already been noticed by the . for gainfully employed men. The com 


429. The assessment companies of other 
states received in premiums in Illinois 
$470,654 and paid out $257,783 in claims. 
The Mutual Benefit Health & Accident 


of Omaha was the leader,.its premiums | 


being $259,327 and its claims $147,714. 





National Plans Huge Radio Station 


NASHVILLE, TENN., April 28—Con- 
tract for the erection of a super-power 


company from the number of applications 
received. One Iowa solicitor has sent in 
28 applications for a two-day working 
period, aggregating premiums of $636. 
Officials of the company believe that this 
will be one of the biggest months of 


| production during the entire year. 


radio station, which will rival the finest | 


in the United States and will be 
the two largest in the south, 
made by the National Life & Accident 
with the Western Electric Company. 
Plans have been approved by the officials 
and directors of the National for the 


has been 


one of | 


| territory 


early completion of a station in its home | 


office building. There will be only one 
station of equal power in the _ entire 
south. The Atlanta “Journal” will have 
the only other station of this type. Here- 
tofore 500 watts has been the largest be- 
low the Ohio, but each of these two 
super-power stations will be 1,000 watts. 

The National’s station will 


give to | 


Nashville not only a national voice, as | 


it will reach not only all points in the 
United States, Canada, Mexico and Cuba, 
but, as found by the expert from the 
Western Electric Company who has the 
contract for the erection of the big sta- 
tion, it will very frequently be in im- 
mediate and clear touch with Europe. 
The programs that will be broadcasted 
by the National will be varied and of an 
outstanding nature, including lectures, 
sermons, music, sports and many other 
attractions. A great dedicatory program 
is planned for August. 


Get Massachusetts Accident 


Jay F. Chappell & Co. of Chicago, well- 
known general and local agency, have 
been appointea general agents for the 
Massachusetts Accident of Boston. This 
company has recently been appointed gen- 
eral agents for the Atlas Life of Tulsa, 
Okla. 


Celebrating Anniversary 
The North American Accident of Chi- 
cago will celebrate its 39th anniversary 
next month. 
it has arranged for a _ special 
to agents for monthly paid premium busi- 


Developing Indiana Field 


The United States Mutual of Chicago 
was licensed in Indiana the first part of 
September last year and has built a $2,000 
weekly debit there since that time. It 
has built a $700 debit in Indianapolis the 
past three months. President Hogan 
states the company is developing this new 
with a flying squadron of six 
men that write over $75 new business 
each week. 


New General Counsel 
L. Ert Slack has been elected as gen- 


eral counsel of the Federal Savings of 
Indianapolis. Mr. Slack for several years 





,;ending April 1. 


that territory. 
Accident Notes 


been licensed in New Hampshire. 
made application for 
Maine, Rhode Island and Connecticut. 

The “Farmer,” at' Minneapolis, one of 


It has 


|the leading agricultural papers of the 
is now offering a travel accident | 
| policy for $5,000 to its readers, the con- 


west, 


tract being with the Federal Life of 


| Chicago. 


G. D. Lloyd, the “Texas whirlwind,” sold 
about $100,000 over his quota of $1,000,- 
000 in travel accident policies in 30 days 
for the Federal Life at Houston, Tex., 
He worked in connec- 
tion with Ralph Soape, local agent there. 

Frank T. Freeman has been appointed 
general agent in Flint, Mich., for the 
Aetna Life and will report direct for 
accident, health and life certificate group 
business. He will have equal privileges 
for the development of commercial acci- 
dent, health and similar lines with the 
Grand Rapids branch office. 





——— 
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| WORKMEN'S COMPENSATION 








| CHEMICAL HAZARDS SURVEYED 


During the month of May | 
bonus | 


Accidents and Diseases of Trade Studied 
By American Chemical 
Society 


NEW YORK, April 29—According 
to a survey by the committee on occu- 
pational diseases and hazards of the 
American Chemical Society, the death 
rate from accidental causes among in- 
dustrial workers in chemical trades is 
about two and a half times that of the 
non-industrial group. Pneumonia is 
twice as high among the industrial as 
among the non-industrial workers, the 
report added. 

“Tuberculosis is more important than 
accidents,” it continues, “for a loss of 
between 18 months and two years in the 
longevity of workers in industrial em- 


| tant single factor in 


ployment is probably the most impor- 
the tuberculosis 
death rate. 

“In a similar manner conditions such 
as cerebral hemorrhage, Bright’s dis- 
ease and organic heart disease show 
strikingly the effects of industrial ex- 
posure. The death rates are two and a 
half times as high as in the non-indus- 
trial groups during the active working 
years of life. 

“As regards the hazards inherent to 
exposure to certain industrial poisons, 
it is believed the number of immediate 
deaths is probably not large, but the 
indirect effects can be noted in the 
curtailed efficiency of workers in these 
trades in long periods of illness and 
disability.” 

Investigation among industrial policy- 
holders disclosed that the average loss 
of working time was 8 days per annum 


| mittee urged a nationwide survey of the 


dangers which lead to occupational dis- 


| eases in the chemical industries. 
The U. S. National Life & Casualty has | 


license in Vermont, | 


| pany. 


Paid Once: Gets Another Award 
Under a decision of the industrial com- 
mission of Virginia, Henry Maryland, 
negro freight handler, is entitled to re- 


cover compensation under the Work- 
men’s Compensation Act from the Nor- 


folk & Philadelphia Steamship Company 
for injury sustained while working for 
the Norfolk & Western Railway, to 
whose payroll he had been transferred 
without his knowledge, although the rail- 
way company settled with him before 
he filed his claim against the other com- 
The Maryland Casualty, the in- 
surance carrier, contested the claim on 
the ground that inasmuch as the claim- 
ant had accepted settlement from the 
railway company it was denied the right 


|of subrogation and could not look to that 





} not 


company for reimbursement if the com- 
pensation claim were paid. The Mary- 
land Casualty will probably appeal from 
the commission’s decision. 


Compensation Decision 

Attempt of Minor Who Had Previously 
Obtained an Award to Sue His Em- 
ployer.—A minor 14 years and 7 months 
of age was working for hire. He was 
injured in course of employment when 
Sections 1465-61 and 1465-93, General 
Code, were in effect. He applied for and 
received compensation from the Indus- 
trial Commission under the act. There- 
after he brought this action for damages 
against his employer. Held that since 
he was deemed sui juris for the purposes 
of the act in question, he could not re- 
cover again. Mueller vs. Eyman. Sup 
Ct. of Ohio (13793-S). Decided April 14. 





Gas in Mine Occupational Disease 


Overruling its former decisions in or- 
der to conform to a recent decision of 
the Virginia supreme court, the indus- 
trial commission of Virginia handed 
down two opinions the other day holding 
that persons incapacitated by bad air or 
carbon monoxide gas in coal mines can- 
recover compensation under the 
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Surety Bonds 


BALTIMORE 


CASUALTY 
INSURANCE 


Casualty Company since its organization in 1898. 

These figures give an impressive idea of the scope of the Com- 
pany’s operations during its 27 years of existence. They are an 
effective comment on the Company’s ability and willingness to pay 
claims. The total resources of the Company are over $33,000,000. 

This record of satisfaction to policyholders and the strong financial 
position of the Company give abundant assurance of future service. 


Maryland Casualty Company 


O VER $100,000,000 has been paid in claims by the Maryland 
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ig Factor 


F you represent “Standard Acci- 
dent” for automobile insurance 
every policy you sell carries with 

it the facilities and courtesies of nation- 
wide representation. ‘Coast to Coast’’ 
claim service is a mighty big factor in 
the sale of Automobile Insurance. 
No local Mutual or Reciprocal gives it. 


You can get all the facts by writing 
our Agency Department. 


STANDARD ACCIDENT 
INSURANCE COMPANY 


DETROIT, MICHIGAN 

















G.LRARRUS & COMPANY 


Auditorium Garage Building, Cleveland, Ohio 
Claim Examiners and Adjusters ; 
Immediate Service at Any Point in Northern Ohio 
“Notify our Closest Branch”’ 


Akron Office—1000 Second National Bank Building 
Youngstown Office—417 Terminal Building 
Toledo Office—61l Spitzer Building 











SPECIALISTS GATHER THE INFOR- 
MATION THAT APPEARS IN THe 
NATIONAL UNDERWRITER. 
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Colliery, 


; ent condition of Hunsicker is due, or has 








workmen’s 
eases of IL. 


compensation act. In _ the 
M. Hunsicker vs. Stonegap 
the commission said: “There 
is not the remotest doubt that the pres- 


been materially contributed to, by the | 
character of his employment. Yet the | 
commission feels that an accident has 
not been sustained by this complainant 


| within the meaning of the compensation 


act as construed by the supreme court 
of Virginia in the case of Kiser vs. 
Clinchfield Carbocoal Corporation, re- 
versed on appeal.” 

Under the law, as just interpreted, a 
man incapacitated by bad air in a mine 
is suffering from an occupational disease 
and not from an accident. 


How Leads Aetna Agents 

DULUTH, MINN., April 28.—Calvin F., 
How of the Dunning-How-Dunning Com- 
pany has been advised by the Aetna Life 
that he ranked first in that company’s 
list of agents over the United States in 
personal writing of compensation insur- 
ance during the first quarter of this year. 
Mr. How has always stood high in the 
insurance field as a business producer, 
specializing in accident and compensation | 
insurance. 


| rates. 


North Dakota Dividends 


BISMARCK, N. D., April 28.—While no 
announcement has been made by the bu- 
reau, it is understood that employers who | 
have paid premiums will receive divi- 
dends from the North Dakota workmen’s 
compensation bureau under a merit sys- | 
tem which has been in vogue for the last | 
year. 

The bureau has made a profit of 25.8 
percent on the gross receipts for the full 
period of operation of the bureau, accord- 
ing to the audit report submitted to the 
state board of auditors by O. B. Lund, 
accountant. The audit covers in detail 
a period from Nov. 1, 1923, to Dec. 31, 
1924. Of the net profit of $638,585.47, 
$165,184.14 is listed as “statutory sur- 
plus,” the bureau being required by law 
to maintain a surplus of 10 percent of the 
receipts until a $50,000 surplus accrues 
and then 5 percent of the receipts. 


Duffy Stays on Commission 


COLUMBUS, O., April 28.—T. J. Duffy, 
who has been a member of the Ohio In- 
dustrial Commission since its organiza- 





will remain a member of the board, at 
least until the new safety department of 
the workmen’s compensation division is 
created. 


Washington Rates Increased 


OLYMPIA, WASH., April 28—A gen- 
eral increase in industrial insurance 
rates collected by the department of 
labor and industries, to go into effect 
May 1, was announced here. Necessity 
for keeping reserve funds on a solvent 
basis was given as the reason for the 
jump. Accident cost of certain industries 
has been borne by others the past few 


| years, it was announced. 


Building construction trades are 
among the important classes of industry 
to be affected by the upward trend of 
Carpentry and general construc- 
tion class will be increased from $1.25 
for each $100 of payroll to $2. Street 
and highway paving, grading and main- 
tenance classes will be increased from 
an average of 10 cents per $100 to $1 
and $1.50. Rates are based on five-year 
average of actual cost statistics. 


Reintroduce Michigan Bill 


LANSING, MICH., April 28—Although 
a last-minute effort was made by or- 
ganized labor to bring about action to- 


| ward changing the present workmen’s 
| compensation law, 


it is conceded that 
no such modifications will be made at 
the current’ session of the legislature. 
The 11th hour attempt of labor forces 
was in the form of a reintroduction of 
the principal bill drafted by a special 
commission which investigated compen- 
sation matters in the state with a view 
to altering the existing act. The first 
bill was introduced in the house, where 
the labor committee last week decisively 
voted not to report it out. Almost im- 
mediately following the house commit- 
tee’s ballot Senator Martin introduced 
the identical measure in the upper cham- 
ber. 

One change advocated by the special 
commission and incorporated in a sep- 
arate bill was given the endorsement of 
Michigan employers and appears to be 
nearing enactment. It would add an- 
other compensation commissioner in the 
department of labor and industry and 
would grant raises in salaries among the 
officials of that department. The house 
passed this measure and the senate still 


tion, has decided not to retire now but} has time to give its approval. 
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WITH BURGLARY UNDERWRITERS 








OKLAHOMA RAISE JUSTIFIED | 

—— 

Combined Experience of Companies on | 

Bank Burglaries Shows Losses 
Increased 377 Percent 


OKLAHOMA CITY, OKLA., April 
29.—Justification of the advance in bank 
robbery insurance rates 150 percent in 
Oklahoma, which became effective April 
13, was voiced by several of the leading 
general agents of Oklahoma City. | 

Rates on smaller banks were in- 
creased from $4 to $10 a thousand, but | 
banks that employ as many as 25 per- | 
sons they remain at $2. 

The bank robbery loss ratio in Okla- 
homa in 1924 showed an increase of | 
377 percent, figured on the basis of 1924 
premiums at the old rates, Eugene 
Whittington, president of the Oklahoma 
City Association of Casualty Underwrit- 
ers, announced. This estimate is based 
on the combined rate of all companies. 
Since the rate is only being increased 
150 percent, it will still be inadequate 
to take care of the losses on the 1924 
basis. The bankers have to insure 
against robbery, and the increase effec- 
tive Jan. 1 had no perceptible influence 
upon the volume of business, Mr. Whit- 
tington said. 

Perfecting the organization of vigi- 
lantes throughout the state will have an 
effect upon local conditions, which will 
probably result in the ultimate reduction 
of rates, providing it is properly worked 
out, he believes. He further feels that 
a natural reaction from continued losses 
through robbery will incite bankers to 
take more precautions. In spite of the 
increase of rates, there are still many 











companies that refuse to write this class 


in Oklahoma, because of the unfavorable 
loss ratio. 


Concerned Over New York Losses 


NEW YORK, April 28.—Much concern 
is shown over the burglary situation in 
New York, underwriters complaining of 
excessive losses and a small ratio of re- 
coveries on these losses. No improve- 
ment has been experienced on this class 
of business. Among the losses added to 
the list last week was a $15,000 silk loss 
from L, H. Bandeau Company in west 
38th street and a $25,000 loss from the 
pawn shop of Morris H. Koki in Fulton 
street. 


Burglars Miss Big Loot 


Careless safecrackers missed nearly 
2,500,000 in securities when they cracked 
the safe of the National Guardian Life 
of Madison, Wis., but took about $200 in 
cash which was in the vault. The rob- 
bers also broke into several other offices 
at the same time and in one of them 
took $8 in cash and passed up $4,000 in 
bonds. 


Casualty Notes 


Richard H. Thompson of Baltimore, 
vice-president of the Maryland Casualty, 
was guest of the T. E. Braniff Company 
in Oklahoma City Friday. 

Paul Runk has succeeded S. V. Britten 
as the Massachusetts Protective repre- 
sentative in Cincinnati. Mr. Runk will 
have his offices in the Southern Ohio 
Bank building. 

There are several bills still before the 
Illinois legislature which casualty men 
are watching closely, and they are like- 
wise interested in the insurance code re- 
vision now under way in Wisconsin, 
which is up for vote this week. 

The Northwestern Casualty & Surety 
of Milwaukee has announced the appoint- 
ment of the North Wisconsin Agency, 
Rhinelander, Wis.; Ernest E. Hart Agency. 
Council Bluffs, Ia.; George C. Elliott of 
Centerville, Ia., and L. M. Cox of Ottumwa, 
Ia., as general agents for all lines. 
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AMONG SURETY MEN 











CANADIAN EXPERIENCE GOOD 


Fidelity-Surety Premiums Were Over 
$1,660,000 Last Year, With Loss 
Ratio Only 27 Percent 


OTTAWA, ONT., April 28.—Fidelity 
and surety business in Canada last year 
amounted to $1,664,023, fidelity premi- 
ums being $940,082 and surety premi- 
ums $723,941. The loss ratio was only 
27 percent. Individual company returns, 
as reported to the insurance department, 
are as follows: 

























will be made. They see to it that the 


completion of the building is almost as- | 


sured. 
is taken. 
promoted. 


Larger projects of course are 
More capital is required. 


| There is a big field for these bonds in 
| the large cities. 


Outline New Iowa Plan 


DES MOINES, IA., April 
Auditor McClune has issued a 
giving the mode of procedure for custo- 
dians of public funds in order to come 
under the requirements of the new lowa 
law, which sets up a method by which 
taxing subdivisions will carry their own 


bulletin 





In the large cities more chance | 


28.—State 


} 


= insurance on public fund bank deposits. 
Fidelity The city council of Des Moines has 
Premiums Losses taken official recognition of its provision 
Written Incurred | and named a list of accredited banks and 
Alliance Assur...... $ 5,07 $ ,10 the amount that may be deposited in each 
ag on eae age 19,028 | by the city treasurer. Should any of | 
Britis merica....- ***322 | these funds be tied up by a bank failure, 
cennee —. cove seis oraat the city will be reimbursed the face of 
year eri ee eet 17,117 "847 its deposit, out of a state fund created 
Dom. of Can. Guar.. 47,224 18,656 | by diverting interest on all public funds 
Employers’ Liability 112,373 47,052 | to the state treasury. 
TOGO 20000 00+ 00008 4,18 2,511 The state would take subrogation rights 
Fidelity & Casualty.. 120 «+++. | to the deposit thus paid, and collect them 
Sm a. “fs 14°10 oe O8 from the bank whenever there was a divi- | 
Genl. Acci., Can.... 2, ’ sion of assets, 
Globe Indemnity .... 8,969 22,206 eee es 
Grain Insurance .... 52,491 48,710 2 : 
Guar. Co. of N. Am.. 93,762 oe. 758 Hold Companies in Eveleth Case 
Gartford malt "838 "_4| MINNEAPOLIS, MINN., April 28—The | 
Imperial Guarantee. . 45,109 14,386 | Aetna Casualty & Surety and the Fidel- 
eer ee P a3 oosgse | ity & Deposit are made jointly responsi- 
nternationa v1ideél.. ’ | ble with city officials of Eveleth, Minn., 
es ag oy Rock.. 1 ye ****** | for the expenditure of some $86,000 of 
ERS 18°398 3,835 — funds to se an” ret athletic 
London & Provincial. ) | ree se |; enterprises in e Minnesota mining 
London Guarantee... 77,122 13,897 | town. The supreme court has upheld the 
Maryland Casualty.. 6,803 1,573 | decision of the lower court that the city 
National Surety .... eet aoe | officials must return money so expended 
here — 8548 "53 | to the city treasurer on the ground that 
ao fae. 10658 6,480 it was used illegally. The two companies 
Railway. Passengers. 13,181 6,265 | furnished the bonds for the officials in- 
Royal Exchange .... 1,626 evece | VOIved. 
Royal ERSSPAESD. . - 33.708 oe The supreme court decision is the final 
Scottish Metropolitan , ‘ |action in a case that' has been in the 
SUN ..-ccccscccccces 908 339 | courts for the a 
| past few years. A tax- 
ote , & tas — payer brought the action, charging that 
World Marine ....... 473 weeee- | the city officials had no right to spend 
Yorkshire ........'-+- 785 «+--+... |City funds for athletic enterprises. | 
* . $940,082 § 409,817 Among other things the city built a 
OtalS ..ceeeeecees , 944 | hockey rink and maintained baseball 
Surety and hockey teams at the city’s expense. 
a | The plaintiff alleged this was outside the 
a ae. - a1'ben 54 authority of a city and won his suit in 
Canada Accident . 41,075 8,213 | the lower court. 
ene aerey. ane oe eee 9,277 anata 
i s ee 1934 = ww one | - 
Dom. of Can. Guar. 15,37 —4,003 McClure Made Superintendent 
aa Liability. 16.33) —110 S. K. McClure has been appointed su- | 
Siac cae ian es 2, eer 
Fidelity & Cas....... 384 105 | perintendent of the fidelity and surety de- | 
Fidelity Insurance... 40,110 —7,135 | partment of the Metropolitan Casualty. 
General Acci., Can... 48,10 19,738 This department is under the general 
Globe Indemnity..... 21,497 wth supervision of Vice-President Luther E. | 
— bg gy A ee antes 14'05g | Mackall. Mr. McClure has been connected 
Guardian of Canada. 14°315 4858 with the National Surety as manager of 
Hartford Accident... Re the bureau of investigations of the con- | 
Imperial Guarantee.. 13,509 5,086 | tract department, superintendent of the 
a yy oS > ass +++-+++ | Southern division of the contract depart- 
aw, Union OCK.. *+esss | ment and auditor of underwriting and 
oe. BF ee Rott} 4 pd | manager of the depository division. 
London & Frovincial. ve ieee | 
London Guarantee... 40,997 27,563 | Philadelphia Subway Bond 
Maryland Casualty... 6,100 12,544 
National Surety ..... 27,393 3,915 | PHILADELPHIA, PA., April 28—The 
Northern Assurance.. 4,878 1,187 | Henry L. Lang Company, agents for the 
een ee setees ot ***556 | Continental Casualty, has bonded the 
Railway Passengers. 2°745 206 Keystone State Construction Company 
Royal Exchange..... 5,121 .eeee- | f0r the erection of the new Broad street 
Royal Insurance..... 7,181 6,000 | subway here. The bond is for $8,850,000 
Scottish Metropolitan P ss¢ seeeee | OF half the amount of the contract, 
WM wcccccccccccccce ° 
U.S. F.& G . 142,605 one 
Western ..... m 23 Sidetrack Michigan State Fund 
World Marine ....... 1,043 | 
Yorkshire .......... 116 T[IIII | LANSING, MICH., April 28—Peril of a 
| state fund to carry bonding risks for 
SOD ccictsveses --$ 723,941 $ 47,262 highway contractors is seen past with 
Total | the reference of a measure this week, 
ota already reported out favorably by the 
0 eae $ 940,082 $ 409,817 | highway committee of the senate, to the 
ERE I 723,941 47,262 | upper chamber’s taxation committee. No 
apparent reason for such action cz b 
Totals ...........$1,664,023 § 457,079 | >> ae 





Large City Proposition 


Some of the surety agencies have en- 
deavored to interest clients in the 
smaller cities in building completion 
bonds. They have not had great suc- 
cess with this line. One surety official 
in commenting on the subject said that 
in the smaller cities, those that are loan- 
ing the money will make stiffer exac- 
tions of the owners or promoters than 
they do in the large cities. They will 
demand, for instance, that half of the 
money be deposited before a further loan 





seen except decision to pigeonhole the 
bill for the remainder of the session. 
The bill, introduced by Senator Quinlan 
of Grand Rapids, would have permitted 
the highway commission to let highway 
jobs without requiring a bond to cover 
payment of subcontractors, materials 
costs and other expenses. Obviously, the 
state would have been forced to enter 
the surety bond business by posting a 
fund for payment of losses, it is pointed 
out. Such a step is seen as a most dan- 
gerous precedent toward governmental 
interference in the insurance business. 
Some unsatisfactory experience with 
somewhat “under par” bonding com- 
panies is said to have been the basis for 
the bill’s appearance. 
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Federal Surety Company 


Home Office: Davenport, lowa 




















Union inocemniry 


Executive Offices Great Eastern Department 
egies Company “== 


FINANCIAL STATEMENT, DECEMBER 31, 1924 


ASSETS LIABILITIES 
Government, Municipal and Mis- for Claims. $1 403,522.43 
cellaneous Bonds and Stocks. .$4,893,685.70 for Unearned Premiums Ke 


Reserve 
Reserve 





First Mortgage Real Estate Reserve for Commissions........ 731.88 
DD kocvanessencecacganesneeses 945.57 Reserve for Taxes.........+sssse+ 113,811.47 
Cae 408,700.00 Reserve for Sundry Bills, etc.... 12,000.00 
Cash in Banks and Offices...... 631,326.33 Reserve for Dividends........... 60,000.00 
Premiums in course of Collection Capital paid in..... $2,450,000.00 
not due over 90 days.......... 1,339,969.24 Surplus over all 
Interest Accrued ..........2..000- 72,445.73 Liabilities ....... 1,018,675.94  3,468,675.94 
ee eae 151,757.15 
aad $8,358, 829.72 BER nereemnarcnsnvansonees MAIS 


ACCIDENT, HEALTH, BURGLARY 
AUTOMOBILE, LIABILITY, PLATE GLASS 
AND WORKMEN’S COMPENSATION INSURANCE 











Re-Insurance DEE A. STOKER 


Excess Re-Insurance RE-INSURANCE UNDERWRITER 


Catastrophe Hazard 111 W. Jackson Blvd. CHICAGO 
Blanket Auto Excess Fire Covers in American Companies 











Republic Casualty Co. 


PITTSBURGH, PA. 


Writes All Lines of Casualty Insurance 


Fidelity and Surety Bonds 
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Premiums and Losses in 1924 in TEXAS on All Classes 































































of Casualty Business 



































Total Auto Liab. Other Liab. Work Comp. Fidelity-Surety Plate Glass Burg-Theft P. D. & Coll. 
Prems Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems »sses Prems. Losses Prems Losses 
Aetna Cas. ........+- 302,274 160,822 - 11,440 2,161 17 —1 450 91,999 85,756 34,233 10,715 39,787 12,389 56,214 29,087 
item Sie .. «06-0000: 23,796 312,139 1 15,232 49,543 21,837 22574 (191,175 ...... +a es ceeees  ceceee seeees  ceeees eeenes cusses 
Amer, Ind. Tex....... 197,063 anaes 34,174 ae ee 70,833 43,066 3,150 —ELeeE weteve | ctvare “sabwes’ ) edetee 18,563 10,368 
r Be. oa.0% 313,812 BE eth e 0 0S cece 06 esses )060seeless = Smee e | Wtases 8 b66006 _S2ecee  C8CNES Sereda S0enes seseee CVSRee so \0 :: 
oer Mut: "Liab week 7715 9°681 345 350 418 500 6,691 eS eee kes. rcaduue! pudeea) Saas’ ewes 261 —T1 
erican Sur. ...... 308,071 Ce ee) ea camclnceaune Stade ~ SAME o wisenins 281,653 er err 26,418 068 * oon ess 
= Und., Tex....... 472,611 156,690 ak “Se, s6caes weseia “Giheas <¢422¢¢6 05658 . S200e0  04¢eh0  S2eeGae® Semeaw! omnes 107,089 46,410 
Buil Dog Auto....... 54,658 44,981 See ee dan: deter eceaee 9 Sankes , aiigiaes * Gaseina, | Aine ce sees ~  seesss BbsTS 6,841 
Columbia Cas. ...... 51,978 27,918 13,081 5,169 702 19,217 oe ee ee 5,083 1,739 2,683 626 5,850 2,788 
cas. Recip. Exch..... 5,246 SN eee ecais | beans, | edues 45,246 EOE. “dGdines Smee Agee lo beeae “aedewek. wigese “mapeee Od eaEe 
Continental Cas. .. 363,084 165,961 28,894 G86 1,190 27,235 16,501 nt. -asshas 3,639 3,124 7,387 6,009 11,738 3,589 
Consolidated Und. ‘ 158,676 a ° ittkts Abeata “8080s ‘e8sees 158,676 Teen. epeesd © Madera Sarees Kekes eueaw @teded * hadeee? ‘We eaele 
Dallas Title & Guar.. 42,859 30 tt 42,859 (hates. “iSite ~RER (Seeds ) Deteee” “ewedaw 
Detroit Fid. & Sur... 33,710 +e Rrrrrry eee rT Tee Denes eeaeed i> SUREOR« ~~ eeneee cs a: frre Te me Te ee) eer) see ee 
Eagle Indem. ........ 14,123 2,311 1,516 10 eee 1,982 _ 462 1,464 1,146 76 eee , o14 60 
Employers Cas., Tex 195,584 94,247 39,213 6,891 356,570 21,547 5,101 6,670 Sees. . MESES. dsaans. . «cee ee eeees ‘ses8 -- 42,373 16,091 
Employers Indem. 159,334 76,576 42,094 12,149 4,679 _ 1a 20,980 18,363 1,968 28,684 8,550 1,991 —30 30,062 14,228 
Employers Liab. ..... 200,967 177,162 13,085 ¥ 145 27.091 35,656 134,105 es. tesa ameeoe 2,431 2,49 3,390 2,038 11,287 3,786 
‘ederal J a 4,206 Net it ee - coe eases ihe o wees 9 eewaeme dainctad « QEbe ochche 600ene 09 beas > Reeee. Kee 
Ped, = Seretr jaewins 2 "500 2,655 152 1,625 100 6,793 oe. wteecex — welaredic 1,208 363 1,368 63 418 
Fidelity & Cas. ...... 126,324 6,879 4,961 17,176 13,471 18,553 [a = atarer  sanden 23,805 8,063 19,345 2,261 2,4 1,464 
Fidelity & Dep........ er. See ee See wees 686° eee Welashe's eee, area ar 15,672 Be ie a ee 
Fidelity Lloyds ..... ee! ee he wetcse “Qeaintd “etnee 80006 asects . eehnh, | Snndes S0aeee  ceegce  e5¢000° <6 eee. 
Fid. Union Cas. ...... 501,547 56,114 35,255 17,328 11,242 377,090 ee 10,369 1,844 re 36,504 27,976 
General Accl. .......; 229,529 80,951 30,422 6,479 2,521 a Gee i«sesrs «eaves 9,924 3,568 — — 40,316 16,580 
Gener: GOW. sss a0 649 patie. aewecn tne Saeecs (00000. “eewee  jxeseds  tese00 “3am @saie@a S tevece  @unese 
arets ‘Sen seals eaii Oe 136,313 70,950 19,590 4,846 19,497 11,161 eee OO in, 3. Samenn 16,598 4,707 2,634 3,299 9,079 3,986 
Globe Indem. ........ 238,255 77,277 30,355 8,880 9,916 749 89,735 6,744 13,085 1,777 15,451 470 2,030 5,269 
Hdw. Mut. Cas. ...... 4,328 757 4335 eset ks  eeeieee of ete ge ibe lf gga et 3,074 > chee |) atinn .- S21 262 
Hartford Acci. ...... 381,690 182,550 47,015 9,390 34,011 10,326 59,784 —3,097 11,008 3,001 28,425 10,439 22,092 8,740 
memes AGOL, 2.00. ccaee 63,352 22,888 29,942 6,338 Sew oe c'e:s —— See caacte iissn00es etebes Seesen “SsSuee  Q890k0 24,486 ,588 
Indem, of Amer. er 46,201 15,148 3,931 a Seer kestes Sans  s6600e -s6¥eee  aecthes sanews s6e0e6 Seweee 000k 4,485 1,188 
Indem. of N. A. ...... 323,585 121,926 43,859 12,278 22,153 7,583 176,762 17,325 11,944 3,943 8,678 1,570 15,107 4,890 
Integrity Mut. ....... 12,507 15,624 er a ¢exeas ee. a =6=60h,FllU ee ewe whelees ecetde “eeene 103 
Independence Indem. 48,040 29,464 3,897 86 BRO ns cces —— ae <cest® iaestes seeese <beade sdaeee sesnne 1,712 72 
Liberty Mut. ...... 204 192 Se vcs’ —19 ...... a? - ME Avedes “ “aehiss Suedin waited Senet weenee .WSReeN aban 
Lloyds Plate Glass 74,235 a ) ee!) ae Cree 8«=6(«tnmee  “Shebie) Wdwitkes § waedee s06 bee 24,235 Bae w«teawa aveacn “ehamee * ehemen 
London Guar. ........ 194,175 178,963 13,319 7,458 6,882 9,838 113,545 34,614 8,523 2,950 1,742 2,804 1,547 5,942 5,891 
Lumb. Mut. Cas., Ill... 15,310 4,224 11,735 co fa eee —10 ee <  ee”  \eebews,  ieaduacae 2,285 863 ee 1,233 543 
Lumb. Re ~~ ae Tex 708,419 ae. #<~attnrke <200 ou 32,3A1 700 676,078 ee ee oe ee ee) are St ae ae 
Maryland Cas. ....... 487,524 289,177 31,160 11,968 30,160 15,052 173,637 197,888 106,332 17,480 34,266 11,270 33,255 10,808 13,425 8,995 
Maryland ates th 46,819 i ie”) «cheeses stenke <~<itaed i S60ee e@0ehe | QGQhatees @eness “deteew Samwidel stew <nguad “SEER “See iree 
Mass Pre 150,126 71,022 12,371 966 3,977 785 2, 3,618 53,8735 25,86 6,187 1,003 4,935 336 4,569 465 
Medical Protect, ..... 21,015 eS ee 21,015 ane ‘Saeene “santos / cis -‘tauwaes @€205 ae eheee o kde eee 6|6Geeeee | (eee 
Metropolitan Cas. 28,515 4,420 2,612 30 ee teense 1,808 116 Cl ee 3,482 4,257 / arr 907 17 
National Surety ..... 348,452 194, 310 widaad  <ieee week dbebee cae. ~ cua 320,903 LO ra eee 27,549 GOSS cesses s22900 
New Amsterdam 265,261 102,198 4.778 17,760 8,753 1,383 114,060 57,670 69,304 10,2359 21,866 8,903 9,236 994 9,842 3,720 
3 ee eee 56,899 19,328 13,297 1,678 5,007 161 25,499 as 0 Weeene “edaes 1, 457 3,671 166 4,814 1,169 
N. Y. Plate Glass 21,483 a. eRe seveae <ited Deddaee 6 @eeee © aeganes i @6828¢0  —e8ebeo 21,483 *  STre Tae TTT eee eee 
No. Amer. Lloyds 97,154 31,778 17,997 tS. ia tein ¢ Meets  @dbets i seoese <ahmae 3,870 ., mere eee 24,123 12,123 
Norwich Union ...... 173,611 78,642 49,485 7,736 14,133 354 67.994 oe ~s00et0 #eaher 8,499 2,460 5,661 1,248 22,465 13,199 
Tee MOR cacicasewe et idnatet §o§suices  St0ede GOSS, Ss ere8 Dn “escece,! i«s666sek <c806¢65 “@0EUKS G@GEOUSD e050 Ceeece \ebiieee ececce 
Oilmen’s Recip. ..... 598,167 Sane:  dueeae . Ketan GOG4 .....;.- 592,512 ee -sgescs i ‘wéaeeas  Rtnkie ectnkhn wane  Sebeee “Snbtiin create 
Phoenix Indem. ...... 37,256 12,208 14,156 1,778 5.043 383 8,2 ee )6=fswedinae- ~ | winislecda 2,226 472 2,798 455 4,399 1,692 
Preferred Acci. ..... 15,042 8,735 122 St -sigoeed ~¢ieuse ~Lenhank 00 eekease a i «e0st0c2 Geena Sawer 2,069 134 54 1 
Royal Indem. ....... 278,651 96,812 39,918 12, 007 17, 2,944 113,756 54,324 50,276 1,040 12,010 3,192 10,269 1,592 14,695 6,061 
Security Mut. Cas 77,354 31,697 10,097 ee 8 836—6lne dew 55,482 ne: “t66ebe  “ebbeew e8seaee. dened .ceneae <s0eede ,216 1,224 
South Tex. Lloyds 917 SG aha a’ exmeies  (WMMMiehe  -dAneetew - geoetice «esas © “gis sabe “view 5,575 Cl. wetee sees 
Beuthern Cas. .....s. 140,815 36,846 32 691 97,617 Fawn - ‘widead © wweNbW Sediewe meses see. -ceeeeew 50,939 29,611 
Southern Lloyds ..... Dis. Ati tt.” aebheee” “eee Civhew “RSG tenses ewe  cebeces cee  ekediee. «0000 .Sheeee* ween © Uatemeiee 
Southern Sur. . 558,935 43,121 23,727 7,723 256,720 191,013 51,957 202,197 27, 13,13 8,035 17,854 19,690 5,698 
Standard Acci. ...... 329,700 129,742 44,291 10,840 9,007 106,330 79,446 84,566 2,898 11,774 2,244 7,306 285 19,305 5,391 
Sun Indem. 4,149 1,164 Cn 5s00% epee 902 1,131 Se eee Oe wasnns 1,249 33 
Texas Ce ymp. cae 34,956 De | @eaene (assess CeShaes see ea 34,956 ——— 8 =6—Condbes | §8=6—o00¢20s eoenese catesss ewabes Ceesen steees «e050 
T y Assoc. ee. ere. -Sidece “eniese ) Geees oeeeen Se Cry césces  ansése S0oede S8e0Ce c20Ree coeade “Seoased Sevens 
" 277 HOS 192, ee eee ee eee ee 277,593 ee” Gsedse i wwesne  Geunek #66742 Sad0RE" Qeeden wavdde “oubliite 
pt. ka, 273,902 155, 648 27,121 2,961 21,602 2,258 121,196 See: < wiaans “Sdddew “seeks | Sibehe sanban® |Ssaene> senna) Eee 
T I Indem 34.518 te ee ee. 6a eee ae  aadaer | mame  eenecls 4,335 1,439 6,464 3,497 16,281 4,121 
\ Auto 3S32 3466 1,631 - teaches  weoeee.  Sieweny “aence \eaavee oo Sivetne Laden cies “saRene . sceeey 1,171 247 
I casualty ..... 175,888 97,443 24,266 9,329 7A21 522 69,031 ——— -s06kbes «608% 2,235 4,024 4,496 3,891 8,401 2,670 
U lem ; 179,826 44,128 14,664 2,148 5,196 872 47,694 31,818 68,612 2,005 n216 1,215 3.753 1,536 8,088 2,905 
U & G..... 891,431 468,390 96,108 32,249 49,313 10,994 298,954 291,253 254,474 79,13¢ 43,269 13,486 44,120 12,635 46,086 14,825 
Universal Lloyds 132.948 45,240 23,187 Pe” coated <eak'es! "Rina % wasnt vs ae. -~smesces 1,526 Bee speths § Uownass 22,486 10,324 
Utilities Ind. Exch 0,221 Mee” eet | advess § Xeashs aheoaws 60,221 ae awa = RRAE LRT Cees | Wes ERE, Chnae ee CE aueleel 
West. Aut., Kans 13,140 2,120 7,861 Pe ese acta eee! esta cattery asia » valetnumeen, » -aeeRe aiden, "© apaneciincs 5,279 1,548 
West. Aut. Cas.. 4,790 45 Pe diate. svelte Canine amen “MMS este | | geaheh awa caeeey Wakaeae! ia akaens 1,664 45 
Western Cas., Il] 32,226 i eee ene 1,204 95 ee ens:  weteen Veen, (Oe . sable” “shaseua eee sage 
Zurict sari eh 70,6235 25,537 14,397 14,199 11,454 855 27,237 8,016 Le i aR ee 109 31 90 7,222 2,019 
Total -14,905,124 7 625 7502 1,265,762 443,350 580,706 206, 468 6,831,844 4,822,395 2,200,223 880,915 45 51,259 140,748 379,014 122,301 781,054 343,26 
Other classes 3,917,778 1 149. 868 
Total 1924 18,822,902 9,375,! 
Total 1923 15,392,408 8,822,658 1,175,008 514,004 521,283 189,563 5,574,492 3,973,891 1,772,554 1,435,280 459,361 171,078 385,752 102,605 567,791 255,560 
Companies Writing Other Classes of Casualty Business in TEXAS 
ACCIDENT AND HEALTH | Prems Prems Losses Prems. Losses 
Prems. Losses | Maryland Cas. ...... 39,168 Uneeda Mut. ..ccsccs 9,291 2,672 | srartfora ae - 87,388 16,348 
Aet Cé a Ce.e'se a oun 1A34 $ 655 } Mass. Bonding ...... 61,808 . 0, SORES. 2.60206 50,039 See 2 ee: GE Is Macnwessc * ar. 
Pe a ee 132,985 83,895 | Mass. Protect. ...... 2,330 |G ee 23,895 17,652 | Independence Ind. ... -  . Sarre 
Amer. Inder BAS 194 | Metropolitan H. & A 6,932 3 3 | 2 Seer 28,520 13,706 | London Guar. ...... POCO — sc avees 
Amer. Nat. ... 29,45 ... | Mid-Continent Life Mt U. S. Nat. L. & C 368,480 137,547 | Maryland Cas, ...... 18.729 1,111 
Amer. Old Line eas Midland Cas..... 4,840 Oy =) RS ee 5,710 Boas | We. Bs. BOOT cocccccs -- errr 
Bankers H. & A 174,489 Metropolitan C a ~~ eteaas Western Cas., Colo 38,327 21,661 Royal Indem. ....... —m—=tS15 2 82=—s_ wo a ees 
E Men’s Assur.. 435 332 | Metropolitan L ‘ife — 33,529 SE PIO. cecdsiaccenens 3,248 250 | Travelers Indem. .... 3,987 529 
B Assn. Ry. Emp 23,032 | Missouri State Life.. 14,932 8,786 
( rleaf , rie 61,042 16,410 | Monarch Acci, ...... 1,114 wORRs. BORE | 200-004 $4,810,072 $2,246,004 TWOtes BOGS cccecoes $. 124,890 $ 45,988 
‘ bia Cas. coece 417 590 | Mutual Ind. .... sa'sie pe - 4,185,431 1,904,646 Beees BGS. ccseveses 149,244 10,141 
Cc onwealth Ca 12,976 8,394 | Mut. Ben. H. & A. 6, [ON.CAWN 5 TE . 
Conn. General ...... 5,408 46.183 | National Cas. ...... 9.854 NON-CAN. H. & A. a akiad P —aemasees & + “See 2 138 
‘ ental Cas . 263,245 128,169 | Nat. Life U. S. A 176 | Aetna Life .......... $ 713 $ aie aes Co 20 one 
Continen Life, Mo 11,774 7,040 | Nat. Life & Acci 408,569 | Conn, General ...... elie: oti teak. es boos 
Faz) Inder $335 1,412 | Nat. Reserve .....°... 605 8 | Continental Cas. 3,640 558 Fidelity & Po apa | |6(eeeee 
Empire, Tex 1,249 256 | N. A. Life & Cas..... 391 43 | Mass. Protect. ....... 21,380 21,611 | trartford St. B...... 27.495 37.657 
Emp Indem 28,877 14,845 | New Amsterdam 6,421 1,415 | Metropolitan Life rere | Independence Ind. ... S191 apis 
En Liab 8,308 23,3923 1. FT. FGOM. . «00:60:00: 1,349 87 | Pacific Mutual ...... 84,475 17,563 | London Guar 1,248 ” 1,813 
Fe¢ ( 7 SOS 3,856 1 No. Amer. Accli. ..... 165,973 46,524 ——— ———_| Indem. of N. A. ....!! 4h segs 
Fed 118,206 60,955 | Norwich Union ...... 5,873 580 | *Total 1924 ....... $ 111,479 $ 39,732 | Maryland Gas. ...... — 
Fede 8,687 1,249 | Occidental Life ..... 2A,976 7,548 ~ - N Y. Indem pt abstain 059 a aoe 
Fide 34,604 23,699 | Ohio State Life...... 543 100 *Disability segregated between regu- | poyal Indem. ....... 548 ee een 
Firs 20,343 12,135 | Old Republic ........ 9,154 2,853 | lar and non-cancellable for first time in | rrayelers Indem. _... 2.848 1,125 
Gen 23,778 11,332 | Pacific Mutual ...... 94,310 38,864 | 1924. ee ee Se ie ° 
Gl 7047 877 | Pan-American Life .. 3,774 5 SPRINKLER ° - ‘ 
Gre \ 57,007 25,672 | Phoenix Indem. ..... 237 Aetna Cas. ..... $ 7,230 $ 8.173 F Sve aoe ae waors . $7319 
Great Western 10,786 Sly. & Seer 1,922 Marviand Cas... 4:67 ’ sing Maire Oe ’ , 
Hartford Acci 25,2065 6,239 | Preferred Acci. ..... 12,062 hae Sr ara aaa 588 ° — CREDIT P 
Indem. of N. A. ... 6,957 1,853 | Provident L. & A..... 209,365 ay ee ee ae sk ee amar. a Ind... .$ ee $ 21 
Inter-Oce Cas 5 »,65 té ance urfe . 35 F on - « - Hoo ier . eo eeeceee > | 
it aepe : G ence, ’ “Ind. ‘ 1 ‘ 1 Z Ridwely siete Sones 7, ae aaae he Sa taht $ 4 $ -y sae . 
International Trav. 259,877 178,439 | Royal Indem. ....... 20,304 5,045 arian AP atel ta — : Total 1924 ........ $ 22,105 $ 218 
Integrity Mut. Cas... 488 145 | Southern Sur. ...... 179,923 103,406 STEAM BOILER PUERS BESO ssccveces 16,124 3,639 
Interstate Bus. Men.. 19.817 19,785 | Southern Trav. ...... 4,109 1,826 | Columbia Cas. ...... $ ae. ssesan LIVE sTOcK 
Kansas Cent. Ind 37,562 10,454 | Supreme Mut. Acci. . 485 254 | Eagle Indem. ....... eS a eats ve Hartford Acci, ..... Cf eae 
Klexas Acci. ..... 4,161 2,901 | Standard Acci. ...... 44,856 24,959 | Employers Liab. a re Martforé i. B. .6..5 13,668 6,512 
Liberty Life, Kans. 13,800 1,532 | Sun AE ey ree ae | Fidelity & Cas. ...... 3,687 28,000 
London Guar 10,810 S0,421 | TEAVOIOTS .....0 600020 104,072 51,574 | General Accl. ....... eres Wetel 1606. 2. ices $ 13,737 $ 6,512 
Loyal Protect. 4,461 2,279 | Travelers Indem. 603 118 | Hartford Acci. ...... SS ee ee GE cee ace ns 15,233 17,979 
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Premiums and Losses in 1924 in INDIANA on All Classes of Casualty Raa 




































































Total Auto. Liab. Other Liab. Work Comp Fidelity-Surety Plate Glass Bureglary-Theft P. D. & Coll. 
Prems. Losses Prems. Losses Prems. Losses Prems, Losses Prems Losses Pr ms Losses Prems Losses Prems. Losses 
Aetna COB. ..cccccccce $ 343,446 $ . 781 $ 44,778 $ 18,259 $ 476 $ 15 $ 244 $ 1,197 $125,111 $ 25,992 $ 31,390 $ 9,188 $ 52,117 $ 7,528 8 73,853 $ 24,681 
Betme EATO ..ccccccces 577,413 271,930 62,861 20,059 47,670 4,979 330,620 180,757 : ‘a é Se concn g MRR ER VER ee  ceeens 
American Auto ....... 110,206 See \avease “ae0eee ‘eedeese: “gore hw a igh ial is cies  ~soseak 
American Empl, ...... 11,966 2,985 Den” atecas aGEeG  Seeaan “Seah as 2.529 172 S ‘sense 
American Cas. ........ 8,173 2,439 96 ee: Gikmsamie” 4 Awe 552 206 emcee © tae 906 724 
American Liab. ...... 26,676 8,992 i" Witeie “stunts “Reixee™ -atiew ds eee , SF bce aen 
American Guar. ...... Pt sends | <ieein! Os0eee. Sengme a5 eens ae 2,852 so estiinas” «ssanes 4 Soeeen 
Amer. Mut. Liab...... 415,246 280,600 4,179 299 9,061 263 §=69398,S90 278,869 ; + . pe - 3,107 1,169 
American Reins. ..... 2,235 352 a a wwe 76 eeerets SS4 ; i. 4. .éa> “eater? GiGines 
American Sur. ....... 243,279 See | ataee et “Laetsse  Senaes (amwva pie ae : . 187,746 63,929 55,534 72,396 26,152 
patetet BEE. wcesesces 52 1,390 419 Ri” Senden, 2 scans Tre can ‘ . »<s —1ho 186 
Bankers Mut. Aut.. 26,567 | ssh ell a? - , big 10,618 Te: nda eae Ae 
Bldg. & Mfg. Mut. Cie «Gee SET wake Senos 14,158 2,500 101,583 30,237 Tiry fees 4, We eee 
Central West Cas..... 7,402 1,777 2,873 375 21,805 4 cesses sete 1,521 
Columbia Cas. ....... 6,713 1,673 6.989 767 30,291 787 1,022 3.588 309 2,137 
Commercial Cas....... 3,626 347 1,368 5 18.004 124, 248 |. =e 1,416 
Continental Cas....... 7.963 2,375 5.879 1,353 20,323 137 2,271 6,012 965 1,143 
oO SG el ee ee eee eee Tee ; 18,780 2,942 sce. | oweeee. Bepenk  weeeae 
Eagle Indem. ........ tt ~etemwee « . , aiheni® 90 pe ry é . i dexs . so wedteder «i ban. »eeeee 
Employers Indem. 3,431 3,138 1,673 : 54,826 35,606 4,621 631 13,296 5,071 aR. véemnes 1,004 
Employers Liab. . 63,945 31,076 45,807 4,162 425,171 277,217 7,497 142 S,1S7 2,325 28,000 5,190 12,593 
Europ. Gen. Reins..... Oy ee! seen 1,652 ie 15,913 23.148 ; 34,116 een aaa er 
Weteral WEP. ccsscccss 6,418 834 3,060 31 9,646 146 2. ov 2,441 121 724 
Fidelity & Cas. ...... 37,069 9,468 29,950 2,617 0,428 1,953 -2.795 5,203 47,187 15,398 10,841 6,614 
Pe rn, bic) SO 83 ‘a | seeeen, weceas | ceeebe | oneeen 1,330 64.681 ; 14.852 4895 nuevo ete eee 
——— — isecene 22,670 556 764 466 39,864 137 5 1,171 708 11,331 2,285 
Genera nh desea? (| Sin). S10Ee “Gaue@h oc Reedse GGasdee “tu duds 705 , {ees 
General Reins. ....... ) are a 1! 17,757 1,366 ; 3,365 868 20 
es Sere 9,444 1,612 3,009 689 25 3,767 1,435 637 100 7076 3,250 
Globe Indem. ......... 25,547 5,814 7,137 425 75,942 48,243 46,884 5,345 OSS 4,019 18,505 5,219 13,025 3,691 
rs ee Sadodavs 9 EY Walees,  Skshee “<980be b8852% or 0500 eas ae 1,298 ; : iictee cstaeae awa 
Hdw. Mut. Cas. ....... 58,005 18,329 15,400 503 2,368 573 27,057 12,698 = : 7 1,412 ceeeee S283 3,144 
ee ser Pee we ete eet 42,241 10,098 16,791 3,885 119,624 61,944 42,802 10,830 1,842 14,389 21,789 19,581 5,061 
Dee GA, oweccevas A: S  » i a a ee ie ; as 4 , a a —enee Mebeos 
Hoosier Mut. ......... 64,158 Peet Geta.” “Snawes «wOesec edule eeaeew oturee wthese “sestde  adiewad \eoe@aaadl | oases: Bene see. Satceene ee 
Indem. of Amer...... 13,662 3,679 7,050 cae.” “Rbwes.° nameiin Seis se P ; F 5,158 1,884 
SE. GE Dey Me 665500 224,955 100,455 29,915 11,805 13,118 2,930 114,647 55,059 32,018 9,539 7.70 3,279 7,760 13,863 7,398 
Independence Indem... 78,277 15,802 7646 32 nr As pee 46,076 14,172 10,331 2,239 170 1,907 3,603 527 
Indiana Mut. Aut...... 55,493 ae toe” CGredis  etttie © aden piel, aa ,asase  AbSaext Srtaus suewse” “seless. consent suet fanaa 
Liberty Mut., Mass.... 61,592 32,536 409 1 3,541 1,704 57.503 468. goueas “4e5nene “Mas eee) «8dees 8 600595 Se 140 370 
Lincoln Acci.......... 19,974 4,637 7,303 a cr eee eee ee inal 1,828 126 os wert ee 10,032 2,573 
Lloyds Plate Glass.... 14,624 a’ “heehee setcehe empdias <e6/ene <ctea ie ; : a ae Seee ce 14,624 BPG 8 iccdac. vdacan  .6o55n0 “essen 
London Guar, ....... 336,975 171,125 30,237 3,895 37,173 4,096 229,404 145,743 Wien A pw ae 319 Hy 6,220 463 14,000 4,825 
London & Lance...... 91,481 33,981 14,994 6,417 3,952 88 31,423 9,812 12.961 7,853 2.249 5,050 1,459 7,313 90 
Lumb. Mut. Cas. ...... 136,102 57,098 27,429 3,820 ae . 80,842 44,886 pete 1,714 877 1,051 289 22.633 7,317 
Maryland Cas, ........ 276,684 95,126 29,801 6,690 13,364 354 94,217 60,829 —1,110 9,615 3,611 20,408 5,588 15,360 6,161 
Mass. Bonding ...... 97,739 27,913 5,118 1,571 1,000 7 6,587 1,13 —196 1,366 381 2758 208 1,890 —307 
Medical Protect. ..... 49,056 See || seneee  b02640 49,056 a? -cauket .s6¢0n8 usecase mar aie sag ehh.) taeeenn “damn > weeks 
Metropolitan Cas. ..... 12,013 2,449 ae secede ae Sktaes”  Fawees irnigcaligi 720 gece 8.461 2.449 B@BB  ..veve 7s wseene 
BBs be vecccseos rer EE ae eS ee en ok mal eetiniee « . owe a aaa ~tiecs Jn aihaba. ey ecace 
Mut. Pl. Glass, O...... 18,507 Dt use Swasadd wiusee  st005% ‘oevead' so mow - ‘ ; 18,507 6,807 <5 - sheave  eaeeud 
National Surety ..... 211,423 ee | «deans  weddeal” aibhes ) @dscus ; 175,379 50,587 hide  ixahibcwds R068! seGie 
Nebraska Indem. ..... 1,202 14 at weekes «abides, widened = 22 14 eee eS | bebe” 2 dae (ae 
New Amsterdam ..... 175,820 81,089 23,036 6,488 10,440 1,174 36 40,992 17,932 10,091 3,83 11,966 1,034 10,308 5,124 
De a, Wee OF Bs Geccccs 15,939 5,633 ae  aaweee. 660 d0s0 waged ae 6h cow . 13,431 4, 2.343 977 30 
SS ee 18,163 10,558 3,776 277 727 131 8,239 —28 ye 1,467 700 1,114 1,882 279 
N. Y. Plate Glass .... 8,482 — este geinen <atekee  <deedes situs “Beswke Wein ee peuaeee 8,482 4 i. Ste aed SaOmET Oe ee 
Norwich Union ...... 21,008 14,239 4,401 1,315 a > 6 asniee 11,363 6,000 ace igo (nite 1.501 1,356 p23 1,456 1,235 
eee MN, vcwceeess 407,624 181,374 34,425 5,652 47,344 2,758 214,060 137,439 6,606 1,617 9,028 2 25,574 13,516 22,408 7,358 
Cee ME xedacleevece 40,217 14,587 16,757 eerie eee eee yr Sere oR eer ae —— 8=SFS Oak ee * Beads 15,214 8,977 
Phoenix Indem. ...... 23,242 2,954 4,601 486 2,709 65 7147 vas 2.204 4,006 148 495 "770 
Preferred Acci. ...... 07,951 38,256 10,009 1,917 a - -¢¢arene. leah eos cians *! Gthaome Grane 4,355 1,952 5.481 4,021 
Beepeere CES. 2. .cccce 263,736 100,527 20,343 1,628 13,176 400 161,542 44,532 6,054 974 5.898 2,126 9,035 3,348 
Royal Indem. ........ 132,046 84,935 24,604 6,855 5,848 1,894 52,903 13,172 5,762 1,064 9.461 2,304 15,698 5,566 
Security Mut. ........ 14,767 2,520 1,2 102 2,505 2 Taam 2100) .ocsee re i ie sohiecon Rema adie 52 316 
Meowmtmern DEF. ...cscse 373,609 147,418 14,366 1,929 7,280 3,344 83,536 171,707 56,509 4,275 l, 2.795 234 8,187 1,783 
Standard <Acci. ...... 331,157 141,837 28,876 2,879 10,867 596 117,621 107 558 14,252 64 d 2,260 923 14,223 7,037 
eee 13,833 1,604 2,092 100 S48 55 4,278 3.376 15 129 ee ee 1,193 681 
Travelers Indem, ..... 208,634 nnn \ otahes,. “sess . tebkene sapmanu —— “sean S84s06 8 bavaes 26,272 8,162 51,807 11,597 86,300 37,505 
Travelers rr re eee ee 1,007,282 544,448 118,634 17,562 68,37 7,826 707,295 365,535 Fai aaerete. vistas stepper, seneiva — sbeccen  sentaeie boeeeel 
Union pS > >) Se 9,684 414 tt  ivitninn > awe «-ewaeek ‘RE Ae. omnoie Pa a ee ae ee Se ore ee ae 4,274 390 
Union geen 89,617 34,475 13,353 1,273 eer 14,081 6,019 38,355 12,075 5,440 2,629 2,828 5,871 7.552 2,937 
U. & Casuaity ...... 112,228 48,357 11,569 1,317 3,353 125 34,638 24,876 ere wer 1,336 447 4,739 2,499 5,754 2,161 
U. 8. rite wenn whe 1,593,180 406,106 123,780 27,192 46,899 9,349 373,643 212,989 341,243 60,904 23,504 9,152 60,783 13,982 59,778 19,228 
Western Auto, Kans... 18,507 7,628 12,195 an. amdeae “estas ' emia de emt aiGt on . pains ahd dee imax ep bebse waiinie aiden 6,312 4,688 
Western Cas., Ill...... 6577 a | siieme don cael le 6,241 6,590 ial ad craves : eee BS intan.  winhinchas Shei Sa ee 
Pe a ae 186,757 79,465 26,163 3,603 35,135 2.864 109,247 66,850 hanes — 153 140 4,082 770 10,817 5,134 
a, ee eee 12,056,801 4,937,669 1,054,134 232,113 598,142 71,816 4.5% 24, 918 2,627,652 1,786,878 464,172 303,404 97,729 565,569 174,107 885, 187 247,701 
§Other classes ....... 1,925,056 897,546 . 
See GENO ‘ceive 13,981,857 5,835,215 
ek 13,0% 23 5,356,139 1,007,439 191,118 578,775 37,232 4,740,208 2,805,779 1,500,069 323,920 396,978 126,070 490,348 130, 049 700,200 8 249,715 
*Total of casualty business shown in additional groups below, but not in this column, 
Companies Writing Other Classes of Casualty Business in INDIANA 
ACCIDENT AND HEALTH Prems,. Losses Prems, Losses Prems. Losses 
Prems, Losses | London Guar. ...... Leen: | Westetn COR. cisisc avedan  “stbaea London Guar came OF 4,955 747 
oa ade, Oe $ 1,922 $ 675 | London & Lanc..... Zurich ....-. vets 1,200 104 4 aryland Cas, ..... 18,3020 =. . aes 
Aetna Life ......... 136,025 66,136 | Loyal Prot. ........ —_- — —_—— —- T;. PRO 6th ns ah more 
American Cas, ..... 2.914 1,025 | Maryland Cas. ..... PTetal 1984. ics ss $2,863,206 $1,473,638 Ocean Acci. .. ..... 7.693 1,819 
Amer, Employers pre T7582 2,813 | Mass. Acci. ........ Total 1923....... 2,864,850 1,328,315 | Republic Cas. ..... sae 
Amef. Liab. ........ 24,766 8,951 | Mass. Bonding ..... H. & A Royal Indem. ...... 954 648 
Amer. Reins. ....... 999 352 | Mass. Protect. ...... Aetna 237 $ Travelers Indem.... 34,253 “8,510 
Amer. Old Line..... — # teeen Metropolitan Life... Col, N 255 aE eS | SEE 
Ben. Assn. Ry. “We 79,130 31,964 | Midland Life ...... Conn, General 4 ie Ries ei te Se ane Tet THRE. wis 2<% $ 203,610 $ 21,078 
Brotherhood <Acci... 21,737 9,591 | Missouri State Life. Continental Cas... 16.428 41.649 Tatal. 1900;; <5 35<< 168,952 21,974 
Bus. Men’s Assn.... 133,445 53,774 | Midland Cas. ....... Emp Liat 5 atts ; 06 es 14 ENGINE “LY 7 
Central West Cas. 8. A: SE. Sea insee a ; a =INGINE & FLY WHEEL 
y a est. Cas.. Gay ——isé nn we KD Monarch Acci, ..... Equitable Life 10,361 . C 
Columbia Cas. ...... 2,261 758 | Mut. Life, Il....... Europ. Gen. Reins. . 286 ohana | ~~ ileal . oS * A. 
Cloverleaf ......... 55.950 18,390 | Nat. A. & H........ Gan. Mee ussse5., 6,658 Amer. Cas... . +++. eas ras 
Col. Nat. Life....... 1,587 Be OE, OM so oe soca Tata has... on Columbia Cas. ..... 1,047 ...... 
Columbus Mutual .. 251 545 | Nat. Life, U. S. A... Mass. Protect. ..... 203,524 Employers Liab. ... 22,708 1,759 
Commercial Cas. ... 21,128 7,869 | New Amsterdam 1.947 | Metropolitan Life...  a5¥ Europ. Gen, Reins.. 65S te 
Commonwealth Cas. 37 S855 9,389 | N. Y. Indemnity..... 89 | wee at - hh <0 928 Fidelity & Cas...... 1,686 2,64F 
Conn, General ...... 4,158 9,509 | No. Amer, Acci..... 24,238 | Travelers ee Hartford St. &.....- 38,200 4.380 
Continental Cas. ... 231,241 104,218 | Norwich Union 4,596 prren Senst es eh See at _ | Indem. of N. A...... a 1,581 
Eastern Cas. ....... 1,459 953 | Ocean. Acci. ........ 8,194 *Total 1924 $ 314,678 $ 161,230 London Guar. barees 3.616 2,556 
Employers Indem... 15,151 4,085 | Ohio State Life..... 280 i) at agra a a row’ | Maryland Cas. ..... 2,132 mt 
Employers _: ° 38,016 20,146 | Pacific Mut. Life.... $2,783 Disability Business segregated be- | eee pete cesses 38,006 3,768 
Equit. Life, N. ¥..: 2,231 376 | Pan-American Life.. $24 |tween regular and non-cancellable for | ROY! Indem, ....-. 1,680 245 
Kurop. Gen. Reins..  s0az 49,749 | Peerless Cas. ...... 1.455 | frst tine ia 1824. 0€£«€0 € €¢@¢€&«=~ =| | temtetere indem. .. 6,654 1,278 
Federal Cas. ....... 14,469 6,949 | Preferred Acci. ..... 30,366 | spel Be * — — 
Federal L ife, Ill.... 14,476 6.336 | Provident L. & A... 10,939 SPRINKLE R " Total oy AAC 8 “211,518 $ 9,011 
Federal Surety ..... 6,295 3,002 | Reliance Life....... g'955 | Aetna Cas, ......... x $ 7,180 Fotal 1923........ 96,550 21,425 
Fidelity a an 29,245 39,920 | Republic Cas. 11... 105 | Mars land Cas. wesc Th, CREDIT 
8 67 >i realy > a7 » . Bs y a Foecccees aos e 
fenersl Acct <..... “Sees BL0BL | Rega indems 222. tao _ ——. | Amer. Credit Ind...8 eneve @ 66,018 
General Reins. |. !.: 2,638 651 | Southern Sur. ...... 33,045 | Total 1924........ $ aby > ee 2 “sade 
Gl be I - go: |S es $3,035 Total 1923 2054 | London Guar. ...... 8,083 —332 
obe Indem........ 7AM 1,746 | Standard Acci. ..... 37,728 Ocean Acci 1,025 —1 
Great Amer. Cas. 20,215 17,103 | Sun. Indem. ....... 221 STE Ml ‘ROILE R Southern Sur. ...... 3.760 
y wha — ite 84,388 ots Travelers Indem. 1,758 | Columbia Cas. ..... x 1076 $ 462 abe ae / ae ) eeetouneeiae 
-f estern Acc 11,084 3,47 TOPONE ce éccctees 153,210 | Continental Cas. ... \ . Tee Tote » 
Hartford Acci. ..... 27,617 22,572 | Union Indem. ...... 3.673 Employers Liab. ... 6,214 1,404 FS seas  Bobetnhege fe $ yoyo $ 65,036 
Hoosier Cas, ....... 177,417 61,692 | United Cas. ........ 1,785 | Europ, Gen, Reins.. Cs wath . ie ae y 
Illinois Mut. ....... 18,087 13,262 | U. S, Casualty...... 6.933 Fidelity & Cas..... 18,167 1,253 LIVE STOCK 
Indem, of N. A..... 2,703 BLA DS Ft eS 52,771 | General Acci. ...... —. arenes Hartford Acci. ..... $s Ze 
Independence 1,649 330 | U. S. Mutual, Il. 11 Globe Indem ae 1,402 ccntan. 4 Oe Ba Bickens 19,705 10,649 
Inter-Ocean Cas.... 56,846 23,958 | U. 8S. Nat. L. & C.... 19,571 | Hartford St. B... 104,450 5,367 —--- —_- --——-— 
Kentucky Central... 203,899 83,752 | Wash. Life & Acci.. 8 | Indem. of N. A..... 1,434 868 Total 1934........ $ 19892 $ 10,649 
Lincoln Cas, ....... Sil 63 | Wis. National ...... 2,939 | Independence Ind. .. ae. .-s0eceas | PDotal WS8..cccece 20,066 16,286 
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SPRING IS HERE! 


NOW is the time to make an intensive 
drive for Automobile Liability, Property 
Damage and Collision Insurance. 

Sixty percent (60%) of all the automo- 
biles now in use are uninsured for this 
form of coverage. 

Represent a good Stock Casualty Com- 
pany writing a policy of INSURANCE and 
not one of INDEMNITY. There is a 
marked difference, which difference when 
ae to your clients assures a quick 

e. 


GENERAL CASUALTY AND 
SURETY COMPANY 
DETROIT, MICHIGAN 








AMERICAN 
SURETY 


CoMPANY 








BROKERS! Private Office Free! 

A good, strong, Casualty Company has a 
private office completely equipped (furni- 
ture, vault, light, etc.) in the Insurance 
Exchange, Chicago, which is available to 
one or two Insurance Btokers having mod- 
erate amount of Casualty business. 

Address N-86 


Care National Underwriter, Chicago 








Assistant Manager 


Wanted: Competent man as assistant mana- 
er of an established Branch Office in the 
ity of Chicago, writing exclusively Casu- 

alty insurance. Must be acquainted with 

the brokers and have a good personality. 
Address N-83 
Cate The National Underwriter 








Payroll Auditor 


Single man 40 years of age, 18 years 
experience as special agent and pay- 
roll auditor, desires position as pay- 
roll auditor. Address N-96 

Care The National Underwriter 








WANTED 
Office Manager in loop general 
Insurance Agency. Good prospect 
for advancement. 
Address N-91, 
Care The National Underwriter. 








Agents Lose Business 


when they are in the dark about competing 
companies. “I don’t know” is a poor an- 
swer. The Argus Chart gives ea the right answer 
Shows tinems all. "Ack for the ARGUS CHARTS. 
“Twice as many companies.” 
lished by - 

The National Underwriter 


1362 Insurance Exchange Chicago 


wine 























CHANGES IN DISABILITY POLICIES 


Brief Review of News About Policies, Riders and Rates, Which Are Given 
in Full in the Policy Analysis Section of The A & H Company Bulletins, 
Published Monthly by The National Underwriter 














TRAVELERS 

The Travelers has announced that it 
will write its General Health Policy on 
the semi-annual or quarterly premium 
plan, subject to a minimum premium 
of $5, and a maximum indemnity limit 
of $50, weekly. 

* * * 

TIME, MILWAUKEE 


The “guaranteed income security dis- 
ability policy” is a new exclusion period 
form issued by the Time of Milwaukee. 
Rates are quoted with the first week 
covered or with one, two or four weeks 
exclusion period. Total disability is 
defined under both accident and illness 
sections as “inability to engage in any 
and every kind of business or labor.” 
Weekly indemnity is paid for the entire 
period of such disability for accidents, 
while the illness indemnity is pay able 
for one year. 

*x* * x 
PAN-AMERICAN LIFE 


Pan-American Life has issued 
new policies, the Business Men’s 
Accumulated Disability policy and 


The 
two 
Fully 





the Paramount Fully Accumulated Ac- 
cident Policy. The accident coverage 
on these two policies is practically iden- 
tical. The feature of them is 14 days 
exclusion period. Under the accident 
policy, surgeon’s and nurse’s fees are 
payable up to a single week indemnity. 
Specific amounts are provided for opera- 
tions if performed within 90 days. Hos- 
pital indemnity is payable for the one- 
half weekly indemnity for 20 weeks. 
Nurse’s fees weekly indemnity for 12 
weeks. Full weekly indemnity for 12 
weeks. In the illness clause, hospital 
confinement is not required; for perma- 
nent disability, a lump sum equal to 100 
weeks indemnity. is, payable. 


INTER-OCEAN CASUALTY 


The Inter-Ocean Casualty has placed 
on the market a new drivers auto acci- 
dent paying $1,000 for accidental death 
and $25 weekly indemnity for a premi- 
um of $7.50 per year. This policy is is- 
sued to persons who are not eligible to 
either the regular $5 or $10 forms that 
the company has been issuing for some 


' years. 








BALTIMORE STOCKS ACTIVE 


Shares of Casualty and Surety Com- 
panies of That City Are in 
Great Demand 


BALTIMORE, MD., April 
Stocks of local casualty and surety com- 
panies have been in persistent demand 
on the Baltimore market the last few 
weeks, reflecting the big improvement 
in business of these companies during 
the first quarter of 1925. 

Maryland Casualty has been the out- 
standing feature of the group, having 
advanced 11 points over the low price 
of the year and is now selling around 
93. Fidelity & Deposit is selling close to 
the year’s top, and New Amsterdam 
within a fraction of the 1925 peak price. 

United States Fidelity & Guaranty, on 
the other hand, is still selling consider- 
ably below the top price realized earlier 
in the year, this possibly being due to 
the fact that the stock was bid up rather 
actively on account of out-of-town buy- 
ing before the other members of the 
group were taken in hand. 


Analysis of Maryland Casualty 





Recent buying of Maryland Casualty 
stock has been attributed in the local fi- 
nancial district chiefly to out-of-town 
account. In this connection an interest- 


ing analysis of the company has been 
prepared by Curtis & Sanger of New 
York and Boston, specialists in bank 


and trust company stocks. In prosper- 
ous years the Maryland Casualty has on 
several occasions either paid substantial 
stock dividends or offered subscription 
privileges to existing shareholders. 

This is made evident when it is con- 
sidered that an original investment of 
$6,000 in 100 shares of this stock, 
bought in 1915 at $60 a share is repre- 
sented today by 600 shares with a mar- 
ket value of more than $45,000. During 
this 10-year period subscription rights 
have cost $10,500, thus making the to- 
tal cash outlay $16,060 on which the ap- 
preciation in principal was $28,500. 

No capital increase has been made 
since 1922 and in view of a continued 
expansion in business a further increase 
by the end of the year or thereabouts 
would not be a surprise in the local fi- 
nancial district. 


Death of J. Walter Gebley 
PHILADELPHIA, PA., April 29.—J. 


Walter Gebley of the firm of Gebey & 
Strouss, managers of the Philadelphia 
bonding department of the United States 
Fidelity & Guaranty, who died Sunday, 


was buried Tuesday at St. Martin’s, Pa. 


29.— 





| LIABILITY LONG DEFERRED 


Minors Injured in Accidents May Se- 
cure Big Judgments Later When 
They Come of Age 


Twelve years ago a little girl in 
Cleveland, O., was permitted by a meat 
dealer to grind in the chop grinder the 
meat she had bought, with the result 
that she crushed her hand. Her father 
brought suit in her behalf, but for some 


| reason the resulting judgment was not 


collected. Recently, when she became 
of age, she filed her own suit, and the 
common pleas court awarded her a 
judgment of $6,500. 

A similar case was also filed in Cleve- 
land. A child who was injured by one 
of the trucks of a Cleveland corporation 
more than ten years ago, upon becom- 
ing of age not long ago brought suit 
for $25,000. The corporation at the time 
of the accident was insured in a mutual 
which no longer exists, with the result 
that it must now .pay the damages itself, 
although at the time it was paying for 
just such coverage. 

Instances such as these show how es- 
sential it is for every business man to 


carry public liability insurance in a 
strong company. Possibly the meat 
dealer was under the impression that 


he was in no way exposed to damages 
from public liability, but this groundless 
supposition has cost him $6,500. No one 
can feel himself secure unless he is car- 
rying adequate insurance in a company 
of such standing that he knows it will 
be in existence at aay time. 


Fidelity & Deposit Rally 


The Fidelity & 
convention of its 





Deposit is holding a 
Indainapolis represen- 


tatives in Indianapolis this week. Spen- 
cer Welton, vice president, is represent- 
ing the home office, as well as John G. 


Yost of the 


production department. 
James S. Bayless of the western execu- 
tive office at Chicago, and Wm. M. 
Wolff, branch monoger of Wisconsin, 


are also present. 
manager, has 
ments for the 


John 8S, Hunt, 
charge of the 
meeting. 


Indiana 
arrange- 


Death for Burglars 


The MIllinois state senate Tuesday 
passed a bill to make burglary with a 
deadly weapon punishable by death, life 
imprisonment or not less than 14 years. 
is made for the use 
computing fire insurance 

specially visible in case of term 
aaa thus it is that extended credit 


Allowance 
sob one in 
rates, 
rates, 


of the 





for payment of premiums is not only 
cutting rates, but discriminating against 
those who pay promptly. 





VOLUME IS NOT LARGE 
A. & H. PREMIUMS ARE GIVEN 


Life Companies’ Income on Disability 
Policies Compiled From Argus 
Casualty Chart for 1925 


Accident and health premiums of life 
companies, as shown in the Argus Casu- 
alty Chart for 1925, do not make a very 
large volume, outside of the Aetna, 
Pacific Mutual and Travelers. Neither 
are the results uniformly profitable, 
according to the gain and loss exhibit 
shown in the Chart. The Argus Casu- 
alty Chart is published by THE NATIONAL 
UNDERWRITER, 

All Companies Shown 


The Argus Casualty Chart is the only 
one that includes in one cover the ex- 
hibits of all accident and casualty com- 
panies. It shows all the business of the 
general writing casualty companies, the 
health and accident companies and the 
accident departments of life companies. 
It also includes all the companies of 
every kind, stock and mutual, assess- 
ment and cooperative, business men’s 
and travelers associations, and_ sick 
benefit societies. Thus full information 
about all the companies writing all kinds 
of casualty and disability business is 
given at one cost. 


Gives Full Information 


The accident departments of old line 
life companies are included with the 


stock companies, although some are 
mutual. The Argus Casualty Chart 
gives the financial exhibit for every 


company of every sort, including assets 
and liabilities as well as premiums and 
losses. In addition there is given for the 
stock companies a gain or loss exhibit on 
the underwriting results of the past year. 
There are many other useful features, 
the table of contents taking a half page 
for listing the different kinds of in- 
formation shown. 


Premiums and Gain or Loss 


For the purpose of showing the acci- 
dent and health results, the premiums 
written have been compiled from the 
financial exhibit, while the underwriting 
profit or loss is taken from the gain 
or loss exhibit. The latter exhibit is 
on an earned basis. As the accident 
and* health results of the Aetna and 
Travelers cannot be separated from the 
general casualty figures, the profit or 
loss of those companies on accident and 
health are not shown. The figures of 
the various companies are as follows: 


Aetna Life .........$ 5,042,894 
Amer. Natl., Tex.... 644,614 
Columbia Life, O.... 11,987 
Columbia Natl. Life. 414,818 
Columbus Mut. Life. 68,800 
Conn. Gen. Life.... 1,519,673 
Continental, Mo...... 79,745 
Federal Life ....... 1,570,076 
First Tex. Prud..... 20,343 
ok: eee oer eee 28,856 
Liberty Life, Kan... 105,067 
Metropolitan Life... 3,218,058 
Mid-Continent ..... 37,526 
Missouri State...... 438,7 
Occidental Life ..... 227 
Ohio State ........-. 2,8 
Old Line, Wis....... 33, 
Pacific Mutual...... 4,977, 
Pan Amer. Life..... 29,4 
OE Se 198, 
Reliance Life ...... 541, 
Standard Life, Pa... 75 


Travelers ......0.. 
Wis. Natl. Life..... 





Butler in Portland 

PORTLAND, ORE., April 28.—Louis F. 
Butler, president of the Travelers, was 
a Portand visitor ate ast week. Mr. But- 
ler was the honor guest at a banquet 
given by Phil Grossmayer, head of Phil 
Grossmayer & Co., general agents for 
the Travelers. About 60 local agency men 
from over the state attended. From 
Portland Mr. Butler went to Seattle, 
whence he will return to Hartford. He 
was accompanied to Portland by Otto 
Zeus and Tracey Smith, assistant super- 
intendents of agencies. 
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NOT OPPOSED TO PLAN. 


BUT OBJECT TO LOCAL RATING 





Home Offices Approve Revival of Cook 
County Plate Glass Exchange 
With Reservations 


NEW YORK, April 29.—Filate glass 
company executives of this city are con- 
meer | interested in the remarks made 

. B. Finnegan of Slipner & Finne- 
gan, “gener ral agents at Chicago for the 


Metropolit in Casualty, in a recent ad- 
dress before the Cook County Field 
Club. While sympathetic with the sug- 


gestion that the old Cook County Plate 
Glass Exchange be revived, head office 
underwriters are not likely to sanction 
Mr. f 
such an organization be empowered to 
make rates, holding 
best carried on by a central organization 
and being unwilling to sanction any 
change from existing practice. 
Conditions Under Local Rating 
When the Chicago Exchange was in 
operation a number of years ago mini- 
mum rates were named. Any member 
company was privileged to file an 


amended rate, to be not less than the 
minimum, as it saw fit in the light of 
its experience with a particular risk. It 


was not only possible, but actually hap- 
pened that a company, angered at the 
loss of a line or the threat of a broker 
to transfer the account to a rival insti- 
tution, named a rate far in excess of 
what it should be, and despite its un- 
reasonableness such a rate was binding 
upon all of its associates, the result not 
infrequently being that the assured, in- 
censed by such action determined to 
assume the hazard himself and the busi- 
ness was lost to all companies. Again 


| Finnegan, 


| interchangeable. one, 


| occupancy 


Finnegan’s further proposition that | 


that this function is | 


| but 


it is asserted that the agents eagér to | 


hold risks upon their books or to get 


THE 
new ones, were constantly seeking to 
force rate reduction; the result being 


that their companies were paying the 
piper. 


Occupancy Hazard Unmeasurable 


The idea of risk rating according to 
well as light size, and 
further advanced by Mr. 
also regarded by under- 
writers here as being impracticable. 
Such a plan was followed by Mr. Fin- 
negan’s own company, the Metropolitan, 
a number of years ago, but was soon dis- 
carded. To test the relative hazard of 
building occupancy the companies here 
carefully analyzed their experience upon 
several hundred risks on such widely 
varying occupancies as saloons; jewelry 
shops, drygoods stores and the like; the 
result showing that the hazard was an 
and that the sup- 
posedly dangerous saloon risk yielded 
no greater loss than the bank frontage. 

Exterior plate glass losses are mainly 
caused by boys throwing balls or stones 
on the streets; vehicles running amuck, 
and like happenings and have no rela- 
tion whatever to risk occupancy. With 
interior coverage, the reverse holds true, 
business of this type constitutes 
such a small percentage of the total that 
the proposed change in classification 
would not be warranted. Again; many 
buildings are insured by landlords and 
not by the tenants; the latter changing 
frequently during the life of a policy. 
To attempt to rate according to occu- 
pancy would call for constant inspec- 
tions; a service that the average plate 
glass insurance premium—$30—would 
would not justify. 


as 
zoning district, 


is 


Want Costs Cut 


The aggregate plate glass insurance 
premium had from Chicago last year 
was $1,800,000; a gain of $175,000 over 
that of 1923. In the light of this interest 
company managers hold that a distinct 
field exists for the revival of the Chi- 
cago Exchange, and that the expense of 
its upkeep, say $10,000 a year, would 
be justified if it managed to enforce the 


-CAN’T RAISE LIABILITY 


GEORGIA CASUALTY WINNER 


New Jersey Court Holds Assistant 
Superintendent Could Not Waive 
Limits Fixed by Policy 


In Horner vs. Georgia Casualty, just 
decided by the court of errors and ap- 
peals of New Jersey, 126 Atl. 289, the 
company issued a $10,000 liability policy 
to one Horner, who operated a line of 

itney busses. An accident to one of 
the insured’s busses resulted in the death 
of one passenger and injury to a num- 
| ber of others. 
_ The casualty company paid out $5,000 
in settlement of claims, and there still 
remained three claims for injuries and 
the death claim to settled. Horner 
settled the claims for injuries by the 
payment of $3,000. He was then sued 
on the death claim and a judgment of 
$15,000 obtained against him. This was 
eventually settled for $9,000, 


be 


Paid Full Amount of Policy 


In settling this judgment the company 
paid $5,000 which made $10,000 it had 
paid, this constituting the face of its 
policy. Horner thereupon brought ac- 
tion to recover $4,860.63 in addition, on 
the ground that when he had settled the 
last three claims for injuries the assist- 


| ant superintendent of the company had 


take 


agreed that his company would 











acquisition cost, agency limitation and 
other regulations of the casualty con- 
ference. It is not so much the rates as 


— 


care of the death claim. This alleged 
agreement was denied by the assistant 


superintendent, but the trial resulted in 
a judgment for Horner. On appeal the 
court, in reversing the judgment and 


| holding it was beyond the power of the 


assistant superintendent to bind his 

company by such an alleged agreement, 

said: 
“Briefly 


- 


the portions of the policy 


* * provide that under no circum 


| stances shall the liability of the casualty 


company for loss from an accidett ex 
ceed $10,000, and no change or waiver 
of the terms or conditions of the policy 
shall be valid, unless set forth in an in- 
dorsement added thereto signed by the 
president or secretary of the company. 


Could Not Change Liability 


“The effect of the agreement alleged 
to have been made by Mr. Edwards was 
to change the terms and conditions of 
the policy in a manner most material, 
namely, the maximum liability of the de- 
fendant under the policy. No agree- 
ment to the effect declared on could 
have been made by Mr. Edwards, the 


| assistant superintendent of the claim de- 


} county, 


it is the high cost of handling business | 


that is causing the trouble in plate glass 
insurance circles in Cook county; 


hence | 


the sympathy with which home office 
men look upon any movement that | 
promises to end the difficulties with 


which their affairs are afflicted. 


partment, under the terms of the policy.” 


Another Big Depository Loss 


As a result of the closing of the Car- 
negie Trust Company and the related 
First National Bank, both of Carnegie, 
Pa., several days ago, surety companies 
will pay close to $2,000,000, the amounit 
of depository bonds covering state, 
township and school district 
funds in the two institutions. While it 
assumed the eventual loss will not 
exceed 25 percent, or creditors may even 
be paid in full, the loss emphasizes to 
underwriters the need for extreme cau- 
tion when dealing with financial institu- 
tions conducting largely a single line 
business. In this instance loans were 
made to coal operators and because of 
the depressed condition in the mining 
industry the loans have become frozen. 


is 











AUTOMOBILE 


CHICAGO 
1213 Federal Reserve 
Bank Bldg. 
Robert T. Howe, Mer. 








mf TMD WOM 


IN SURANCE ‘COMPANY 


B. D. LECKLIDER, President 


RA 
AWW AX 


HOWARD SLONEKER, Secretary 





Hamilton, Ohio 


Assets 


$1,108,264.14 


Surplus to Policyholders 


$455,489.14 


A Stock Company Writing 


LIABILITY 


PLATE GLASS 


BRANCH OFFICES: 


CLEVELAND 


1432 Union Trust Bldg. 
D. W. Page, Mer. 


DETROIT 
1905 Dime Bank Bldg. 
W. D. Foster, Mer. 





BURGLARY 


=| 








BONDS 


ST. LOUIS 
403 Planters Bldg. 
R. L. Mitchell, Mgr. 
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Deferred Payment Plan for Automobile Insurance Premiums 


with no increase in rates 


SIX MONTH’S CREDIT 


Most automobiles are now bought on time and the Alco Three Time 
Payment Plan extends this same privilege to the policyholder with 
a period of six months for automobile premium payments. 

This plan WIDER COVERAGE, 
LARGER and MORE 


accounts. 


permits a 


PREMIUMS 


with consequent 
BUSINESS, eliminating bad 


Write for General Agency in Ohio, Indiana, Pennsylvania, West 
Virginia and Kentucky. 


THE AMERICAN LIABILITY COMPANY 


C. H. Sanders, Secretary 
Cincinnati, Ohio 
Old Line Stock Company 


Established 1910 

















Agency Supervisor Wanted 


.ARE YOU WAITING FOR SOMEONE TO DIE before you can 
secure promotion to some position you are qualified to fill? 

Are you ambitious to better yourself? 

Are you capable of organizing an agency force of live men? 

Are you between 27 and 40 years of age? 

Are you in a position to travel to a reasonable extent? 

If your answer to these questions is “Yes,” and you would like an 
attractive proposition from an accident and health insurance company 
of well established reputation which is entering a new field, state pres- 
ent and past connections, age, experience in insurance work (if any), 
Lodge affiliations, and where you can be interviewed. All communi- 
cations confidential. You will be lucky if you are the man we want. 

Address N-92, 


Care The National Underwriter. 














Equitable Life & Casualty Insurance Co. 
of Frankfort, Ky. 


Our Accident and Health Policies give the Insured his money’s worth. 
They are Far Ahead of the Average, and Contain Features which make them 
distinctive. 
We need a few good men in Kentucky and California. 
Address 
CASUALTY DEPARTMENT 


360 North Michigan Avenue, Chicago, Illinois 








EMPLOYER’S LIABILITY 


Assurance Corporation, Ltd., of London, England 
SAMUEL APPLETON, Manager and Attorney U.S. Branch, 33 Broad Street, Boston, Mass. 


ORIGINAL AND LEADING LIABILITY COMPANY 
ALL FORMS OF LIABILITY INSURANCE 


The Most Advanced and Practical Personal Accident and Sickness Policies 


THOS. E. HANLON, General Agent, Ohio, Ea 
Cincinnati; STONE, STAFFORD & STONE, 
apolis, Ind.; McMULLAN & DOUAIRE, Res we Exchange Blidg., 
Ill; CHAS. H. GARRISON, State Agent ; LOYAL DURAND, 
Agent, Wis., Wells Bidg Milwaukee; F. D. HIRSCHBERG & CO., General Agents, 
Exchange, St. Louls; LOVE-HASKELL COMPANY, General Agents, Woodmen of the 
Omaha, Neb.;: JAMES & MANCHESTER CO., General Agents, Leader-News Bldg., 
BR. M. NEELY COMPANY, General Agents, Capitol Bank Bldg., St. Paul, Minn. 





t Ky., W. Va., Tenn., 
General Agents, Ind 
Megrs.. Ill. and Iowa 
Mich., Majestic Bl 


3idg., 


First National Bank Building, 
and Ky., Lemcke Annex, Indian- 
Chicarco, 
General 
Merchants 
World Building, 
Cleveland, Ohio; 











MANAGER WANTED 
FOR BRANCH OFFICE AT CLEVELAND, OHIO 


Stock Casualty Company observing Conference 
Rules and rates and with assets well over $2,000,000.00 
will entertain applications for manager of a proposed 
branch office for Cleveland. All replies will be kept 
strictly confidential. 


Address N-94, National Underwriter 








‘LESS DISHONESTY IS 
FOUND AMONG WOMEN 


That Is View Expressed by W. W. 
Symington, Vice-President 
of U.S. F. & G. 


/REPORTS FROM OFFICES 


Results of Questionnaire Sent to Claim 
Men Throughout Country 
Reviewed 


BALTIMORE, MD., April 29.— 
There is proportionately more honesty 
among women in positions of trust than 
among men similarly situated, says W. 
W. Symington, vice-president of the 
United States Fidelity & Guaranty. He 
bases his conclusion on more than 20 

| years Of experience as a fidelity under- 
writer. 

Underpayment plays some part in the 
history of dishonesty, but not ®%s much 
as would be supposed. Liquor and the 
pleasures of the cabaret are incidentals 
and not basic factors. 

| Women Have Fewer Temptations 


“A man may steal in order to gamble 
or to provide legitimate or illegitimate 
luxuries. There are few women han- 
dling money who have these tempta- 
tions,” said Mr. Symington. “As for 
married men, ‘keeping up appearances’ 
| and limitless credit have contributed to 
| many downfalls. Then there is the au- 
| tomobile, which, in some degree, has 

come to be a mark of social distinction. 

A man used to be judged by the clothes 
| he wore, but today he is judged by the 
| car he ‘drives. 

“Few people are content to stay home 
every evening, even if they have a radio. 
It is an age of bustle, nerves and chas- 
ing the will-o’-wisp of pleasure. 

Result of Questionnaire 


“A questionnaire was sent to 38 of 
our claim offices, located from Canada 
to the Gulf and from the Atlantic to the 
Pacific. Practically every one told the 
same story—few instances of dishonesty 
among women. From the Cleveland of- 
fice comes the statement that there was 
| cnly one dishonest woman in 400 cases 

of dishonesty; that often a woman 

might be the cause of embezzlement by 
|a man, but was not guilty of the em- 
bezzlement itself. From Denver came 
| the comment that if there were as many 
| women as men in positions of trust, the 
facts might tell a different story. 

“This from the Indianapolis office: 
| ‘The number of men in positions of 
| trust so greatly exceeds the number 
of women that we do not feel that an 
opinion based on our observation is 
worth much. Generally speaking, we 
believe the standard of honesty lower 
cr, at least, less acute in women than 
in men.’ 

Woman Thief No Piker 





“And this from the San Francisco of- 


fice: ‘There is a greater tendency to 
| peculation among men than among 
women, but when a woman commits 


theft she is no piker. A 21-year old girl 
whom we bonded stole $18,000. She was 
covered for $5,000. According to the 
Dallas office, when a female defaulter 
is caught she is usually sincerely re- 


| pentant and feels the disgrace more 
keenly than the male, who becomes 
defiant. 


“From New York comes this state- 
ment: ‘More dishonesty exists among 
men, allowing for the larger number of 
| males employed. The natural timidity 
of the female sex, the fear of being 
caught, and other physical deterrents, 
| tend to produce this result. Then, too, 


| 


| women usually have fewer expenses, no 





family to support and, while a man’s 
gay life is expensive, in a woman’s case 
a else is usually footing the 
ill. F 
Have Two Definite Objects 

“All men can be divided into two 
classes—married and single. With few 
exceptions women who work are single. 
A large percentage of pleasure-seeking 
and pleasure-getting women do not 
work. Hence, right here, from all this 
can be deduced one reason why nat- . 
urally there are more temptations in the 
way of the working man than the work- 
ing woman. Most women who work 
have two definite objects—for the pres- 
ent to provide for the necessities or 
luxuries of life; for the future, to ac- 
quire a husband. They are usually in 
dead earnest about it and there are few 
exceptions to the rule. The latter must 
work hard when single, and they must 
work all the harder when married. Be- 
ing married accentuates their responsi- 
bilities and their need for money, so 
that from a fidelity underwriting point 
of view the male risk is greater than 
the female risk. As to pleasure, it rarely 
occurs that the woman must provide for 
any but her own wants. This is not 
true of the man, who rarely peculates to 
supply necessities and luxuries for him- 
self, but in order to lavish them upon 
others.” 


MUTUALS FARE BADLY 
IN COMPENSATION LINE 
(CONTINUED FROM PAGE 41) 


seem to verify the statement of a mutual 
official who recently said that his organ- 
ization had long ago withdrawn from 
active participation in the compensation 
field, having seen the handwriting on 
the wall. Although 1921 was the begin- 
ning of the sharp increase in loss ratio 
on the part of cooperatives, it was to- 
wards the end of 1923 before the reac- 
tion was felt in the way of passed divi- 
dends or retirement from the field. The 
American Mutual Liability, after having 
paid dividends averaging 30 percent over 
a period of more than 30 years, cut the 
dividend rate 20 percent in 1923. At the 
same time the Liberty Mutual of Boston 
cut its rate from 30 to 20 percent. In 
May, 1924,.the Employers Mutual of 
Boston was examined by the New York 
insurance department and a deficiency 
was found in its special contingent sur- 
plus. Dividends were discontinued by 
that organization also. In July, 1924, 
the Associated Employers Reciprocal of 
Chicago, the largest compensation 
reciprocal in the country, collapsed with 
a deficit in excess of $2,000,000. In Au- 
gust, 1924, a receiver was appointed for 
the Indiana Cooperative Reciprocal As- 
sociation. In October, 1924, the Mid- 
American Mutual Casualty of Indian- 
apolis was placed in the hands of a 
receiver. In November, 1924, an examina- 
tion of the Indiana Mutual Casualty re- 
vealed an impairment in its guarantee 
fund of $89,210 The Indiana Mutual 
as a consequence, its surplus having 
dropped below the $100,000 mark, ceased 
the issuance of a non-assessable policy. 
In December, 1924, the American Mine 
Owners Mutual was reinsured by the 
General Reinsurance, following an ex- 
amination by the Pennsylvania insur- 
ance department. The American Mine 
Owners had written over $1,000,000 in 
premiums in 1923 and its surplus was 
$260,000. At the opening of this year 
the Integrity Mutual Casualty an- 
nounced that it paid no compensation 
dividends last year. Last week the an- 
nouncement of the Utica Mutual was 
added to the list, it having also passed 
its dividend on compensation business. 


Will Present Musical Show 


The “Maytime Revue,” a musical show, 
will be presented at Newark by the 
home office employes of the Globe In- 
demnity May 8. If the plans of Chairman 
Robertson are consummated, part of 
the program at' least will be broadcasted 
that night from one of the New York 
stations. There will be singing and 
dancing specialties and a chorus of 60 
young men and women. Dancing will 
follow the performance, 
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The Sign of Good Casualty Insurance 





Established 1869 





Guarantee and Accident 
Company, Limited 


Head Office U. 8. Branch 


55 Fifth Avenue, New York 
C. M. BERGER, United States Manager 


The “Company of super service” is not a name that has 
been “applied” to the London Guarantee and Accident. 
It is a name well earned in more than fifty years of close 
co-operation with the agents. 


UNITED STATES BOARD 


F. W. Lawson, Chairman 


P. Beresford, U. S. Mgr., Phoenix Assurance Co., Ltd, of London New York 
D. R. Forgan, Vice-Chairman, National Bank of Republic Chicago 
Fred L. Gray, of Fred L. Gray Co., General Agents Minneapolis 
W. C. Potter, President, Guaranty Trust Company of New York New York 
Geo. D. Webb, of Conkling, Price & Webb, General Agents Chicago 



















































































If death were all, the one great 











service of an insurance man would 
be his specialized selling of the 
purest “life” forms. 


But to many of us, certain un- 
certainties of life are almost as dis- 
concerting as the certainty of death 














itself:—the dread of a long con- 
tinued illness, the anxiety over 
future obligations to be met or 
future debts to be paid, the un- 
easiness regarding financial inde- 
pendence and release from toil in 
the advanced years, the fear of 
outliving one’s income. 








Wherefore life insurance policies 
are made to provide an income 








during permanent total disability, 


If Death Were All 


or cash values to be called on in 
the face of a financial emergency, 
or a cash endowment at maturity, 
or regular instalments over a speci- 
fied period, or a continuous life in- 
come or annuity. 


All these features of varying life 
policies are today considered an 
essential stock-in-trade of insur- 
ance. Few companies could claim 
to serve their policyholders, few 
agents their clients, without open- 
ing such benefits to them. 


No one will question that life 
insurance, to the successful and 
serviceable agent of today, must 
mean more than a pure death in- 
demnity. 


T is the purpose of the multiple-line company to carryinsurance 
service to much farther limits. Such a company recognizes 


that there are everyday emergencies in life which, however 








less spectacular than the eventualities provided against by life 
insurance, are nevertheless of a comparable importance in their 
aggregate :—personal accident, sickness; fire*, burglary; property 
damage, collision; public, employers’, and residence liability, etc. 


Handling these essential multiple lines instead of one, the insur- 

















ing Company should be able to operate at a lower unit cost of over- 
head, to build up a more convenient and a farther-flung organiza- 
tion, as well as to endow both agent and policyholder with the 
fruits of a more efficient and more complete insurance service. 


Whether the agent is in the insurance business for altruistic 
service to his client or from less unselfish motives of personal 
prosperity and success, he may reasonably accomplish his purpose 
to best advantage where his opportunities for service to his client 
and himself are greatest: in such a multiple-line insurance 
organization as The Travelers—the largest in the world. 





* The Travelers Fire Insurance Com- 
pany was organized Dec. 4, 1924, 
to write Fire and Marine lines. 














INSURANCE COMPANY 
THE RA KI KR INDEMNITY COMPANY 
FIRE INSURANCE COMPANY 
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3UTLER, PRESIDENT 
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